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THIS EQUITY CREDIT LINE MORTGAGE, is made this____LOtR __ duy of . 1987 between the Moctgagor,
Jerome £, Seaman & Jacquelyn A. Seaman, his wife {herein, “Mortgagoe™,
and the Mortgagee. ‘the Jwerthem Trust Comparny, an Illinois banking corporation. with its main bankirg office 8t 50 South La Salle Street, Chicagn,
Ilinots 60675 (herein. “l(orizagee”).
WHEREAS Mont 4»7 entered into The Northern Trust Company Equity Credit Line Agreement and Disclosure Statement (the "Agreement ™
dated wiie 16 19_81 pursuant 1o which Mortgagor may from time 0 time borrow from Mortgagee amounts

not to exceed the aggregate outs:anding principal balance of § . {the “Maximut Credit Amount™), plus interest
thereot. which interest is payable at tae raie and at the 3:1—5 gv.f.‘gd forin éxgrmmnt. All amousts bocrowed under the agreement plus interest
thereon are due and pavable on un 2 __.192.4, or such later date as the Mortgagre shall agree. but in no event

more than 20 yvears after the date of :hésy.\!or'-:ase:

NOW, THE REFORE., to secure to Mortgag:< 7.2 repayment of the Maxnnum Credit Amount. with interes thereon. pursuant to the Agreement.
the payment of all sums, with interest thereon, sdvaried 1n accordance herewith to protect the security of this Mortgage. and the performahce of

the covenants and agreements of Mortgagor herein co naird, Moctgagor dees herebry mort gage, grant, warrant. and convey to Mortgagee the property
Jocated in the County of Cos State of Mllinois. which has the street address of

innetka, Iilinois 60093 .
Permanent er: F=012 therein “Property Address™, legally described as:
ot 37 in Blietz Winnetka Subdivision, beirg a subdivision of that pact of the east % of ’
rhe southeast % of the northwest % of Section 18, Township 42 Nocth, Range 13, East of the
Third Principal Meridian, lying north of a line iying widway between the center lines of
Asbury Avenue and Ecgewood Lane extended west of Ccove Street and that part of the east %
of the southeast % of the northwest % lying nocth of the center line of Edgewood Lane extended
west in Sectiom. 18, Township 42 North, Range 13, Zast of the Third Principal Meridian, in
Cock %%IE rPhE nprovemnents now of herealter erectect on the propesty: =« all easerents. rights, appurtenances, reots, royalties, mineral.
oil and gas rights and profits, water, water rights. and water stock. and all fixtures now o he eaftur atiached to the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leasehold estate if this Mortgage i=opa leasehold) are herein referred to as the “Property™
Moctgagor covenants that Mortgagoe is lawfully seized of the estate bereby conveved and has (he cight to mortgage. grant. and comvey the Property.

and that Mortgagor will warrant and defend generally the title to the Property against all ciaims and Gerands, subject Lo any mort gages. declarations,
exsements, or restrictions listed in a schedule of exceptions to coverage in any title insurance policy if suring Mortgagee's interest in the Property:
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COVENANTS Mortgagor covenants and agroes as follows:

L]
shall mean the method of allocating payarat=.made on a debt between ':."
the outstanding balance of the obligation ad the precormputed finance w
charge pursuant o which a pavment is applinl first %0 the accrued
precomputed Snance charge and any remainder is subtracted from. or any -1
deficiency is added o the outstanding balance of the obligation. t3

3. (harpess Liens Mortgagoe shall pay or cause to be paid all taxes. assess- N

i. Payment of Principal and Jntesest Mortgagor shall promptly pav when
due the principal of and interest on the indebtedness incurred pursuam
10 the Agreement. together with any fees and charges provided in the
Agreement

2. Application of Payments. Unless applicable law provides otherwise, all
payments received by Maortgagee under the Agreement and paragraph

1 hereof shall be appliet, by Mortgagee first in pavment of amaunts paysble
to Mortgagee by Moctgagor under this Mortgage thes 1o interest. fees,
and charges payable pursuant to the Agreement. then to the principal
amounts cutstanding under the Agreement

{f Mortgagot has paid any precomputed fnance charge upon Mortgagor's
payment of the entire outstanding principal balance and termination of
the Equity Credit Line, Mortgagor shall be entitled to a refund of the
unearned portion of such prepaid finance charge in an amount not less
than the amount that would be calculated by the sctuanal methed,
provided that Mortgagor shall not be entitled to any refund of less than
$1.00. For the purposes of this paragraph the term “actuarial method”

ments. and other charges, fines, and impositions attributable to the
Property that may atiain a priority over this Mortgage. leasehold pay-
ments of grousd rents, if ary, and all payments due under any mortgage
disclosed by the title insurance policy insuring Mortgagee's interest in
the Property (the “First Mortgage™. if any. Upon Mortgagee's request.
Morzgagor shail promptly furnish to Mortgagee receipts evidencing
pavments of amounts due under this paragraph. Mortgagor shall promptly
discharge ary lien that has priority over this Mottgage. except the lien
of the Firs: Mortgage; provided. that Mertgzgor shali not be required to
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discharge any such Lien so long as Mortgagor shal! agree iny writing to
the pavment of the obligation secured by such lien in a manrer acceptable
w0 Mortgagee or shall in good faith contest such Len by, or defend
enforcement of such lien in. legal proceedings that operate 10 prevent the
enforcement of the lien or forfeizure of the Property or ary part thervof.

t Haand !nsurance. Mortgagoe shall keep the improvements new existing
ur herenfter enected on the Property insered againat Joss I fire harsrds
included within the term “extended coverage’, and such other hazands
as Mortgagee may require and in such amounts and for such peziods as
Mort gagee may requing provided, chat Mortgagen shatl not require that
the amount of such coverage exceed that amoun! of coverage required o
pay the total anount secund by this Moeigage. taking prior Lens and
co-insurance into account.

Tke insurance carrier providing the insurance shall be chosen by
Mortgagor and approved by Mortgagee (which approval shall not be
unreasonably withheid). All premiums on insurance policies shall be paid
in a timely mannez. All insurance policies and renewals thereof shail be
in form acceptable te Mortgagee and shall include a standard mortgage
clause in favor of and i7 form acceptable 1o Mortgagee. Mortgagor shal!
promptly furnish to Mortgarxe all rerewal notices and all receipts for paid
premmiums In the event ¢ Iois, Mortgagor shall give prompt notice 10
the insurance carrier and Mo, 3:ve. Mortgagee may make proof of loss
if not made promptly by Morrasr

Unless Mortgagee and Mortgngor otlarwise agnee in wTiting. insurance
proceeds shall be applied to restoration ur i pair of the Property dameged.
provided such restoration or repair is econim: calhy feasible and the security
of this Mortyage is not thereby impained”1f such restoration or repair
13 not ecocomically feasible or if the secunty of thi) Moigege wordd be
impaired, the insurance procveds shall be appliea woihe sums secured by
this Mortgege. with the excess, if any, paid to borrower. [ the Property
is abandoned by Martgagor or if Mortgegor fails 10 respond to Mortgage
within 30 days from the date notice i mailed by Mcrtgagee (0 Mortgagor
that the insurance cesrier offars o settle a claim for insuranc’ bewlts
Mortgagee is suthorized to collect and apply the insurance proveece at
Mortgagea's option either ‘o restoration or repair of the Property ir 10
the sums secured by this Mortgage

Unless Mortgagee and Mortgagor otherwise agree in writing, any such
application of proceeds to principal shall not extend or pastpone the dee
date of the pavments due under the Agrvement or changy the amoun:
of such pavments 1{ under pnragmph 19 bervol, the Pruperty is acguinad
Sy Mortgagee af right. title, and intenst of Mortgapnr in and o any
:nsirance polices and in and to the procends thereof resulting from darmage
1 the Property prior to the sale or acquisition shal! pass to Mortgagee
10 the extent of the sums secured by this Mortgage immediately prior
10 such sale or scquisition.

5. Preservation and Maintenance of Property: Leaseholds: Condomininms;
Planned U'nit Developments. Mortgagor shall keep the Property in good
repair and shall not commit waste or permit impairmens of Gelericration
of the Property and skall comply with the provisions of any lease if this
Mortgage is on a leasehold If this Mortgage is on a enit in a ronderninium
or a plarned unit development. Mortgagor shall perform all of Mortgagoe's
obligations under the declaration or covenants creating or governing the
condominium cr planned uni’ development. the bylaws and regulations
of the condominium or planned unit development, and consiituent
documents [f a condominium or planned unit development rider is
executed by Mortgagor and recorded together with this Moctgage, the
cinenants and agreements of such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this
Mortguge as if the nider was a part themof.

6. Protection of Mortgagee's Security. [f Mortgagor fails to perform the
covenanty and agreements coatained in this Mortgage, or if anv action
or proceeding is commenced that materislly affects Mortgagee's interest
in the Property. including. but no! limited to, any proeeecing by or on
hehalf of a price mortgagre. eminent domain, insohvency: code enforcement.
or arrangements or proceedingy involving a bankruptey or decedent. the
Mortgagee, at Mortgagee's option. upon notice to Mortgagor, mey make
sisch appearances, disburse such sums und take such action as is necessany
10 procect Mortgagee's intarest, including, but not imited ta disbureernens
of reasonable attorney's fees and entry upon the Property to make repairs.

Any amounts disbursed by Mortgagee pursuant to this paragraph 6.
with interest thereon, shall become additional indebtedness of Mortgagor
secured by &ns\fwtgngn Unbass Mortgagor and Mortgagee agzve %0 other
*erms of payment, such amounts shall be payable upon Mortgagee's

*and and shall bear interest from tho date of disbursement at the rate

pavable from tme 1o time on cx.tsw.nd.rg(pnmpal under the Agreement.
Notking corfaired in this pa:agmp?- 6 suall require Mortsgagee to incur
ARy expense o take anyv action hereunder.

7. Inspection. Mortgagee may make or cause to be mzde rvasonable entrics
upon and inspctions of the Property: prosided that Mortgagye shall give
notice prier to any such inspection specifving reasonable cause thervior
related to Mortgagee's intenest in the Property
= Condempation. The procends of any award or clain: for damages, dinct
or consequential, i connwtion with any condemnation of other taking
oF the Property: o part thenw?, of for convevance in liew of condemnation,
are herebry assipmed and shall b paid to Mortgagee In the event of a total
1aking of the Property: the procueds shall be applied to the sums secunad
by this Mor: gage, with the excess, i any. paid to Mortgagor. In the event
of partial taking of the Pruperty: that fraction of the procecds of the zwand
with a numerator equal 1o the total of Loans and other amounts secured
immediately before the taking and a derominator equal to the value of
the Property immediately before the taking, shall be applice to the sums
secured by this Mortgage, and the excess paid to Mortgagor.
1f the Property is shandoned by Mortgagor, or if, after notice by

Mortgagee 1o Mortgagor that the condemnor has offered to make an award
or settle a claim for damages. Mortgagor fails to respond to Mortgage
within 20 davs after the date such notice is mailed. Mortgagee is
authorized o collect and apply the proceeds. at Mortgagee's option. either
to restorstion of repair of the property or to the sums secured by the
Mortgage
Unless Mortgapre and Motigager ctherwise agree in writing, any such
applicatien: ¢f proveds to principal shall not extend or postpone the due
date of the amaunt due under the Agreement or change the amount of
such pavmenzs
9. Mortgagor Not Heleased. No extension of the time for pavment o
mocification of xrry other term of the Agrevment or this Mortgage granted
by Mortgagve 10 any sueeessor in nsterest of the Mortgagor shall operate
10 release, in any manner. the Hability of the criginal Mortgagor anc
Mertgegor's successors 1 interest. Mortgagee shall not be required o
~ommence proceedings against such suocessor or refuse to extend time
ior pavment or oiheraise modly by reason of any demand made by the
orf ziral borrower and Morigagor's successors in interest

o Foiebearance ' Mortzape Not 2 Waiver. Any forebearance by
Mortapw: on exervising any right or remedy under the Agreement
hervunder on otherwise afforded by applicable law, shall not be a waiver
of oc preciuisioe exercise of any such right or remedy. The procurement
of insurance of th/pavment of taxes or other bens or charges by Mortgagee
shall not be n wiiver of Mortgagee's right to accelernte the maturity of
the indebudiness serimd by this Mortgage.
11. Soccessors and Axians Connd: Joint and Several Liability; Captions.
The covenants ang agreemer.. - hervin contained shall bind and the rights
hereunder shall inure 20 the e pactize successocs and assigns of Moctgagee
ané Mortgagor. subject 10 the oiovisions of paragraph 16 hereof. All
coverants and agreements of Morigegor shall be joint and several The
captions and heacdings of the parsgrariic of this Mortgage are for
comvenience only and are not 10 be used o iriertet or define the provisions
heree!.
12, Legislation Affecting Mortgagee's Rights. It 2n-Cument or expiration
of applicable laas khas the effect of rendering >nyv provision of the
Avernerst or this Montgagy unenforceable according to its terms.
Mortgagen at ity option. may requize immediate paytoent in full of all
sums secured by this Mortmg- and may invoke any remedies permitted
by paragraph 19
33, Notice, Except for any notio: required under applicable law: to be given
in another manzer, -2+ anv nesice to Mortgagor provided dor in this
Morigage shaf b given by mailing such notice by certified mai sddressed
to Mortgagor at the Property Address or at such other address as
Mortgagor mav designate by notice 1o Mortgrgee as provided hervin, and
Wb any notice 1o Martgagee shall be given by certified mail. returp teceipt
requested, Lo Mortgagee's addness stated berein or Lo such other address
as Mortgagee may designate by notice to Mortgagor as provided herein
Any notice provided for in this Mortgage shall be deemed 1o have been
wiven to Mortgagor or Mortgagee when given in the manner designated
henin
14, Governing Law: Severability, This Mostgage shall be geverned by
the laws of IMinois In the event that any provision or clause of this
Mortgage or the Agreement conflicts with applicabie laws. such conflict
shall not affect other provisios of this Mortgage or the Agvernent which
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can be given effect without the conflicting provision. and to this end the
provisions of the Mortgage and the Agreement are declared to be severable:
pmv:dvd that the “ortgagee may exorcise its termination pplion prm ided
in paragraph 12 in the event of changes in law alter the date of thne

Mortgage.

15, Mortgegor's Copr, Mortgagor shall be furnished o conformet copy of
the Agreement and of this Mortgage at the time of vxecution aor alter
recordation hereof.

16. Transfer of the Property; Assumption. T'o the extent pernutzes by
law. if al} or any pant of the Propenty or an interest therein, ;’ldbn".g
without limitation any part of any beneficinl interest in the Property in
any trust helding title to the Property, is sold or transfernd by \!o" gugor
without Mortgagee's prior written consent, Mortgrgee may, & Mortgagee's
option, declare all the sums secured by this Mortgage 10 be immeistely
due and pavable.

i7. Revolving Credit Loan. This Mortgage is given to secure 2 ievolving
credit loan unless and until such oan is converted to an instaliment jcan
{as provided in the Agrezannt), and shall sewre not only presently exdstin
indebtexness under the Agioement but also future advances whether such
advances are obligatory 7« t~be made at the option of the Mortgage.
or otherwise, as are made vith.n 80 years from the date hereof. 10 the
same extent as if such future advinces were made on the date of the
execution of this Morigage, alihoush ihere may be no advance made at
the time of execution of this Mortgap: end although there may be no
indebtedness secured hereby outstanding <¢ the timw any advante is made
"The lien of this Mortgage shall be valid £=<0 all indebtedness secured
hereby, including future advances. from the tirieof its filing for record
in the recorder’s ot registrar’s office of the couttyip wnich the Property
is located. The total amount of indebtedness secured herrby mey increpse
or decrease from time to time, but the total unpeid p mcipJ balance of
indebtedness secured hereby tinchiding dishursements thal e Mongape:
iay make under this Mortgage. the Agreement. or zny ot Ascumint
with respect thereto) at any one time outstanding shall not ixered the
Maximum Credit Amount, plus interest thereon. and any disbursirwnts
made for payment of taxes, special assessments. or insurance on the
Property and interest on such disbursements (all such indebtedness beirg
hercinafter refirred 1o as the maximum amount securxd herebyr. This
Mortgage shall be valid and have priority to the extent of the maximum
amount secured herebyv over all subsequent liens and encumbrancez,
including statutory liens, excepting solely 1axes and assessments lovied
on the Property given priority by law.

18. Conversion fo Insiallment Loan. Pursuent to the Agreement.
Mortgagee mey terminate the Agreement and convert the outstanding
indebtedness incurred thereunder to an installment loan bearing interes:
at the rate set focth in the Agroement and pavable in monthly installments
of principal and interest over u period of not less than one year and which

IN WITNESS WHEREQF. Moertgagor has executed this Morigage
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20. Assignment of Rents; Appuimimemt o Receiwr: lender n
Possession, As additionad secuniy hereundes. Mor RGO hereby assigns
to Mortgagee the rents of the Property, provided that Morigager shali
prior to accoleration under 'm:.zra-)?: 18 hemeof o phapdenment of e
Propezty, have the right 1o collect and relam such nenis as :}_,a_-.- Lo
due and pavable
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Upon acceleration under paragreph 19 hereof or abandonment of the
Propertv, and sl any time prior (o the expirsiion r.:‘ any ;v-';o:‘ of
nedemption following fudicial sale. Morigagee in ; i
'uc.raln g,),m.r"({.‘ receivern shinll be entaluad e el '_.,'l n ot ™ (ST
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shal] be appliec {int 1o payment of the coste of manugement of the
Property and collection of sents incluging. butl net iimieo 10 Tereing
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1hen o the sums secureg by this Morgeme Mengage a
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22 Waiver of Homestead Mortgagor beroby waves 2l
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exemption in the Propedty, %
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Jerome ., 3>

‘\'. .:; » T "—-“—-‘ B T
!“:; Ja';quelyn A, Seaman

1 illt ujﬂdx’i}wt’;}?\ﬁ{f— a Notary Public in and for said county and state. do hereby certify that

the uses and purposes therein set forth.

Given under my hand and official seal, this __

-

Joanne Cashmore

My commission expires
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THE NORTHERN TRUST COMPANY
50 Scuth La Salle Street
Chicego. Illinois 80875
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