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MORTGAGE OLYMPIA EIEADS. IL 60461
C
m
3 O THIS MORTGAGE is made this _JOTH ___ gay of _ JULY, 1987 between the Mortgago:,
g9 THOMAS S. HENDRICKSON AND CYNTHIA M. HEHDRICKSON HIS WIFE
—

(nerein “"Borrower™), and the Mortgagee. £ yNANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
1 corparation o 'goni zed and existing under the laws of the United States of America, whose address is

1310 S. WESTERN AVE. . .
LM 1X FIELDS, ILLIROIS 60461 (herein “"Lender").

WHEREAS, Borroasr is indebted 1o Lender in the prindipil SumM Of e c e ccc e e —a
EJGHTY THOUSAND AND 00/100-r--oomoeonne e e m e JULY 10TH, 1987 ===~ "Famirfic

ollars, which indebtedness is evinonoed by Borrower’s note dated . - lherein “Note™).
arovided for monthly installmelits of principal and interes1, with the balance of the indebtedness, if not sooner p3id . due and

pavable on  NOVEMBER 1ST, 2017

TO SECURE to Lender (3l the rzpayment of the indebledness evidenced Gy the Note, with interest thereon, the pay-
ment of all other sums, with interest thereoo cdvanced in accordance herewith 1o protect the security of this Mortgage, and
the performance of the covenants and igreer ents of Boreower herein contained, and [b) the repayment of any future advances,
with interest thereon. made to Borrower by Lender pursuant to Garagraph 21 hereol (herein “Fulure Advances™), Borrower
does hereby mortgage, grant and convey to Lend:r the following described property focated in the
County of

Sweot ., (OIS

LOT 4 IN YAN HUIS' RESUBDIVISION OF LUTS 9 AND 10, TAKEN AS A TRACT
{EXCEPT THAT PART, IF ANY, WHICH LIES SUUPH AND SOUTHWESTERLY OF A LINE
DESCRIBED AS BEGINNING IN THE WEST LINE OF FHE NORTH EAST 1/4 AT A &
POINT WHICH IS 215 FEET NORTH OF THE SOUTH MWTST CORNER OF THE NORTH -}
EAST 1/4; THENCE EAST PARALLEL WITH THE SOUTH A YHE OF THE MORTH EAST %5
1/4 103.70 FEET; THENCE SOUTHEASTERLY IN A STRAILGHT LINE 507.40 FEET TO =
-

-

AN INTERSECTION WITH SAID SOUTH LINKE OF THE NORIa EAST 1/4 AT A POINT

HHICH 1S 562.01 FEET EAST OF SAID SOUTH WEST CORMNER) | IN BLOCK 4 IN <
MIDLOTHIAN FIELDS, BEING A SUBDIVISION OF THE HWEST 1/Z OF THE NORTH =
EAST 1/4 OF SECTION 4, TOWNSHIP 36 HNORTH, RANGE 13 EZ.7 OF THE THIRD

PRINCIPAL MERIDIAN, [I# COOK COUNTY, I[LLINOIS.

—— -y

SR ED§GR ' -
97 WL (7 M3 09 87334467
ROPERTY ADDRESS: 13856 AIRE _AVYE -
PROPERT ESS casgmbgg,nhstso&s
which has the address ot 13856 | FCI AIRF AVF c , 0o
(Streee/ {City) [ i
therein "Property Address’);

5
(Stare and Zip Code}

TOGETHER with all the improvements now or hereafter erected on the property, 2nd 3l easements, rights, appurte-
nances, rents, royalties, mineral, o0il and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
afrer attached to the property, all of which, including replacements and additions thereto, shall be deemed 10 be and remain a
part of the property covered by this Mortgage: and ail of the foregoing, together with said property (or the {easehold estate
if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lewfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generally the title
1o the Property against all claims and demands subject to any declarations, easements or restrictions listed in a schedule of
exceptions Lo caverage in any title insurance policy insuring Lender’s interest in the Property.

DURING THE PERIOD PRIOR TO THE FIRST FULL MORTGAGE PAYMENT, NAMELY FROM JULY 10, 1987
THROUGH OCTOBER 31, 1987, THE MORTGAGOR SHALL BE BILLED AT THE END OF EVERY MONTH FOR
INTEREST DUE ON MORTGAGE FUNDS DISBURSED DURING THAT MONTH. THE MORTGAGOR SHALL PAY
SAID MONTHLY INTEREST BILLING BY THE 15TH OF THE FOLLOWING MONTH.
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prior 1o entry of a judgmchNgQ lEortlagc IfCBI!ALu\s Qgs[ms M—h would be then due under

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrowe: payvs all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower comained in this Morigage and in
enforcing Lender’s remedies as provided in paragraph I8 herecf. including, but not limited 1o, reasonable attorney’s fees: and
{d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Moernigage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as of
no acceleration had occurred.

20. Assignment of Renis; Appointment of Receiver: Lender in Possession. As additional security hercunder. Borrower
Etreby assigns to Lender the rents of the Property, provided that Borrower shall, prier to accelesation under patagraph 18

ereof or abandonment of the Property, have the right to collect and tetain such rents as they become due and payable

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior 1o the expiration
of any period of redemplion following judicial sale. l.ender. in person. by agent or by judicially appointed 1eceiver, shall be
entitled to enter upon, take possession of and manage the Property and to collest the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first 1o paymem of the costs of managemen of the
Property and collection of rents, including, but not limited 10 receiver's fees, premiums on receivers bonds and reasonable

attorney’s fees, and then 10 the sums secured by this Morigage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior 10 relezse of this Mortgage, may
make Future Advances to Borrower. Such Future Advances. with interest thercon, shall be secured by 1his Moctgage when
evidenced by promissory notes siating that said notes are secured hereby. At no time shall the principal amount of she
indebtedness securcd by this Mortgage, not including sums advanced in accordance herewith to protect the secumity of this
Mortgage. excery th: original amount of the Note plus US S, |

22. Relesse. Uron payment of all sums secured by this Mornigage. Lender shall release this Morgage.

Bomower shall pay i nosts of recordation, if any. and any 1elease fee in eflect at tha: time.
Waiver of 1o arstead. Borrower hereby waives all right of homestead exemption mn the Property.

In WITNESS WHEKELF, Borrower has execuied this Mortgage.

. Couniy ss:

. a Notary Public in and for said county and state,

personally known ta me 16 be the same person(s) whose nams(s)  ARE

subscribed 1o the forepoing instrument. appearcd before me this day ' in person. and acknowledged that T nd

signed and delivered the said instrument as THEIR free andvolunt=ey act. for the wses and purposes therein

set forth.

Given under my hand and ofticial sea!. this ~ 10TH  day of JULY
My Commission expires:
F-2/-P0

-t i e g Notar« Pubhic

«QFFICIAL SEAL”
GREGG T. ADAMS

NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 9/24/90

(Space Below Thit Line Reserred FOr Lender and Recoroec)

BOX 333-GG O

L TO
ANCIAL FEDERAL SAVINGS BANRK

N. LARKIN AVE,

I
)
LIET, IL 60435
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1. Psyment of Principal and Infcfest. Horrower sHZh pf nopay winn vue The priticipal of and interest on the
indebtedness evidenced by the Nuie. prepaymen: and lute chalges av provided in the Nate, and the principal of and interest
on any Future Advances secured by this Mortgage

2. Funds for Taxes and Insurance, Subiect 10 applicable taw or 10 3 wrstten wawver by Lender. Bormrower shall pay
10 Lender on the day monthiy instaliments of principal and interest are parable sder the Note. until the Note 1= paid in full.
a sum (hercin “Funds”) equal to onetanelfth of the scariy tanes and assessments which may attam proriy over this
Morigage, and ground rents on the Property. of any. plas oncetacelnth of vearhy premuom mstaliments for hazasd insurance,
plus onz-twelfth of vearly premium indallments for moertgage wstrange. <7 any, all av reasonably evtimated intially and from
time to time by Leader on the basis of assessmients and wills and reasonable estimates thereof.

The Funds shall be held in un institution the deposits oF accounsy of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an instatenion). | ender shall apphy the Funds to pay said taxes. assessments.
insurance premiums and ground rents. Lender meay not charge tor wo holdimg end applying the Funds, analyzing said account.
or verifving and compiling said assessments and Mib. unlsss Lender pats Beorzower imperest on the Funds and applicable law
permits Lender 1o make such a charge Borrower and Lender v agice o wonting 3t the time of execution of this
Mortgage that interest on the Funds shall be pxud o Borrower. and unless such agreement s made or applicable Jaw
requires such inierest to be paid. Lender shzit not be regquired “o pes Harrosmer any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accountmyg of the Funds shawmg credits and debits 1o the Fuads and the
purpese for which cach debis 1o the Funds was mude. The Fund: are pledeed as additional security {or the sums secured
by this Morteage.

If the amcount of the Funds keld by Lender. together with the fature menthly anstallments of Funds pavable prior to
the due dates of taves. assessmients, insranse prenuums and gr w¢orenss, vhuail enveed the amount required 1o pay said taxes,
assessments, nsurance premiums and ground rentc ac they fall due, such engess shall be, at Botrower™s aprion, cither
prompiiy repaid 0 Borrouer of orsdued 1o Borrower on menthly maallments of Funds ¥ the amount af the Funds
held by Lendershal not be sufficient to pay Inves. assessmienta, imsatane premums and ground rents as thev fall due,
Borrower shall pay 1o Lender any amount pecossary 10 muhe up the 30y wathin 30 dass from the date notice is mailed
by Lender to Borrowes requestung pasmen: therent

Upen pavment (n foll of alf sums secured by thie Monigag [ erdos shalt prompris retand 1o Boirownzr any Funds
held by Lender. U unger poragraph IX heree! the Propestn e woid of tne f ottt oas otherwose acGuared by Lender. Lender
shali apply. no later thandousrediately prios 0 the s3ic o7 the Propeny o0 s avqmshon by Lender, any Funds held by
Lender a1 1he ume of applization as a oredit aganst the sums sevuied by this Meergage.

3. Application of Pasmoats - Unless apphcable fam provides otherane. all payments seveived by Lendsr vnder the
Note and paragraphs 1 and 2 heleo! shall be appld by Eender fint in payment of amowds payable 10 l.ender by Borrower
under paragraph 2 hereof, then toluiterest fuvable on the Moo then 1o the prinapal of the Note, and then te interest and
srincipal on any Futute Advances.

3. Charges; Liens. Borrower <hullps all teves. accesements 2nd other charges, fines amd impositions attnidutable to
Maortgage. and leaschold pavments of ground rents. if any. in the manner
Ry Hoersoaer muaking pasment. when due. dizectly to the
Jug under this paragtaph, and in the evemt
17 receipiy ohidonaing suth pavments.
rrovnded. that Borrewer shall not be
rarment of the obligation secured by
oo defend enforcement of such Hen in,

v of the Property or any part thereof.
ter czocted on the Propeny snsured
v wiher hararde as Lender mas reguite

and :n such amoants and tor such peniodc us 1 Mies tegune o Ptk : Rall not reguire that the amount of
such coverage exceed thar amount of cnerage reguired B pay o0 s s red Bothis Moaorigage.

The insurance carrier providing the insurance shall be Shoseiin/Barrower subest e approval hy Lender: provided.
that such approval shali not be anreasonably withheld AN promine oo amctance policies shall be paid in the manner
provided under paragraph 2 hereof or. i not paxd in such manner. by doersiwer makmg payment. when due, directiy to the

InSUranNCe carfel.

the Property which may anain a priority dves
provided under paragraph 2 hercof o1, d

pavec thereof  Borrower shall prompit
Borrower shall muhe parment dires

ann auch man

required 1o discharge any such lien
sich Iien in a manner acceptable ro Lender. or
fegal proceedings which operalte o prevent U

&, Hazard Insusance. Borrower shall aee
against Joss by fire, harzards mcleded wather

(34

Al inserance poiioes amd fenew s’ b RN toen L Seetam o ne Lamler wnd skall oaclede a standard mostgage
clagse mn faver of ard o form acoeprabie o Donder Donder [ s rp/hr 10 Reid the poltvies and reneaals thereof.

and Borrower shal! prompth Tuins - to Lenar all renewa! notiies an
Borrower shail give prompt notive 1o the insufence sarfer and fender
By Horrewer

Unless Lender and Borrower ¢ohefa-e
the Property damaged. prosided such restor
not thereby impared  If such restoratron or
be smpaired. the insuranse proceeds shai! be ooy
12 Barrewer It the Property s abanacaed o Hoees
Jare nolice s madsd by Lender to Borroawer 1ot s maman g
> authonzed 1 coliect and appiy the imsarane 7rosoo oy o beo
or to the sunn scvured by this Mortgage

Uniess [ender und Borrower ctheraice ag
or pustpane the due Jdate of the maonthly instailmens
such imsialinienis It under paragraph 1s hereos in

<
oty o
Ll

opts A4 pand premiames Inothe event of loss,
Save pravt of foss if nor made promptly

Lranie provends shalldoe Applicd to restoration or repair of
rory o clememinetly teasiitle a3 the securiry of this Mogage s
coamemLalin fraaRle or of ihe sedurity of thiy Morigage would
crigage, with the evcess, if any, pmd

ades withir 30 days from the
army for imsuiance beaetits, Lender

T Ei A nitng, s

-

v T

.o Cara such appinoaton of proceeds to principzlihall not extend
1o paragraphe 1 oand I hercef or charge the amount of
3 =+ Lender aif rrght, ttfe and interss o Borrower
Cung fneer damage to the Property priot 1o the sale

rtpage mmediately prior t uch sale or

inand to any Nyurande policies and 0 anad

0r aoquisttion yhall pass 1o Lender to the enient o
ASGsLOn,

6. Presceration and Maintenunoe oi Property: Leaschohte, Conduminiums; Planocd Unit Developments.  Horzower

ot kil e cropermun ompacrment or deteriorauon of she Property

g It othas Mortgage s o0 2 unit In 2

rromer s obingatiens under the deciatation

shall keep the Propests 1o good serarr 2
and shuli compiz anth the prosmsions of ans icase
condominium of 3 planned un: Jdeselepment. Borre
Or covenaniv Ireaninmg OF governeg throoonde : the by-laws and regulations of the
condomimuem o planned unnt dewglopmient. r NS a vondenuntum or planned wmit development
rider s evecuted by Borreaer and recerded cog foth~ Mortgage. the Joveaarnic amd agreements of such rider
shall be 'ncorg sratedd 1ato amd shall amend 5ot < scements of this Mortgage as if the rider
were a par hereof.

7. Prolection of Lender’s Security. §: Borraner
Mortgags. - if any acuon of proceeding v lommenidd
including, out e Bauted teo emument dom P e, -
bankrupt of descdent. then Lender st Lende e
sums and taks sach action - 15 pedescary o g
reasonable attorney™s ftves and enmiry upen the Propers to ot
condit:on of miidking the loan wourad by thes Mong.o. Brroae
‘psprance in effelt unli soch Lime as the foguinernient o7 sugh omwerane

-

s e

4
3
.
;!
&
"

the cosenants and agfeements contdined in this
Uy 2fects Londer’s inrerest in the Property.

o sirangements or procecdings nvolving 2
S Horracr, may make such appearances. Jdisburse such
rrviost. cnchading, But pot Hmeted to, dbbursement of
repairs. 11 lLerder feguited morigage insurance as a
sh the premuumns reguited to maintun such
usales 1 accordance with Borrower and
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Lender’s written agreemes]l o N @ F+<r sh .lALan O nt ' P—x¥ insug
i rdph%2

manner provided under p.

Any amoums dxsbursed by Iendcr pursuan to this paragraph 7. with interest i .oshalj § me azdditional
indebtedness of Borrower secured by this Morigage Unless Borrower and Lender 2 © pevment, such
amounis shall be payable upon notice from Lender 1o Borrower reguesting pavomeni o SHAF Rall nierest from the
date of disbursement at the raic pavable from time 1o time on cutstanding princips! under the ,\—rz-.- uniest pavment of
interest at such rate would be contrary 10 applicable law. e which event such ameounie ¢hall bear fmeredt ot the Jphest sa1e
permissible under applicable law. Nothing contained 1n this paragraph 7 <hall requ re 1 ender tooinaer sy enpeme or take
any action hercunder.

8. Inspection. {.ender mav make or cuuse to be made reasonable entries vpon and incpeclior “the Propertv, g
that Lender shall give Borrower notice prior 10 any such inspectien spesifvng reascnable camce ‘o related 1o
interest in the Property.

9. Condemnation. The proceeds of any award or claim fo: damages, Jirer :
condemnation or other taking of the Properiv. o1 part thereof. or for sconvevance in heu
and shall be paid to Lender.

In the event of a total taking of the Property. the
with the excess. if any. paid 1o Borrowes. In the event of a partial wabing of the Properiv, irdess Berre
otherwise agree in writing. there shall be applied to the cums sccvred by thes Moertgage cuch propettion of the proceeds
as is cqual 1o that proportion which the amount of the sums secured b thie \‘Tn":r ape imvmediately prier oo
taking bears to the fair market vaiue of the Property immediateiy prior 1o ; o
paid 10 Borrower.

If the Property is abandoned by Borrower. or if after notice Bv Tender 10 Borsower that the condemnor ofers
an award or setile a <laim for damapes. Borrower fooly 1o respoend 1o Tender werkin 30 oo piter the dote oy
mailed. Lender iv awhorized to coblect and apply the proceede. ar Tender’s i erther T resteral: croreracr of
Propertyv or 1o 2ic tums secured by this Moripage

Unless Lendar and Borrower otherwise ageee in writing, any suh appl
or postpone the drie date of the monthly instaliments referred 1o in parags :*F-s ‘.
such installments.

10. Borrower Not nrleased. Extension of the time for pasvment
by this Maortgage graricdor Tender 1o any succesor in interedt of Borrower
the liability of the originddl PForrower and Borrowes™s secoeeers ¢
proceedings against such siicuvssar or tefuse to extend time for pas ttoor otheraosr
secured by this Mortgage by redsdn of anv demand mude by the crigm rrowes and Borrowe:

11. Forbearance by Lender 2 G0 a Waiver. Any forbrarance b voTos Loriphr ot remeds
otherwise afforded by applicabic faw chall not be a waner o B
The procurement of insurance or thepaymant of taves o1 other hens
right to accelerate the maturity of the indebtedness secured by thie \!

12. Remedies Cumulative. All remedics provided in this Mo
remedy under this Maortgage or afforded by aw o1 cquits ond mus .“c o

13. Successors and Assigns Bound: Joiat and Sexceral 1iabilit
contained shall bind. and the rights hereunder <nal’ nure 1o the -2
subject to the provisions of paragraph 17 hereofl [ A) coven
The captions and headings of the paracraphe of inis
interpret or define the provisions hereof.

14. Notice. Except for anv notice reaguired under o)

Borrower pravided for in this Mortgage shall be given By maring
the Propeny Address or a1 such other address as Barrouer

{b) any notice to Lender shall be given by certified mal

such other address as Lender may decignate by miotice oo

Mortgage shall be deemed 10 have been given to Borrower or T onug

15, Uniform Mostrage: Governing Law: Scrverabilits., T« “oomyndin
use and non-uniform covenants with fimited variations by jurnisdict om Lo
real property. This Mortgage shall be governed hv the law of
event that any provision or clanse of this Morigage or the Wt
other provisions of this Mortgage or the Nete whegh (an be
end the provisions of the Mortpage and the Note are deg

16. Borrower's Copy. Borrowcer chall be furnnhed o contoemed
of execution or alter recordation hercof.

17. Transfer of the Properta: Assumption. 17 ali o5 anv ramt
by Borrower without Lender’s prior written consent. exaluding '
this Mortgage, (b} the creation of a purchase money securin
descent or by aperation of law upen the death of 4 jount tenant o
not containing a2n option to purchase. Lender mav, at ender's opror :
immediately duc and pavable. Lznder <hall have waived such oppon o accelerate i pries
and the person to whom the Properiv is 10 be <old or 1-ans? .
is satisfactony 10 Lender and that the interest payable on the
shall request. If Lender has waived the oplion to aooeicrate pr.
interest has executed a written assumption agreement accepted im o
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerare. lender
patagraph 1< hereof. Such notice shall provide o perrod o
which Borrower miay pay the sums declared due 12 Berrower ol
Lender may, without further notice or demand on Bofrower ovoby

modify

o Ve

Nox-Uxsirory CovEnanTs. Barrower and Lender turther sovemant an ceoas Toliows

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof. upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage. including the corvenants 1o pay when due any <ume secured by thic Morinage. Lender
prior to accelerstion shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the breach: (23 the action
required to cure such breach: (3} a date, not less than 30 day« from the date the nctice is maifed to Borrower, by which such
breach must be cured: and (1) that failure 1o cure such breach on or before the date specified in the notice may resalt in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and <ale of the Properis. The notice
shall further inform Borsower of the right 1o reinstate affer acceleration and the right 1o aseert in the foreclosure proceeding
the non-existence of a delfault or any other defense of Borroner ta accelesation and foreclosure. If the hreach i< not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Moripage 10 be
immediately due and payable without further demand and may forcclose this Mortgage by judicial procecding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure. including, but not limited to. reasonable attorney’s fees.

and costs of documentary evidence, abstracls and title reports,

19. Borrowe="s Right to Reinstate. Notwithstanding Lender’s scoeleranon of the sume serured by thie Miortgage.
AN Y ) e

H
Borrower shall have the right ta have any proceedings begun &y 1 ender 1o enforee thee Moerigage discent rued at any hme

o




