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MORTGAGE

THIS MOPUCAGE made this_9th_____ duy of July
19.87. . between _9ack B, Weilss

(hereinafter referred 0 as “Moitzoenr™) and the LINCOLN NATIONAL BANK. a national banking association (hereinafier referred to as the
“Mongagee™}.

WHEREAS, Mornigagor 1 indebirtio Mongagee in the pnncipal sum of
Twelve 'rhousancf and 007100~

s_12,000.00 1. whiit indebtedness 15 evidenced by Mongager's Note due
thereinafter referred w0 a3 the "Nowe™). and
WHEREAS, the Note provides fof interest to be tha'ped on the balance of principal rematming from time 10 ime outstanding 3t 2 rak equal
to___E¥0 percent (2 %) abone the rase quoted dails by Lhe 41 Natworal Bank of Chicago and iderifiod bs 1t as its “prime rac”™ {0¢ its equivalens).
WHEREAS, The initial interest rate charged under the [voke i equal to _Tef and One-quarcter
{ 10% %) per anum; and
WHEREAS, the Note pronades for monthly pnments of __One Hondred Sixty-one and 30/100-
Doltans ($_161,30 ) o the 14th &riof each moath commencing wuh _August 14th .

19_87.. with the balance of the indebledness. 1f aol sooner paid. doe and pavaols ca July 14th L1997

NOW, THEREFORE, Monigagoe. 1o secure the payment of the Note with irierest thzreon. the payment of ali other sums with inlerest thereon
advanced 1n accordance herewith 1o protect the secunty of this Mortgage. and the performanca.of ine comenants and agreements of Mortgagor herein
contzined Mongagor does hereby mortgage. grant and comvey to Mongagee the followin: discribed real estate focated in the County of

State of Hhinois:

UNIT NO. 500-1S AS DELINEATED ON SURVEY OF THE FOLLOWING DESCUYBED PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TO AS DEVELOPMENT PARCEL):

LOT 15 IN JOMES SUBDIVISION OF LOT 22 IN PINE GROVE, A SUBDIYISION OF FRACTIONAL SECTION 21,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CLO\ QOWNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO AND A PART OfF THE DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY NATIONAL BCULEVARD BANK OF CHICAGO, AS TRUSTZE UNDER TRUST AGREEMENT DATED
AUGUST 1, 1973 AND XKNOWN AS TRUST NUMBER 4862, RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF QOOK COUNTY, ILLINOIS, ON AUGUST 3, 1976, AS DOCUMENT 23583802, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN SAID DEVELOPMENT PARCEL (EXCEPTING FROM SAID DRVELOPMENT:
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS DEFINED AND SET FORTH IN SMD‘1
DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS.
THIS INSTRUMENT WAS
PREPARED BY
GENE L. TOREELSON
LINCOLN NATIONAL BAIK
9959 N. LINCOLN AVENUE
CHICAGO, ILLINOIS 60613

Permancent Indey No_14=21-307-040~1004 = O
Which has the sddrew of 900 W, Roscoe, Unit 15, Chicago, Illinois 60657
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13} fnthe event s Mongage iv o 2 unitin g condonuniem, petlor: b of Morpagors obiigations under the Jeularation o7 conenants
. cteating or governing the condominum, the by-taws and regulations of the condommum «nid the constiuent documents.

. - 3.-Any sale. conveyance of Itansfer of any right, titic of anterest in the Premises or amy portion thereof of any sale. transiet Of asgament
of it or any pan of the beneficial interest 1n amyv trust helding title 10 the Premises without the pnior writen approsal of Mongapes shail, at the
option of Mortgagee. constitute a default hereunder on account of which the holder of the Note secured herety may declare the entize indehiedness
evidenced by said Note 1o be immediately due and payable and foreclose this Mongage immediately or at am ume such defauh ocoum
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1) 10 1he waent tis Mortgage s on g un 12 1 conconsna, pertors o1 of Mongspors ohiigatons under the declaration or covenants
restag of goverminy the condomnn:. the ty-laws and rzeuistens of the condominen: and the constituear documents.

3. Any sale, comeyance of tranvier of am tight. ttle vf interest in the Premiises or any portion thereof or any sale, transfer of assignment
of all or am pant of the benericial iterest in am it Belding ntle to the Premises without the prior wtitten approsal of Mortgagee shall. at the
option of Montgagee. constitute 2 Jefault hereunder on socount of which the holder of the Note secured herety may declare the entire indebiedness
cvrdenced by said Note 10 be immediately due aad pavable and foreclose this Mongage immediately o¢ at am time such default oceurs.

4 Inthe case of 3 faue W petform am of the conenants heren, or 1f am action of procesding s commenced which materiaily affects
Montgagee's wnterest 1n the property, incluidng. but i limited 10 eminent domain, insalvency. code enforcement, or arrangements of proveedings
molving 3 bankrupt af decedent. Mortzagee may du on Mortgagor's behalf eventhing so covenanied: Morngagee may also do any act it may deem
necessarny 1o profect the Lien hereof. and Mongagor will tepay upon demand amy momies pand o disbursed, including reasonable attorneys” fees ad
evpenses. by Mongagee for am of the sbove purposes and such momies together with iierest thereon at the highest rate for which it is ther Eawful
10 contract shall becom so much additional indebtedness hereby secured and may be included in amy decree foreclosing this Mortgage and be paid
out of the rents or poterds of sale of said Premises if not otherwne paid [t shal not be obligatory upon Mortgagee o inquire into the validity
of any lien, encumbrance. i clam in advancing monses 4y abwrie suthorized, but nothing herein contained shafl be construed as requiring Morgagee
to advance any monies for 4ny purpuse nor to do 2t a1 hereunder. and Mongagee shall not icur am personal hability because of amthing it may
do or omit 1o do hercunder no¢ shill amy acts of Montgagee act as a waner of Monigagee's night to accelerale the materity of the indebiedness secured
by this Mortgage or 10 proveed 13 foreciose this Mongage

3. Time ts of the vssence heren /and 1f default be made 1n performance of am covenant herein contained ot contamed in the Note of in
making any pnyment under said Note of oblipziion or am cuension or renewal theteof. of if prceedings be instituted to enforce any other lien or
charge upon 3y of the Premises. or upon the Slin of 3 procesdsog 1n bankrupicy by or against Mortgagor. of Mongagor shall make an assignment
for the benefit of hus creditons or if hes propeny be phaced under conteol of o 1 sustady of any court or officer of the gevernment, or if Mortgagor
ahandons the Premises. oz fails 10 pay when due am chatse ot awesment twhethes for insurance Premiuns, masntenance. anes, capital improvements,
purchase of another unit, or otherwise) imposed v am coratominium., townbowse, cooperative or wimilat owners” group. then and in any of saud
cvents, Mortgsgee is hereby authorized and empumaered. 2t (s gvion. and without Mfecting the Tien heretw created or the priority of said lien ot
amy night of Morigagee hereunder. to declare. wathout aetioe aliyams secured herets immedaately due and pnable, whether or ot such defaalt be
remedied by Mortgagor. and apply toward the pament of \ad morigige thdeodness am momies of Mongagor held by Mongagee, and said Mont-
gagee may also immediately proveed 1 forechne this Mengage. and inanp forechonure 3 sale may e made of the Prmuses en masse without the
offenng of the sevzral pants separately

6 Upon the commencement of any foreclosure proceeding heteunder. the codn in which such bill 13 Gled may at am time, either before
or aftet sale, and without rotice to Mongagor, or am party claimung under him. and v.srhout regand (o the solvency of Mongagor or the then value
of said Premuses, o whether the same shall then be occupied by the owner of the equity <4 ixdempion as 2 homestead. appoint a receiver. with
power to manage and fent and (o collect the rents. tssues and profits of s3id Premuses durn the rendency of such foreclosure suit and the statutory
periad of redemption. and such feats. s5sues and profins, when collected. may be applied befor: 2y well as aftet the foreclosure sale, owards the
payment of the sndebiedncss, costs. tancs, msurance of other lems necessan for the protection and preszrvation of the Premises, including the ex
penses of such recenership, er on am deficiency decree whelher there be a dectee therefor n personin. oraot, and 1f a receiver shatl be appointed
he shall remain 1n possession untul the expiration of the fuli periad allmaed B statute for redempuion. whether there be redempiion of pot. and entil
the issuance of a deed 1n case of sale, but if 5o deed be issued, until the expiration of the statstony penod Juriag which it may be 1ssued and no
fease of s Premiscs shall be nullsfied by the appoatmeat of entry 1n possession of a receiver but he myy g1y ommmle any lease jumor to
the lsen hereof. and upon foreclosure of said Premises. there shall be allowed and sncluded 23 an addstional inxdebridriss 1 the decree of sale all
expenditures and expenses together with interest theteon at & rate per annum equal 1o five percen 15% ) abone the rate queaed daily by the Fint N2
tional Bank of Chicago and identified by it as 1ts "Prime Rate.” of ats equivalent of 1f sasd rate of interest 1 hugher than peiTattod by state law, then
to the ughest rate peemutted by state law, which myy be pasd of acurred by or 1n behalf of Mongagee for antosneyy” fees. appraiser’s fees. court
costs and costs (which may de estimated as fo include stems 10 de cxpended atter the eniny of the decreer and of procuring all such data with respect
1o ntle 25 Mortgagee may reasonably deem necessary exther 1o prinecute such swil of T evadence 10 driden am sale held pensuant 10 such deszee
the true tile 10 of value of said Premases: all of which aforesand amounts ogether with imerest as hetein provided shufl be immediately due and
payable by Morgagor in connection with (2) am proveeding. including 3 prodate of hankryptey proveeding (0 which either party hereto <halt be
a panty by reason of tis Mongage o the Note herets secuted. ar (b) preparations fue the commencement of am it for the fereclonare hereof
aficr the accrual of the nght 1o foreclnne. whether or aut acteally sommenced. of 1) prepatations for the defense of or nterveatior, am s e
procesding or any threatencd or contemplated suit or proveeding, which mught affect the Premuses of the socunty heteof In the evens of a forecloure
wle of said Premuses there shall first be pasd out of the proceeds therend JF of the aforensd tems, then the entire indeMtedacss whether due 3o
pavable by the terms heteof or not and the srerest Jue thereun up T the time of such xale, and the anerplus. of am. shall be pasd o Monrgagar,
and the purchaser shall pot be obliged 10 see 10 the application ol the puschase monay

ToEatension of the Sume lor P mient of Iaditi, atiot of amaetizaten of the it o sted m thiy Modpape grantod by Mongapee b am
Secesar 0 aaterest of Mortgarat shall ot aperate e relvas i ot nannet the Labdis of thy arrgiaat Mustiapot and Mortgaper's svoewar in
micred Martgapee shall nat be roguincd o et pcedings 2amst such sesa? o 1036 T cuen ime o b s o therwiw ndif)y
apwrtizatian of the sum seoured by this Mortgape boreasun of amdemand made i the cnipmal Morpagw and Momeaner s woesor 10 intenst

¥ Aoy Jorcheatatne In Mongaged 1 caeromang s phtof tomady Sectader of atherw i Allotdad e apprinable Low, Jhull ot by g waner
at o prevude the cwhuse of am such Bphtof remeds The proystemens ol 1Bsceance v 190 Pasnent of Wies of bt bicas of chatpes i Martpapee
shall not he wasier o Muttpapeds eight o scchoane the adebednen seoutad s Mtz
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