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19...87. Thetnortengor s - DENNL 5. T HARHE, mofr fed” Eo HAUATM. HARMS SR DORTS LY HARMS,
..... an_unmarried person {“*Borrower™). This Security Instrument is given to
T e Olympic.Mortgage. Larp..and/on ibs. assions. . . which is organized and existing
} under thelawsof .. miyv.State of Illinois. . ... ... and whose address is
L 715 Plainfield, Willowbrook, T1 60521 . . . . .
@ Borrower owes Lender the pripcipal sum of SAND_AND. NO/100-.
o ..:::.'.:::..'.:::..-.:::.::.::::.:.-.:: ===~ Dollars (U.S. §.... 64,000, 00. ). This debt is evidenced by Borrower’s note
-ﬁ‘)‘. dated the same date as this Secarity Instrument (**Note'"), which provides !‘or monthly payments, with the full debt, if not
= paid earlier, dueand payable or (i iveeeeenreeee.. Sugust.lsk, 2002 This Security Instrument
12 secures 1o Lender: (a) the repaymen. of the debt evidenced b\ the Note, with interest, and all renewals. extensions and
modifications; (b) the pavment of all o7ar« sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforinancof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposc Borrower does (i1crehy mortgage, grant and convey to Lender the following described property
~~ located in .- rrereneransnrsear e L o rac OSSOSO County, Illinois:
O
Lo
=
e Lot 55 and the South i of Lot %56 'in Rlock 1 in Collins and
[ Gauntlett's Irving Park Gardens, beling'a Subdivision of the West % of

the South East 2 of the South ¥West } ol Section 17, Township 40
North, Range 13 East of the Third Princiral Meridian, in Cook County,

{ilipois. (®)
3
P
PIN  13-17-313-032-0000 4 £/ \g\
™
, Chi
which has the address of 4017 North Melvina cago 15.9_9.
(Street] (City)
IHinois ............. 60634 . .. (*"Property Address™);
[Zp Codel

TOGETHER Wit all the improvements now or hereafier erected on the property. and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
nercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uriforin covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS—Singte Famity—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3014 12/83
muwsmnuuomu-;
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UNIFORM COVENANTS. rrower and Lender covenant apd aggeca ops:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest en the debt evidenced by the Note and any prepavment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, untif the Note is paid in full, a sum {“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Secunty Instrument; (b) »early
leaschold payments or ground rents on the Property. if any; {c) yecarly hazard insurance premiums: and (d} wearly
morgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are inrured or guaraniced by a federal or
state agency (including Lender if Lender is such an institetion). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analvzing the account or vernifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shzll nol be required 1o pay Borrower any interesi or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

17 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the sscrow items whern due, the cxcess shall be,
at Barrower’s option, cither promptly repaid to Borrower or crediled 1o Borrower on monthly payments of Funds. If the
amount of the “uivds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon pavinent in full of all sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower
any Funds held by Leider. If under paragraph 19 the Propeny is sold or acquired by Lender, Lender shall apply, no later
than immediately pnics 6 the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of ¢
application as a credit 32714 the sums secured by this Security Instrument.

3. Application o/ Farments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be apriied: first, to late charges due under the Note; second, te prepayment charges due under the
Note; third, to amounts payatle ap-ler paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. T4rrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ¢ver this Security I[nstrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligationsia e manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on lime directly 1o the person owod . payment. Borrower shall prompily furnish to Lender all ntotices of amounts
to be paid under this paragraph. If Borro/xer inakes these payments directty. Borrower shall promptly furpish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge arny V.en which has priority over this Security knstrument uniess Borrower: (2)
agrees in writing to the payment of the obligation ser ured by the licn in a manner acceptable to Lender: {(b) contesis in good
faith the lien by, or defends against enforcement or “=z-lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeilure of any p==t of the Property; or (¢} sevures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (o this Security Instrument. If Lender determines that any part of
the Property is sabject to a lien which may attain prioyity ~ver this Security Instrument, Lender may give Borrower a
noiice identifying the lien. Borrower shall satisfy the lien or'tal.e.one er more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extencier. coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcurn(s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow:.v subiect to Lender’s approval which shall not be
unreasonably withheld.

All insurance pelicies and renewals shall be acceptable to Lender ond sliall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requiresi Torrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowe. sisz!l give prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing. insurance proceeds snill be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’sisecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with ang excss paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tiar/h¢ insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the precesds 1o repair of restore
the Property or to pay sums secured by this Security [nstrument, whether or not then due. The 30373 period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal (ha'l not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoum o the payments. 1f
under paragraph 19 the Property is hequired by Lender. Borrower's right to any imurance policies and proveeds resulting
from damage to the Property prior to the acquisition shall pass ta Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.,  Borrower shail not destroy. damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails (o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whaltever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrumenl, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniless Borrower and Lender agree to other terms of payment. Lthese amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment.
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UN OB binke O P.Y::

{Assignment of Rents)

THIS 2-3 FAMILY RIDER is made this  10th gay of July L1987
and is incorporated into and shal! be deemed 10 amend and supplement the Mortgage, Deed of Trml or bccunh Decd nm:
“Secunty Inmstrument™) of the same date piven by the undenigned tthe “Boromer™ to sccure Borrower’s Note to

Olympic Martgage Corp. and/or its assigns (the “Lender™)
of the same date and covening the propens described in the Secunity Instrument and located at

4017 North Melwvina, Chicago, 11 66634

ate <Ll REN LN

2.3 FAMILY COVENANTS. In addition 10 the covenants and agreements made iz the Secunty Instrumen:. Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Bomower shall not seck. agree (0 or make a change in the
use of the Property or ils zoning classification. unicss Lender has agreed in writing 1o the change. Borrewer shall comply with
all laws, ordinapios, repulations and requiremients of any povernmental bods applicabis 1o the Propernty .

B. SUBORIVNATE LIENS. Except as permiitted by foderal faw . Borrower shall not atlow any lien infenior o the
Securiny Instrument 20 be perfected against the Propenty without Lender’s prior writicn penmnission.

C. RENT LOSS INSURANCE. Borrower shzll maintain insuranse against rent less in addition to the other hazards
for which imsarance is regOied by Uniform Covenant S

D. “"BORROWER'S KICUT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEIASES. Upon Lender's request. Bomrower shall assign te Lender all leases of the Propenty
and all security deposits made in congectoranith leases of the Properiy. Upon the assignment. Lender shali have the right to
modify . extend or terminate the existing leases and fo evecote new Jeases, in Lender’s sole discretion. As used in this
paragraph E. the word “lease™ shall mean [sublease™ if the Security Insirument is on a leaschold.

. ASSIGNMENT OF RENTS. Borrow (r uaconditionalls assigns and transfer to Lender all the rents wnd revenues of
the Propeny. Borrower authorizes Lender or Lengel s pgents o coliect the renis and revenues and hereby directs cach tenant
deents. Howerer, prior to Lender’s natice 1o Borrower of Borrower™s
Borrower hall coflect and recetve all rents and revenues of
assignment of 1nts constittes an absolute assignment and

of tre Propeny to pay the rents o Lender or Lenda™
breach of any covenant or agreement in the Secunty Indtrumant,
the Property as trustee for the benefit of Lender and Borrow (o7, Tais

not an assignment for addinonal secunty only.
{f Lender gives notice of breach to Barrower: (i) all rents w020 ed by Borrower shaidl be held by Barmower as trustee for

benetit of Lender only. 1o be applied to the sums ~ccured by the Seardrsdasuument: it Leader shall be entitled o collect and
receive all of the rents of the Propeny: and i) exch tenant of the Propeits shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s sritten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not ap2awiil not perform any act that would prevent
Lender from exercising its nights under this pargraph F

Lender shall not be required 1o enter upon, take control of o muainniin Wy Propeny before or after giving notice of
breach to Bomower. However, Lender or a judicially appointed receiver may do 5. at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or'rezaedy of Lender. This assignment of
rents of the Propenty shail terminate whea the debt sccured by the Security Instrument i paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note oi-ugrer=ent in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the rem zdies pennitted by the

Security Inscumenti.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this 23 (-anily Rider.

‘JM ™ %[Q,% _____ e, (Seal

Yennis t. Harms '3""‘&

..... Rt sr a{é,/\/é/&r’td’ e e, (S::!ﬁ
DOI‘lS L. Harms -Borrowelt
i
[
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