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THIS INSTRUMENT PREPARED BY:

CENTRAL MORTGAGE PROCESSING UNIT
1987 JUL 17 PH 22 14 87394759 FOR THE EVERGREEN BANKS )

C/0 OAK LAWN NATIONAL BANK

9400 SOUTH CICERO AVENUE

OAK LAWN, IL 60453 1 90

[Space Above This Lne For Recordang Data)

MORTGAGE

THIS MORTGAGE (“Securnity Instrument'"} is given on JULY.15.
19.87.... The monagoris . JAMES M. _KEATING. AND.CLARE. R..XEATIXG,. .HUSBAND _AND. WIFE
("*Borrower™). This Sccurity [nstrument is given to

OAK.. LA NATIUNAL. . BARK . which is organiz¢d and exisiing
under thelaws of .. UN) TED. . STATES .OF. AMERICA ; is ..9400..S....CICERO. AVE.,....

OAK..LAWN,. . IL 80853 ("*Lender™).
Borrower owes Lendiribes nnczpa! sum of O\E HU‘WDRE«D -THOUSAND.--AND..00/.100w.

— . A PR P ST PSR PR AAS FEA (Y AT IT. Y. DOnarS(U S. !,00,.030 [ 214 S ) This debt is evidenced b\ Borrower’s note
dated the same date as this Sicurasy Inslmmcm {""Note' 3 which groudcs for monthly pavments, with the full debt, if not
paid carlier, dus and payable ei: 201z . Thas Security Instrument
secures to Lender: (2) the repey.aent of the debt cudenccd b) the Note. with mlcrcs: and all renewals, extenzions and
modifications; (b) the payment of all Gther sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the perfosinzice of Borrower's covenants and agreements iader this Security Instrument and

the Note. For this erpOSC Borrower dises hoochy mortgage, grant ar-d cons c) to Lend -« the l'nl]o“mg described property
focatedin .......... County. illinois:

LOT 92 IN ORLAND T1RAILS, BEING A SUBDIVISION 1IN THE WEST
1/2 OF THE NORTHWEST 1/& OF SECTION 6, TOWNSHIP 36 XNORTH,
RANGE 12, EAST OF THE TUIRD PRINCIPAL MEKIDIAN, IN COOK
COUNTY, ILLINOIS.

PTI #27-06-106-001 um
d &D

{Street]
{"Propetty Address™);

TOGETHER WITH all the improvements now or hereafler erected on the properiy, and all casements, rights,
appurtenances, rents. rovalties, mineral, ail and gas rights and profits. water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing s referred to in this Security Instrument as the “Properts.™

BORROWER COVENANTS that Horrower is lawfully scised of the estate hereby conveved and has the right 10
mortgage. grant and comvey the Properiy and that the Property 1s uncncumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Properiy agatnst all claims and demands, subject to any
cacumbrances of record.

THES SECURITY INSTRUMENT combines uniform cosenants for nanonal use and non-uniform covenants with
Hmited variations hy jurisdiction 1o constitute a untform securily instrument covering real property.

FLLINOIS —smgie Family—FNMA/FHLMC UNIFORM NSTRUMENT Form 3014 12/83
REORDER FROM ILUANA FINAMNCUAL G
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rrower and Lender covenant and agree as follows:
L. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrower shal! prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrawer shall pay
to Lender on the day monthly paymenis are due under the Note, until the Notc is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow ttems.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wnting that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits und debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the cscrow items when due, the excess shall be,
at Borrower’s option, cithier promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fum!s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay tc Lender any -
amount necessary (o make up the defictency in one or more payments as required by Lender.

Upon payriertin full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lepder. If under paragraph 19 the Property is sold or acquired by Leader, Lender shall apply, no lat=r
than immediately prio7 to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of -
application as a credit agav sk the sums secured by this Security Instrument.

3. Application of Pey :ents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 1o late charges due under the Note; second, to prepayment charges duc under the
Note; third, to amounts payabl: vad=r paragraph 2; fourth, to interest duc; and last, to principal due.

4. Charges; Liens. Buitower shall pay all taxes, assessments, charges. fincs and impositions attributable to the
Property which may attain priority’ orer-this Security Insteument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations 1 1’ic manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the personr owed payment. Borrower shaill promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow er makes these payments directly, Borrower shall prompily furnish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any Yizp.wvhich has priority over this Secarity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secrrrd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tha iien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par:-of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (¢ this Sccurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-or<r this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tikr 01e or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveiaraty now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended soverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoulsts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes subject to Lender's approval which shall not be
unreasonably withheld. -

All insurance policies and renewals shall be acceptable to Lender and shrif include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires! Forrower shall promptly give to Lender
all reczipts of paid premiums and renewal notices. In the event of Joss, Borrower shalf zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceceds shail be applied 1o restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s wcurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, 1he insiirance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢«ces; paid lo Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the fasurance carrier has
offered 1o settle a claim, then Lender may collect the insurance procecds. Lender may use the proce ds (orepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d25 reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal snzilrot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of thie payments. If
under paragrzph 19 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the eatent of the sums secured by this Securty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorale or commit waste. 1 this Security Instrument is on a lcaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leaschold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insvrance. If Borrower fails (o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or to enfarce |;ufs or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lcm?cr's ng}.us
in the Property. Lender's actions may include paying any sums securad by a lier which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Propertywo make repairs. Although
Lender may take action unders this paragraph 7. Lender does not have o do so. ) )

Any amounts disbursed by Lender under this paragraph 7 shall become additionaf debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from
the date of disbursement at the Note ratc and shall be pawable, with interest. upon notice f~om Lender 1o Borrower

requesting payment.
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