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CHEC#873160

State of IHlinois o ey
Mortgage L 131:4984665-703

Y
This Indenture, made this 14TH day of  JULY .19 87 . between

LUCY B. SAIN, A SPINSTER, JOE SAIN MARRIED TO ALMA R. SAIN! AND LAWRERCE C. COOK

. Mortgagor. and
CAPITAL HORTGAGE FUNDING CGRPGRATION

a corporation organized and existing under the laws of THE STATE CF ILLINOIS . Morigagee.
Witnesseth: That whereas the Mortgagor i justly indebted 1o the Mortgagse, as ks evidenced by 3 centain promissory note bearing even
date herewith, in the principal sum of

FIFTY SIX THGUSAND AKD NO/10G Dollars 15 56,000, 0C }
payable with interest ~¢ the rate of TEH

percentum( 10,00 %} per annum on the unpaid balance until paid, and made pavable 10 the order of the Morigagee at its office in
200 VUEST ADAMS STPcET-SUITE 1925 CHICAGG, ILLINQIS 60&G6 L or

at such other place as the hGred may designate in writing. and delivered; the said principal and interest being payabl in monthly instaliments of

72

FCUR HUNDRED HINETY ONt.-AhS 44/100 Dollars 8 461.44 )
on the first day of SEPTEMBEE -~ -19 87 .and z like sum on the first dav of each and every month thereafier uniil the note

is fully paid. except that rhe final paymen'-of principal and interest. if pot sooner paid. shall be due and payable on the first day
of AUGUST -2017 .

>

Now, Therefore, the saki Morigagor, for the bette. secuning of the payment of the sand princigal sum of money and interest and the performance
of the covenanis and agreements herein contained, does Ly rasse presents Mortgage and YWarrant unto the Mortgagee. its successors of assigns.
the following descnibed Real Estate situate, lying, and being 7 tne county of COCK
amd the State of Ninoss. (o wik

LOT 33 IN BLOCK 6 N MANCHESTER LASD Ao LiVcSTUPHT COHPANY'S SUCBIVISION GF SLGCKS 1,4 ARD
& IN GEORGE G. STREETS SUBDIVISION OF THE WEST % QF THE SQUTH EAST % OF SECTICH 17 AKD THE
HORTH % OF THE NORTH WEST % OF THE HORTH EAST % Or SLCTION 20, TOWNSHIP 37 KORTH, RANGE

14 EAST GF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COULT'. ILLINDIS.

PERFARENT TAX NUMBER: 25-17-4G5-033 G [))0 "g_)/<\
CGIHONLY KNOWN AS: 1038 KEST 108 TH PLACE CHIZAZT, ILLINOIS 60643
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PLEASE RECGRD AND RETYRH TO: PREPARED BY:
CAPITAL FORTGAGE FUKDING CORPORATICH - CRYSTAL M. STARKS
200 YEST ADAMS STREET-SUITE 1925

CHICAGO, ILLIRCIS 60606 CHICAGU, ILLINGIS

333
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Together with all and singular the tenements. hereditamients and appurtenances thereunio belongmg. and the rents. issues. and profits thereol:
and aft apparatus and finturey of every hind for the purpose of supplying or dstabuting heat, hght, water, of power, and all plumbing and
other fintures in. or that may be placed in. any buikiing now of hereafter standimg on saxd land, and ako alf the estate, aght, titke, and interest
of the said Mortgagor in and 1o sard premises

This form is used in conneclion wilh morstgages insured urder the one- 10 tour-lamiy programs ol the National Housing Act which réquire
a One-Time Morigage insutance Premium payment inzluding sechions 204} ant () in accordance with the requiations tor those pregrams.

Previcus edition may be used HUD-92116-M.1 {9-86 Edition)
untit supplies are exhausted Page 1 ol & 24 CFR 201 17(a)
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Yo Have and to Hold the abovedescnibed premises, with the
appurtenances and fivtures, unto the said Morigagee, its successors
and assigns, forever. for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits 10 said Morigagor docs hereby expressly release and wane.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair. and not to do, or permit to
be done, tpon said premises. anything that may impai the valoe
thereof, or of the security intended 10 be effected by virtue of this
instrument; not to suffer any ben of mechanics men or material
men to attach 1o saki premises: 1o pay to the Moxtgagee. as
hereinafier provided, vnil axd note is fully paid, 1) a sum suffy-
cient (o pay all taxes and assessmenis on sakd premises. or 3ny fax
or assessment that ma:” S¢ ‘evied by authority of the State of Ii-
linots, of of the county, tova. village, or ity in which the said
land s situate, upon the Mcitg gor on account of the ownership
there of: (2) a sum sufficienc 17 k2ep all buildings that may at anmy
time be on said premises, during 107 continuance of sadd in-
debiedness, insured for the benefit af (k2 Morigagee in such {orms
of insurance, and in such amounts, a5 may: be required by the
Morngages.

In case of the refusal or negiect of the Moigaor-10 make such
payments, or o satisfy any prior hen of incumbprance oiher than
that for taxes or assessments on said premises. or 1o/keep sand
pramises in good repair, the Mortgagee may pay suciitayss,
assessments, and insurance preaniums, when due, and may 2oake
such repairs (o the property herein morigaged as in ns disclelwn it
may deem recessany for the proper preservation thereol, and 245
moneys so paid or expended shall become so much additional in-
debtedness, secured by this morigage, to be paid our of proceeds of
the sale of the mortgaged premises, if not olherwise pad by the
Moarigagor.

It 15 expressly provided, however tall other provisions of this
morgage 1o the contrary notwithstandingi, that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF Temove any Lax, assessment, or (ax liep upon or against the
premises described herein or any part thereof or the improvement
situated thereon. so long as the Mortgagor shall, in good {aith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate te prevent the collection of the tax, assessment, or licn s0
contested and the sale of forfeiture of the sak! premises or any parn
thereof 1o satisfy the same.

And the said Mortgagor further covenants and agrees as foliows:

That he will promptly pay the principal of and interest on the
indebtedness evidencad by the said note. at the times and in the
manner therein provided. Priviiege is reserved 1o pay the debt in
whole or in part on any instalinient due date.

That. together with, and in addition 10, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the first day
of each month vniif the said note is fully paid, the following sums:

(a} A sum equal to the ground rents. if any, next due, plus the
premiums that will next become due and payabile on policks of fire
and other hazard insurance covering the mortgaged property. plus
taxes and assessments next due on the martgaged property it as
estimated by the Mortgagee) less ali sums already paid therefor
divided by the number of months to elapse before ane month pnor
to the date when such ground rents, premiums, taxes and
assessments will become delinguent, such sums to be hekd by Mori-
gagee in Lrust 10 pay said ground rents, premiums, tases and

special assesyments: aid

) All pavments mennoned 0 the preceding subsecnon of this
paragraph and all pavments 1o be made under the note secured
hereby shail be added 1ogether and the aggregate amount thereof
shall be paid by the Mongagor cach month in a singk payment to
be applied by the Morigagee to the following jtems in the order set
forth:

) ground rencs. if amy. Laxes. special assessmenls, fire, and othes
hazard insurance premiums;

i) interest on the note secured hereby;

(i) amontizavon of the principa! of the said note; and

{in lare charges.

Any deleency in the amount of any such aggregate monthhy pay-
ment shall. unkss made good by the Mortgagor prior to the due
date of the next such payment. constituce an event of default .-,
under this mortgage. The Morigagee may cullect a ~iate charge™
not to sxeead four cents (460 for each dollar 15D for each pavment 0
more than fifteen 3 Gays in arrears. to cover the etra eapense
imolved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the pasments actuaily made by the Mortgagee for ground rents,
laxes, and 295&3MEnts. Of NSUGANCE premiums, as the case may be,
such excess, if the Joan is cusrent, at the opuion of the Mortgagor.
shall be credited on subsequent payments 10 be made by the Mort-
gagor. or refunded to the Mongagor. 1. however. the wonthiy
payments made by the Mortgager under subsection /@1 of the
peeceding paragraph shall not be sefficient to pay ground rents,
taxes, and assessments, or insurance premiums. as the case may be.
when the same shall become due and pavabke, then the Morigagor
shall pay 1o the Mortgagee any amount recessary 10 make up the
defwiency. on or before the date when payment of such ground
fenil7. I2aes, assessments, of insufance prémiums shall be due. If at
any tps ihe Mortgagor shall tender to the Mortgagee, in accor-
dance witin e provisions of the note secured hietedy. full payment
of the entire infebredness represented thereby, the Mortgagee shall,
in computing the zaount of such indebtedness. credit 10 the ac-
count of the Mo 1gagur any dalance remaining in the funds ac-
cumulated under 1hepravisions of subsection fas of the preceding
paragraph. If there shait bea defaalt under any of the provisions
of this mortgage resulting ir/a_public sake of the premises covered
hereby, or if the Mortgagee oqirices the properey otherwise afrer
defauit, the Mortgages shall agoiy, at the time of the commence:
ment of such proceedings or at the 7ime the property is otherwise
acquired, the balance then remaining in/ v funds accumulated
under subsection a7 of the preceding poragriph as a credil against
the amount of principal then remaining wnrad.under said note.

o3
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And as Additional Security for the payment of 1o indebtedness
aforesaid the Mortgagor docs hereby assign to the Mortgagee all
the rents, issues. and profits now due or which may hereafter
becottic due for the use of the premises hereinabove described.

That He Will Keep the improvements now cxisting or hereafter
erected on the mortgaged property. msured as may be required
from time 1o vime by the Mortgagee against Joss by Nire and other
hazards. casualties and contingencics in such amounts and for such
periods as may be required by the Morigagee and will pay prompt-
[y. when due. any premiums ot such insurance provision for pay-
tnent of which has not been made hereinbefore. All insurance shall
be catried in companies approved by the Mostgagee and the
policies and renewals thereof shall be held by the Morigagee and
have atached thereto koss payable clavses in favor of and in form
acceptable to the Mortgagee. In event of ks Mortgagor will give
immediate notice by mail to the Morigagee, who may make proof
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MGRTGAGE RIDER

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING CCMMISSIOGER,
GR HIS DISIGREE, DECLARE ALL SUMS SECURED 8Y THIS MORTGAGE TC BE IMMEDIATELY DUE
AND PAYABLE IF ALL OR A PART CF THE PROPERTY 1S SOLD OR OTHERWISE TRAKSFERRED
(GTHER THAN BY DEVISE, DESCEMT OR OPERATIGN OF LAW) BY THE MORTGAGOR, PURSUANT TO
A CCNTRACT OF SALE EXECUTED KCT LATER THAH 24 KGHTHS AFTER THE DATE OF EXECUTION
OF THIS HORTGAGE OR KOT LATER THAK 24 MONTHS AFTER THE DATE OF A PRIOR TRANSFER QF
THE PROPERTY SUBJECT TQ THIS MORTGAGE, TO A PURCHASER WHOSE CREDIT HAS NGT BEER
APPROVED IN ACCURDANCE WITH THE REQUIRENENT OF THE CORMISSIORER.
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