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MORTGAGE

(*Borrower™). This Security Instrument is given to . MIP-AMERICA
which is orﬁani zed and existing

under thelawsof ... Td and whose address is .. 7.667_ _WEST 95TH STREET,

LBICKORY B TALANOLS. 0L e

Borrower owes Lender'ths/principal sum of .. ONE HUNDRED THIRTY-TWQ
poduriruie bt i W TIIT Dollass(US. S ). This debt is evidenced by Borrower's note

dated the same date as this Seiuc(y Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on AUGUST 1, 2017 e This Security Instrument
secures to Lender: {a) the repaxr.ient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all mthor sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performiz.ace of Borrower’s covenants and agreemenis under this Security Instrument and

the Note. For this purpose, Borrower does hecchy mongagc. grant and convey to Lender the following described property
COOK County, Nlinois:

LOT NUMBER 16 IN MC MAHON'S SUBDIVISIOY OF LOT 4 IN LOTH'S RESUBDIVISION OF LOTS 7
AND 8 IN FREDERICK H. BARTLETT'S 93T/ STREET FARMS, BEING A SUBDIVISLIOK OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 AND PART OF THE WEST 1/2 OF THE KORTHEAST 1/4 OF
SECTION 2, TOWNSHIP 37 NORTH, RANGE 12, (£AST OF THE THIRD PRINCIPAL MERIDIAN, ALSO
LOT 4 IN HALVAC'S RESUBDIVISION OF LOTS 9 AND 10 IN FREDERICK H. BARTLETT'S 93RD
STREET FARMS, AFORESAID, IN COOX COUNTY, I1LLINOILS.

PERMANENT TAX NUMBER: 23-02-400-056 Volume(171.
£60 o,

THIS INSTRUMENT PREPARED BY: CYNTHIA HUBBS

AFTER RECORDING, RETURN TO : MID-AMERICA MORTIGAGE CORPORATION
7667 WEST 95TH STREET

'bc* \";
HICXORY HILLS, ILLIXKOIS 60457

which has the address of ...... 9109 _SOUTH 83RD COURT . o rreeend HICKORY HILLS .. .
fStreet]

Hlinois 0 ("Propeny Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements. nghts,
appuricnances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is refesred 10 in this Security Instrument as the “Properts.™

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby convexed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with
linited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie 7armiy—FHMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of mak sceured by this Secusity Instrument,
Borrower shall pay the pramiums required 1o mainiain the iasurance in el il such time as the reguirement for the
tsurance ferminates o accordanve wieh Berrower s aud Lender’s nritien ccr:.c-u or ::p"::cab’; Iaw.

8. Inspection. Lender or ity agent may make :c.'zwf::b:-: enir i oand l.lS]“L‘Cl!OU‘» of the Property. Lender
sharll give Borrower noticeat the timg of or prios to an mspection specifyer able cause for the inspection.

9. Condemination.  The procecds ot any anward or clatm for . diredt o5 consequential. in connection with
any condemnaion or other ahang of any past of the Proporin, o fon cens nee an beu of condemaation, are hereby
wssrenvd and shal be pord to Lender.

[ix the cvent of 2 total tadong of the ¥, the procesds shall be appitad 1o the sums secured by this Secunty
Izstrement, swhether or noet then Jdue, w S eacess paid to Borrower Enthe evens of 2 partal taking of the Property,
unless Borrower iand Lender otherwise ag u y writing, the sums secured by this Secusity Instrument shall be reduced by

the amount of the proceeds muliiphied by the following fractions ) ihe toai ameunt of the sums secured immediately
mforc the tahing, divtded by (b)) the fair n ..rf-.;-f. value e Proper nediately before the taking. Any balance shall be
paid to Borrower.

If the Prup:n;- 15 abandened by Borrower, er if. after netice by Lender to Borrower that the condemnor offers (o
muthe an award or settle a clanm for damages. Borrower fatls to sespond 1o Lender within 30 days after the date the notice ts
given, Lender is avthorized 1o collect and apply the proceeds, at s opticn, vither (o resteration or repair of the Propertyv or
1o the sums secuud b v this Secunty Instrument, whether or ot then due.

Unless Lendesand Borrower otherwise agree in writing, any appication of proceeds 1o principal shall not eafend or
rostpone the due date ol the monthiy puvmients referred 10 in paragraphs § and 2 or change the amount of such pa_. ments.

10. Borrower .ot Rolvased: Forbearance By Lender Not a Waiver,  Exgznsion of tise time for pavment or
modification of amori atinn of the sums secured by this Seounity Instrument granted by Lender to any successor in
interest of Borrower shall ol operate to redeass the :nbtlns of the oiiginal Borrower or BOrrower’s successors in inlerest.
Lender shall not be required 1o somunence proceedings against any sucoesser in interest or refuse to eatend time for
pavment or otherwise modify ansor.ization of the sams secured by this -&..m'_x I strument by reason o apy demand made
by the original Borrower or Borsori<r's suceessors in interest. Any forb v Lenderin exescising any right or remedy
shall not be a waver of or preclude the cxereise of any night or remedy.

1t. Successars and Assigns Lorasls Joint and Several Liobility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and bénefit the successors and assigns of Lender and Bortower, subject to the provisions
of paragraph 1 7. Borrower'scovenantsand ¢ grcc rnients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not eaecutz the Note: (whisco-signing this Security Instrumens only 1o morigage. grant and convey

that Borrower's interest in the Properiy under mc .erms of this Security Instrument; (d) ts not personally obligated to pay
the sums secured by this Security Instrement; and (¢} 2grzes that Lender and any other Borrower may agree to extend,
medify, forbear or inake any accommodations with rimeed to the terms of this Security Insirument or the Note without
that Borrower’s consent.

[2. lLoan Charges. Ifthe loan secured by this Scouriy h:s{r:xr"cnr is subyect (o a law which sets maximunt loan
charges, and that faw is finally interpreted so that the wtersst or cibier kean charges collected or to be collected in
connection with the Joan eaceed the permitted limits, then:({a? aay such ioan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the penmitted imit: and (b) any sums zlready collected from Borrower which eaceeded
permitted limits will be refunded 1o Borrower. Lender may chocss/to mzke this refund by reducing the principal owed
under the Note or by making 2 direct pavment ¢ Borrower. i a refund riduces principal. the reduction will be treated as a
partial prepayment without any prepayinent charge uids

ver.

vr the Note

13. Legistation Allecting Fender™s Rights. If enaciment © c\r:rﬁ'm: of applicable faws has the eifect of
run

endering any provision of the Note or this Scvurnity lnstrument une: aLi: acvording to s terms, Lender, atits option,
may require immediate payment m full of 2lF sums secu s:d by '_ ftvdastrupent and may insoke any remedies
permitted by paragraph 19. If Lender exercises this optien, Lende e the siens spectfied in the second paragraph of
jaragraph 17.

14. Notices. Any noticeto Borrower provided for in this Szcour 1strumenyshall be given by delivering it or by
maihing 1t by first class munl uniess applicable faw requires use of anoth .'.c'.!:od~ “T'he notice shall be directed fo the
Property Address or any other address Borrower desigrates ‘\. netics 1o der. Anv nditise to Lender shall be given by
fir ot class mail to Lender™s address stated beremn of any other 2ddress be L-f—d tes by num AN Hurto“ ef. Any notice
provided for in this Security Instrument shail be deered to hine i
in this paragraph.

15. Governing Las; Severability.  This Securiny Insirument ohali br gon erned by federat Jawand the [aw of the
jurisdiction in which the l’ropcrl) is located. In the event that any prevision or clause of this Securiiy tnstrument o the
Note conflicts with appiicable aw, such wn.m.l shall not affect other provisicns of this Sccurity Instremcig or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secutity Instrument and the
Note aredeclared tobe severable.

16. Borrower's Copy. Boerrower shall be given ene conformed copy of the Note and of (ms Securnty Instrument.

17. Transfer of the Property or a Beneficial Inlcrcst in Borrower. If all or any part of the Propernty or any
mterest in it is sold or transferred (or if 2 beneficial interest in Borrower ;s salid or transferred and Borrower is not a aatural
rerson) without Lender’s prior wrilten consent, Lender may. 2t s option, reguiee tmmediate pavment in full of all sums
sccurcd by this Security Instrument. However, this eption shall not be exercised by Lender if exercise is profubited by
federal law as of the gate of this Securnity Insirunen?,

If Lender exerases slus option, Lender shall pive Bosrower i 1 svoeleration. The notice shail provide a perbod
cf not less than 3 davs frem the date the notice s deliversd o; acthin s b Besrower maust pa '“_ ssecuretd by
whis Security Instrument. If Borrower fatls 1o pav these sems h piration of this peried, t_-:..x.;. may invoke any
remedies permitted by this Security Instrument withou! fur"'f' ot ‘ and on Borrower.

18. Borrower's Right to Reinstate. [f Borrower mse con 5. Bﬁr'u'-\-r shaf! have the right to have
enforcement of this Securnty Indrument d;s.otm':'.:':d atany? i - ta) S days (or such other period as
applicable law may specify for reinsta? 7 any power of sale contained in this
Sevurity Insirurrent: or (23 entry of 2 judgment enforeing this Bt : “hose f‘r‘nJu ons are that Berrower:
(2) pasvs Lender all sums which then wocld be due un d ] : Trumen ar 2 Note had no aceeicration
oczcurred: (b) cures any default of any cthier covenanis or azre S ¥ s al enses insurred in enforcing this
Security Instrument, ‘.uu.}::u. but not hiracted 1o, reasonakle i AL a!-cs such action av Lender nrdy
reasonably reguire to assure that the Jien of this Security fnst : 155 inn tie Properiy and Boerrower's
obligation to pay the sums sccured by this Secunty Instrun r.ch:m..-:d Upon reinstatement by
Borrower, this Securnty lustrument and the odligations secured !. reby shall remain fully effectine as if 5o acceleration had
vccurred. However. this right 10 retnstate shall net apply tn the case ol acceieration under paragraphs 13 or 17,
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{1 Year Treasury Index— Rate Caps)

THIS ADSUSTABLE RATE RIDER is made this ..1315. day of ... B2 % 19.87. .andis
incorporated into and shall be deemed to amend and supplement the Morngage. Deed of Trust or Security Deed (the
~Security Instrument™} of the same date given by the uncersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to........ MID-AMERICA MOFTGAGE CORPORATION -

.. (the “Lender™) of the same date and covering the propeny described in

the Security Insirument and Io-:aled at:

__________________________ 9109 _SOUTH 838D _COURT, HICRORY HEILLS, ZLLINQIS 90537 e
[Properiy Address]

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ANC THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agrecments made in the Sccurity Insirument. Borrower
and Lender further covenant and agree as follows:
A. INTERES1' RATE AND MONTHLY PAYMENT CHANGES
The Note provices for an initial interest raic of 2225 %. The Note provides for changes in the intcrest rate and the
monthly pavmedats as follows:
4. INTEREST Ra7.F AND MONTHLY PAYMENT CHANGES

(A) Change Diler

The interest rate [ ‘41l nay may change on the first day of ... ALGLST 19..88.... and on that day
every 12th month thereaftér. - Sach date on which my interest rate could change is called a "Change Date.”
(B) The Index

Beginning with the first Charge Date. my interest rate will be based on an Iadex. The “Index™ is the weekly
average yield or United States Troeasar ) securities adjusied to 2 constant maturity of 1 vear, as madc available by the
Federal Rescrve Board. The most reCent J=dex figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no fonger avaifable. tiir  Note Holder will choose 2 new index which is based vpon comparable
information. The Note Holder will give mesiniine of this choice.

{C) Calculation of Changes

Before each Change Date. the Note Hofdcr will calculate my new inlerest rate by adding .. THQ _AND 757100~

---------------- percentage points (...2..23......%) to the Curreat Index. The Note Holder will then round the
result of this addition 1o the neares! one- c:ghlh of one perceptage point {0.1253%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest £:17 uniil the pext Change Date.

Tre Note Holder will then determine the amount of thz riontkly payment that would be sufficient 1o repay the
unpaid principal that 1 am expected 1o owe at the Change Date/in 'ul! on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation wili' k& the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will notoc gieater than 9025 % or less than
2225 ... %. Thercalter. my interest rate will never be increased or decrrased on any single Change Date by more

than two percentage points (2.0% ) from the rate of interest I have been payiry var the preceding twelve months. My
interest rate will never be greater than ..13.23...%

(E) Effective Date of Changes

My new interest rate wifl become effective on cack Change Date. | will pay the 2mol'n of my ncw monihly payment
beginning on the first monthly payment date after the Change itz until the amount of my monthly payment changes
again.

(F}) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and thesrount of my mosnthly
payment before the effective date of any change. The notice will include information required by Javi 1¢ be given me and
also the title and iclephone number of 2 person who will answer any question | may have regarding (h:: notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Urniform Covenant 17 of the Security Instrument is amended 1o read as follows: &

Transfer of the Property or a Beneficial Inlerest in Borrower,  If 21l or any part of the Property or any interest in it isw)
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)(a:\

without Lender’s prior written conscat, Lender may. at its option. require immediate payment in full of all sums secured \»

by this Sccurity [nstrument. Howcever, this option shall not be excreised by Lender if exercise is prohibited by federal law
as of the daze of this Sccurity Instrument.  Lender aiso shall not excreise this option if: {(a} Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transieree 25 if o new loan were being made
to the transferee; and (b) Lend2r reasonably determines that Lender’s security will nol be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Insirument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER~—ARM 5-2—~Segier Farmviy-—Fannie Mae ‘Freddie Mac Undiorm instrument Forrn 3111 3/8%
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