UNOFFICIAB*ELPY,

ITE TN
Fa.

57394716

3p1 o 7 FA 2203

{Space Above Thig Line for Recosding Dals)

This instrument prepared by

and should be retumed to: MORTGAGE

Mar t I, K 1l
The lglr“ ational Ba:kegl‘pciicago Th550-2

One First National Plaza
Suite 0049
Chicago, Illinois 60670-0049

THIS MORTGAGE (“Security Instrument”) is given on
The mortgagor is . .Brisn .J.. Hieggelke. and
.Jan M. Hieggelke, MARRIED TO EACH QTHER

This Security ‘nstrument is given (o
which is onganieed and existing under the laws of ]
and whose addsess is ONE_FIRST. NATION AL PLAZA, CHICAGO, I1JANOIS. 60478

{~Lender"). Burrower owes [ender the principal sum of
. QHE HUYNDRED..SIX_THOUSAND. FQUR _HUNDRED .. AND. NO/. 100
Doltars (US. S 376,.400..00 }. This debt is evidenced by Borrower's note dated the same date as this

Security Instrument {(“No=" )/ s-hich provides for monthly payments, with the full debt. if not paid earlier. due and pay-
able on ...August Ql,. . 2017 ) . This Security Instrument secures (o Lender: {a) the repayment of the debt evi-
denced by the Note, with interr=:;"and all renewals, extensions and modifications: (b} the payment of all ather sums,
with interest, advanced under paragsaph 7 to protect the security of this Secusnity Instrument: and {c} the performance
of Borrower's covenants and agreen:er.i¢ under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lzoader the following described property located in ... C.O0K

County, linois:

UNIT 8E* IN PRINTER'S ROW CCONUAMINIUM, AS DELINEATED ON A SURVEY
QF THE FOLLOWING DESCRIBED REa. ESTATE: LotTs 3, &4, 9, 10, 15
AND 16 (EXCEPT FROM SAID LOTS THZ: PART TAKEN OR USED FOR
DEARBORK STREET AND PLYMOQUTH COURT) IN WALLACE ANRD OTHER'S
SUBDIVISYION OF BLOCK 135 IN SCHOOL SECTION ADDITION TO CHICAGO
IN SECTION 16, TOWHSHIP 39 NORTH, naiGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAMH, IN COOX COUNTY, TLLINOIS; WHICE SURVEY IS
ATTACHED AS EXHIBIT A' TO THE DECLARATIUYX COF CONDOMINIUM
RECORDED OM MARCH 19, 1980 AS DOCUMENT WUMBER 25,396,708,
TOGETHER WITH THE RESPECTIVE INDIVIDUAL--ERCENTAGE INTEREST IR
SAID PARCEL APPURTENANT TO SAID UNIT (EXCEETIIUG THEREFROM ALL
THE PROPERTY AND SPACE COMPRISING ALL THE UsI”S THEREOF AS
DEFINED AND SET FORTH IN SAID DECLARATION AMNU(JJJRVEY).

which has the address of .

Minvis ...60605 . . {(*Propeny Address™). REAL ESTATE TAX ID #17-16-407-021-101%2
(Zip Code) . L#}

TOGETHER WiTH all the improvements now or hereafter erected on the prupeny. and all easements. rights, appurte-

nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaftera

part of the propeny. All replacements and additions shall also be covered by this Security Instrument. All of the fore-

going is referred to in this Security Instrument as the “Property™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Preperty against all claims and demands, subject to any en-

cumbrances of record.

Trus SECURITY INSTRUMENT combines unifonn covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propenty.

ILLINOIS —Single Famiy—FNMA/FHLMC UNIFORM INSYRUMENT
DEL 1558 (R-2-86) FORM 3014 12183
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wnitten wawver by Lender. Borrower
shall pay 1o Lender on the day monthly pavments are due under the Note, until the Note is paid in [l a sum
{~Funds®) equal to one-twelth of: {(a) vearly taxes and assessmenis which may attain prionty over this Security
Instrument: (b) yearly leasehold pavments or ground rents on the Property, if any: (¢} vearly hasard insurance
premiuins; and (d) yearly morigage insurance premiums, if any. These items are calied “escrow items.” Lender may
estimate the Funds due on the basis of current dala and reasonable estimates of futere escrow items. ’

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such aninstitution ). Lender shall apply the Funds to pay the
escrow items. Lender may not chasge for holding and applying the Funds. analvzing the account or verifying the
escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. Borrower and Lender may agree in writing that interest shall be pad on the Funds. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be requited to pay Borrower any interest or
earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose fur which ecach debit to the Funds was made. The Funds agy
pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, wogether with the future monthly payments of Funds pavable,s
prior to the due dates of the escrow items, shall exceed the amount required 1o pay the escruw items when due, tha s
excess shall belat Borrower’s option, either prompuly repaid to Borrower ar credited to Borrower on monthly pay- o
ments of Fuondsif the amount of the Fuads held by Lender is not sufficient to pay the escrow items when due. o3}
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as o a

required by Lend(r.
on paymentsn full of all sums secured hy this Security Instrument, Lender shall promptly refund to

Borrower any Fund. bl by Lender. If under paragraph 19 the Properts 1s sold or acquired by Lender. Lendes
shall apply, no later thar nvmediately prior 1o the saﬁ;- of the Property ur its acquisition by Lender, any Funds held
by Lender at the time of dpplication as a credit against the sums secured by this Sccurity Instrument.

3. Application of Payments. Unless applicabic law provides utherwise. all pavments received by Lender
under paragraphs 1 and 2 shalf Le applied: first. to late charges due under the Notes second, to prepayment charges
due under the Note: third. 1o amoants pavable sinder paragraph 2: fourth, 10 interest due; and last, to principal
due.
4. Charges; Liens. Borrowel shall pay all 1axes, assessments, charges. fines and impositions attributable
to the Property which may attain priority ovur this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner,
Borrower shall pay them on time directly t¢ th> person owed payment. Borruwer shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Burtowes makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing “ne payments.

Borrower shall promptly discharge any liett which has priority over this Security Instrument unless Borrow:-
er: {a) agrees in writing to lic payment of the obligatiziisecured by the lien in a manner acceptable to Lender; (b}
contests in good faith the Jien by, or defends agains, enlorcement of the lien in, legal proceeding: which in the
Lender’s opinion operate (o prevent the enforcement of tiie lien or forfeiture of any part of the Property; or {c)
secures from the holder of the licn an agreement satisloctury o Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Propris is subject to a lien which may attain prienty over
this Security Instrument. Lender may give Borfower a noticewlentifving the hen. Borrower s ajl satislv the lien or
take one or mare of the actions sel forth above with 10 days ¢4 the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvéments now existing or hereafter erected on the
Property insured against loss by fire, hazards included within thez.m ~extended coverage™” and any other hazards
for which Lender requires insurance. This insurance shall be maintain’d 1)) the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be cheten by Borrower subject to Lender’s
approval which shall nat be uareasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and/shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lended requires, Borrower shall promptly
give 1o Lender all receipts of paid premiums and renewal notices. In the event ciloss, Barrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not taade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible ard Lrnder’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would belessened, the insur-
ance proceeds shall be applied to the sums secused by this Security Instrument, whether or rotihen due, with any
excess paid to Borrower. If Borrower abandons the Property. or does not answer within 37 davs a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect che iniuiance proceeds.
Lender may use th2 proceeds to repair or restore the Property or to pay sums secured by this Securiy: Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of prucecds 10 principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poli-
cies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is
on leasehold, Borrower shalfl) comply with the provisions of the lease, and if Borrower acquires fee title (o the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as a proceceding in bankruptcy, probate, for condemnation
orto enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying 3ny sums secured by a lien
which has priority over this Security Instrument, appeanng in courl, paving reasonatle antorneys' fees and enter-
ing on the Property 1o muke repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.
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FIRST CHICAGO ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this _gth. day of July . 1987 andis
incorporated into and shall be deemed ¢ amend and supplement the miorigage of the same date (“Morlgage™) given by the
undersigned (“Borrower™) to secure the Borrower's Adjustable Rate Mote (“Note™) to The First National Bank of Chicago
{Lender’') of the same date and covering the properly described in the 3origage and located at:

......7T1% S. Dearborn St. S8E*, Chicago, IL 60805 ___ __._ _
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

The Note provides for an initial interest rate of ___8.750___ % and a first Change Date of _January 01
19 _g3 . Section 4 of the Note provides tor changes in the interest rate and the mon?hly payments, as follows:

4. INTEREST RZYE AND MONTHLY PAYMENT CHANGES

{A) General

The interest rate 1 p 1y will change based on movemenis of the Index (described in Section 4{C)) and rale change limita-

tions {described in Secur it ME)).
(B) Change Dates.

The interest rate | pay muy coange cn the first Change Date and on every January 1 and July 1 thereafter. Each dayon
which my interest rate could chaiig2 i= called a “Changae Date”. Since interest is collected in arrears, the amount of my monthly
payment may change on each Feoruarn: 1 and August t after the first Change Date.

{C) Thelindex.

Reqginning with the first Change Dale, /ny i)terest rate will be based on an Index. Aithough the Index vaiue on the first
Change Date cannot be predicted, the Index a2 for the month of _May. L 19 87 was __7.200 0 %

The “index" is the monthly average yield, exprzssed as a percent per annum, for six month certificates of deposit (COs)
traded in the secondary market, as published in the FoJdoral Reserve's statistical release H- 15 and the Federal Reserve Bulletin
and as available from the Lender and the Federal Resi:rve Bank of Chicago. The new rate for each six month period will be
based on the mest recent Index available at the end of the monh) preceding the Change Date. if the Index is no longer available,
the Note Holder will choose a new index and will give me r.otice of this choice.

(D) Caiculation of Changes.

Betore each Change Date, the Note Holder will calculate rmy newnierest rate by adding 2.6 percentage poinis to the Index.
The MNote Holder will then apply the limits in Section 4(E). The result vl 0e my new interest rate until the next Change Date.

With each interest rate change. the Note Holder will determine the ne'amount of the monthly payment necessary to repay
my loan in substantially equal payments by the maturity date. | will be notified of ench change in my interest rate and loan pay-
ment in accordance with Section 4{G).

(E) Limits on Interest Rate Changes.

On the first Change Date, the interast rate will nol increase or decrease from the ir:tizl rate set forth in Section 2 by more
than _ 3000 percentage points. On any Change Date after the first Change Date, the inte res’ rate will not increase or decrease
from the rate in etfect by more than one (1) percentage point or by less than one-tenth of o e (0.10) percentage point.

During the life of the loan, the interest rate will not increase fram the initial rate set fo th it. Section 2 by moere than
_5.250 percentage points.

{F) Etfective Dale of Changes.

My new interest rate will become effective on each Change Date. | will pay the amount of mv new muatan payment on the
first monthly payment date after each Change Date until the amount of my monthiy payment changes again.

{G) Notice of Changes.
The Note Holder will mail me a notice of any rate change at least 25 days before there is a change in my monthly payme%
ol

This notice will include all information required by faw.”
By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all the terms hereol.

-—Brian 7. _H‘i_egpt ) Borrower

Ay

Jén/M. Hieggelke (D Borrawer

Borrower

[Seal)

Borrower

y =2 MIE
X114/ (R-11-85) :Sign Onginal Oaly] TEEE0 -2 E
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THIS CONDOMINIUM RIDERismadethis ... 6Lk ... davef ..............aduly ... . . 19.87.
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security instrument™) of the same date given by the undersigned (the "Borrower™ ) to secure Borrower’s Note 10
TEE. FIRST. KATIOHMAL BAKX QOF. CHICAGO. ... . - ccceeeeeeeemeeceene. (the “Lender*)
of the same date and covering the Propcn'- descnibed inthe Scumn lnstrumcnl :md inc:ﬂcd at:

7.1.1..S..PBearbarn.Skt... Chi caﬁp ,,;Iﬁgc.é,‘?‘ﬁ-% e

The Pmpcrn' includes a unit in, together with an undivided interest in the common elements of, a condominium project

known

PRIHTER' S _ROW _CONDOMINIUM

(the “Condominium Project™). If the owners associatian or other em.u_\‘ which acis for the Condominium Project (the
“Owners Association™) holds title 10 property for the benefit or use of its members or sharcholders, the Property also
inciudes Borrower's tnterest in the Owners Association uand the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In uddition to the cosenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condrninium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project™s Convitvent Documents. The "Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condonrinium Project: (1) by -laws; G} code of regulations: and (iv) other eguivalent documents. Borrower shall
prompily pav, when ‘uc, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insv aice. So long as the Owners Assoaation maintains, with a generally accepted insurance carrier, a
masier” or “blanket” poy on the Condominium Project which is sausiactory o Leader and which provides insurance
coverage in the amounts, ot 1he periods, and against the hazards lLender requires, including fire and hazards included
within the term “extended cover-gr,” then:

(1) Lender waives theprovision isUniform Covenant 2 for the monthly pavmment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property: and

(ii) Borrower's obligatian ar3er Uniform Cosenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the required coverage is prosided by the Owners Association policy.

Borrower shall give Lender prompt rotice of any lapse in required hazard insurance coverage.

In the event of a2 distribution of hazusd lasurance proceeds in liew of restoration or repair following a foss to the
Property. whether to the unit or to commeon cloments, any procecds pavable to Borrowser are hereby assigned and shall be
paid to Lender for application to the sums secured DY rac Security Instrument, with any cveess paid to Borrower.

€. Public Liability Insurance. Borrower sheli take such actzons as may be reasottable 1o tnsure that the Ownens
Association maintains a public liability insurance policy acceopiable in form, amount, and extent of coverage 10 Lender.

D. Condemnation. The proceeds of any award or ¢ faim for damages, dirext of consegquential, payable to Borrower in
connection with any condemnation or other taking of all or ar’y part of the Properiy, whether of the urit or of the common
clements, or for any convevance in lieu of condemnation, are hercov assigned and shall be paid 10 Lender. Such proceeds
shall be applied by Eender to the sums secured by the Securnity Insizipient as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not. except aiter potice 1o Lender and with Lender’s prior written
consent, ¢ither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominiuz. Project, sxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or 1} the case of a taking by condemnation or

eminent domain;
(i1} any amendment to any provision of the Constituent Documents (r'tl e provision is for the express benefit of

Lender:
(i1} termination of professional managertent and assumption of self-mariigerient of the Owners Association:

or
(iv} any action which would have the effect of rendenng the public hability hicirance coverage maintained by

the Owners Association unacceptable 1o Lender.
£. Remedies. [f Borrower docs nct pay condominium dues and assessments when due. vh=i T ender may pay them.

Any amounts disbursed by Lender under this paragraph F shatl bevome additional debt of Borrowes s<cnved by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interss) from the date of
disbursement at the Note ratc and shazli be payable, with interest. upon notice from Lender to Borrower i=grciling payment.

By SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this Condominium Rider.

74550-2
MIK

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UMIFORM INSTRUMENT Form 3140 12/83

XE511 (R-6-84)




