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MORTGAGE

THIS MORTGAGE is made this. ..........
19. 87, between the Morigagor, DAVID L., . KORER. !
{herein “Borrower™ ), and the Morigagee

, a corporation organized and
whose address is

(herein “Leader™).

note dated

(herein “Note™). providing for monthly installments of princ(i)pal and
S interest, with the balarce of the indebtedness, if not svoner paid, due and payable on GUST 01, 2002

N To SECURE to Lender (47 2he repayment of the indebledness evidenced by the Note. with interest thereon, the
\{ payment of all other sums, wich interest thereon, advanced in accordance herewith to protect the security of this
.

Mortgage, and the performance ={ the covenan(s and agrevmenis of Borrower hercin contained. and () the repayment
t\qllr;y}futurc advances, with interesrinzreon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
[

uture) Advances™), Borrower does-tiercby mortgage. grant and convey to Lender the following described property
in the County of cOnK , State of Ifinois:

J
~
3
-

-3

2 L.OT 9 AND THE NORTH 1/2 (F/LOT 10 IN BLOCK 2 OF LAYS SUBDIVISION
= OF BLOCK 12 IN CANAL TRUSTLE < %

Y SUBDIVISION OF SECTION 33, TOWN-—
3 SHIP 40 NORTH., RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
(\ %JK COUNTY. ILLINOIS.

PERMANENT INDEX NO.: 14-33-112-02344000 [ QO CN,LD

G2IVEELS

2204 N. CLEVELAND
which has the address of

ILLINOIS 60619

CHICAGO

{Siata and Zip Coda]

ToGETHER with all the improvements now or hercafier erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, 0il and gas rights and profits. water. waler rights. and water stock, and all
fixtures now or hereafter attached to the property. all of which. including replacements and additions thereto, shall be
deemed to be and remain a pact of the property covered by this Mortgage: and all of the foregoing, together with said
property {or the leasehold ¢state if this Mortgage is on a leaschold) are hercin referred to as the “Property™.

Borrower covenants that Borrower is lawfally seiscd of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declaralions, eascmenlts or restrictions
listed in a schedule of exceplions to coverage in any litle insurance policy insuring Lender’s interest in the Property.
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UxiFors Covenanrs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and intcrest on the
indebledness evidenced by the Note. prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are pavable under the Note. until the Note i< paid in full.
a sum <herein “Funds™) equal 10 onec-iwelfth of the vearly iaves and asscisments which may attain priority over this
Meortgage. and ground rents on the Property. if any. plus one-twelfth of vearly premium installments for hazard insurance,
plus one-twelfth of yearly premiom instaliments jor mortgage insurance. if any. all as reasppably estimated initially and from
time to time by Lender on the basis of ussessments and bilis and reasonable estimates thereof.

The Funds shall be held in an institulion the deposits or accounts of which are instred or guaranteed by a Federal or
state agency {(including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. [ender may not charge for so halding and applying the Funds. analyzing said account,
or verifying and compiling said assessments and bills. unless Lender pavs Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. Borrower and Lender mav agice in writing at the time of exccution of this
Mortgage that interest on the Funds shall be paid 1o Borrower. and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 1o payv Barrower any interest of carnings on the Funds. Lender
shall give 10 Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender. together with the fature monthly inst2liments of Funds pavable prior 10
the duc dates of (aics. assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, suroace premiums and ground rents as they fall aue, such cvcess shall be. a2t Horrower™s option. either
prompitly repaid t¢ Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taves. assesstnents. insutance premiums and ground rents as they fall due,
Borrower shall pay tei~ader any amount necessary o make up the deficiency within 30 dass from the date notice is mailed
by Lender 1o Borrowe! requesting pavment thereof.

Upon pavment in tulco’ all sums secured by this Morrgage. Lender shail promptly refund to Borrower any Fuads
held by Lender. If under paragianh 18 hereof the Property s sold or the Property 1s otherwise acquired by bender, Lender
shall apply, no later than immedssicly prior 10 the ale of the Propernty or ifs acquisstion by Lender. any Funds held by
Lender at the time of application asa credit agaiost the sums secured by this Mortgage.

3. Application of Paymenss. Unless applicable law provides atherwise. all pavments received by Lender under the
Mote and paragraphs 1 and 2 hereof Lhal br applicd by Lender fint :n payment of amounis payable to Lender by Borrower
under paragraph 2 hereof, then to intulest payable on the Note, then 1o the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all tanes. assessments and other charges. fines and impositions atiribulable to
the Property which may atlain a priotity oveithis Mortgage. and leaschold paymenis or ground rents. if any, in the manner
provided under paragraph 2 hereof or. if not piwdin.such manner. by Borrower making payment, when due. directly to the
payee thereof. Borrower shall promptly furnish to/ Lendzr all potices of amounts dus under this paragraph, and ia the event
Borrower shall make pavment directly. Borrower skt promptiy furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which ha, priority osver this Martgage: provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shail gree in wriing to the pavment of the obligation sccured by
such lien in a minaer acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
Iegal proceedings which operate to prevent the enforcement 41 1he hen or forfeiture of the Property or any part thercof.

S. Hazard Insurance. Borrower shall keep the improvemoat now evisting or hercafter erected on the Property insured
against loss by fire, hazards included within the term “extended Coderage™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provilled, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required ta pay the su/ne secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Barrawer subject to approval by Lander; provided.
that such approval shall not be unreasonably withheld. Al premiuvms-wn insicance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due, dircctly to the
tnsurance carrier.

All insurance policies and rencwals thereof shall be in form zoceptable to Ledw’cn and shall include a standard morigage
clause in favor of and in form accepiable 10 Lender. Lender shall have the right (o Lo'd the policics and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and aill jeceipts of paid premiums. In the event of loss.
Borrower shalt give prompt notice 10 the insurunce carrier and Lender. Leader may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apglied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feastble and the s7cuiity of this Mortgage is
not thereby impaired. If such restoruation or repair is not cconomicaily feasible or if the seculity ¢f this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Morigage., wiii the oxcess, if any, paid
to Borrower. 1f the Property ts abandoned by Borrower, or it Borrower faifs 1o respond to Leader ‘wizmn 30 days from the
daie notice is mailed by Lender to Borrower that the insurance carrier oilers 10 settle a claim for insurirce benefits, Lendes
is authorized 10 collect and appiv the insurance proceeds at Lender’s option cither to restoration or repair ~f the Property
or to the sums secured by this Mortgage.

Usaless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principai shall not extend
or postpone ithe due date of the monthly instaliments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, titie and interest of Borrower
in and to any insurance policies and in and 10 the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the eateni of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservition and Maintenance of Propery; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shail keep the Property in good repair and shall not commit sasie or permit impairment or deterioralion of the Propeny
and shall comply with the provisions of anv lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrewer's obligations under the declaration
or covenants creating of governing the condominium or plannsd unit developmeni, the by-laws and regulations; of the

condominium or planned unit development. and constiteent Jdocumients. If a condominium or planned unit developmént .-

rider is executed by Borrower and recorded 1ogether with this Morigage., the covenanis and cgreements of such rider
shall be incorporated into and shail amceaed and supplement the covenants and agreements of this Morigage as if the rider

were a part hereof.

7. Protection of Lenders Security, H Bommower {ails to perform the covenants and agreements contained in this

Mortgage, or if any action or proceeding is commenced which materially adecrs Lender’s interest in the Propernty,
including, but not limited 1o, cminent domain. insolvency, code enforcement. or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower. may make such appearances, disburse such
sums and take such action as is neccessany o protect Lender’s interest. including, but not limited to, disbursement of
reasonable attorney's fees and eatry upon the Propeny to make reparrs. If fender required mortgage insurance as a
condition of making the loan secured by this Morngage. Borrower shall pay the premiums required to maintain such
insurance in cifect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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