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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon Tulsr 17&H
1987 Themorgagoris ; .
TORIS LTS, IR )Y
- - - -
(“Borrower™). This Secy rity Instrument is given to s
WITJERSITY SAVIDICE & LOAY AS80CIATION L N .
which is organized and existhgunder thelawsof L 1< I Illiponz »and whose address is
5250 & LaXE BPARK AVE,/, THICAGD ILLITOIS
{*Lender™).

Dollars (U.S-8 31,000 .00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (* Note™), which provides for monthly payments, with the full debt, if not
paid carlier. ducand payableon  rpeuse 1ct) 2017 This Security Instrument
secures 1o Lender: (a) the repayment of the debicvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the puyment of all other sums, with Joferest, advanced under paragraph 7 to protect the security of this
Secusity Instrument; and (¢} the performance of Borross =i's cavenanls and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. goant and convey 1o Lender the following described property

jocatedin |, o County, llinois:

LEGAL DESCRIP7?JON

UNIT NUMBER 2510-"S" IN THE NEWPORT COHDJOMINIUM AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATC: BLOCK 1 1IN CHICA?D IEACPH
ADDITION, BEING A SUBDIVISION OF LOT "A" Il BEACH HOTEL COMPANY'S ..?-:

CONSOLIDATION OF CERTAIN TRACTS IN FRACTIONAL SECTIONS 11 AND 12, 'a
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN Ve
(EXCEPTING FROM SAID BLOCK 1 THAT PART THEREOF WHICM LIES Nom‘\smi?;
OF A LINE 40 FEET SOUTHWESTERLY FROM AND PARALLEL 'TO THE NORTHEASTERLY 5
LINE OF SAID BLOCK) (SAID PARALLEL LINE BEING THE ARU OF A CIRCLE ~
HAVING A RADIUS OF 1568.16 FEET CONVEX SOUTHWESTERLY), /ian COOK COUNTY, . 451
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "p" TO T\E JECLARATION OF
CONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF DEELS WF cCOoOK .
COUNTY, ILLINOIS AS DOCUMENT NUMBER 24730609 TOGETHER WITK TeS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOIS
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which has the address ol

artatesten

Hlinois 260415 ("Property Address™);

TOGETHER WITH all the improvemenis now ar hereafter erected on the property, and all casements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. AN replacements and additions shall also be covered by this Sccurity Instrument. Allofthe
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeny against all claims and demands, subject to any
encumbrances of revord.

THIS SECURITY INSTRUMENT combines uniforsm cosenants for nanonal use and non.uniform covenants with
limited variations by jurisdiction (o constituie a uniform security instrument covering real propesty.

JLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@JS(Ithmx VMP MORTGAGE FORMS « 13132938100 ¢ B0 571.729!
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Notc and any prepayment and [ate charges duc under the Note.

2. Funds for Taxes and Insurance. Subijcct to applicable law or to 2 whilten waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equai 1o
onc-iwelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b} vearly
leaschold payments or greund rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
morigage insurance premiums, if any. These items are called “escrow ilems.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow itenis.

The Funds shall be held in an institution the deposits or accounts of which are msured or guaranteed by a federal or
siate agency (including Lender if Lender is such an institution)}. Lender <hall apply the Funds to pay the escrow items.
Lender may not charge for holding and applyving the Funds, analyzing the account or verifying the escrow items. unless
Lender pays Horrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Unless an agreemcnt is made or applicable Iaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpuse for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds pavable prior to
the duc dates of the escrow items. shall exceed the amount reyuired to pay the exerow items when due, the excess shali be,
at Borrower's option, cither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessarny vo.make up the deficiency in one or more payments as required by Lender.

Upon payrrent.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bofrower
any Funds held by Lenvier. 17 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior (o 1he sale of the Property or its acquisition by Lender. any Funds held by Lender at ihe time of
appiication as a creditagairat the sums secured by this Security Instrument.

3. Application of Payrients, Unless applicable law provides otherwise, 2l payments received by Lender under
paragraphs [ and 2 shall be applial: first, to Jate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabld u/tdor paragraph 2; fourth, to interesy due: and last, 1o prircipal due.

4. Charges: Liens. BoGirower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the
Property which may atlain priority oser this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall puy these obligations 1 tHe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. [ Borrow :r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any Yi=n-xhich has priority over this Security Instrumeni unless Borrower: (a)
agrees in writing to the payment of the obligation s=crre4 by the licn in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tYic Tien in, legal proceedings which in the Lender’s opinion eperate to
prevent the enforcement of the lien or forfeilure of an pariaf the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1¢ this Security Instrument. If Lender determines that any part of
the Property is subject to z lien which may attain priority-o7ey; this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tuk< cae or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveminl, now existing or hereafter erected on the Propeny
insured against loss by fire, hazards included within the term “extenddd.Corerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amowents 2ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjrcicto Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and-shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, o rower shall promptly give lo Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrower siial give prompt notice to the insurance
carrier and Lender. Lender may make proof of 1oss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be zpplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasibie or Lender’s security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any xce's naid (o Borrower. If
Borrawer abandons the Property, or does not answer within 30 days a novice from Lender that insirsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds ‘o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Ga prriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall'not extend or
posipone the due date of the monthly payments referred to in parsgraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance pohicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation ard Maintensnce of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteniorate or commit waste. If this Security fastrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires {ee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger inr writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. H Borrower fails to perform the
covenants and agreements consained in this Security Instrument. or there is a legal proceeding thar may significantly affeet
Lender's rights in the Property {such as a proceeding in bankruptcy. probate. for condemnation or 1o enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured by this
Security lastrument. Unless Borrower and Lender agree to ather lerms of payment. these amounts shall bear interest from

.the date of disbursement at the Note rate and shall be payable, with interest. upon noitice from Lender to Borrower
fegismting payment.
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Fi65 CONDOMISIL A RIDER 18 munde this

day of SR
ant is incorporated into and shall be deemed to amend and supplement the \lun rape, Deed of Trust o Securiiy Decd fthe
Scvuriiy Instrument™) of the same

e 77
dare enen by the underagned (the “Borzower ) 1o secure Borrowers Note to
: - T o S tthe “Lemter™)
of the same date and convering the Propernty desenibed in the Secunty Instrument and Escated at

Y I AN
Te ABI0LSY
The Property includes 2 unit o, together with an uandivided imterest mthe con
knuowm as:

1o elements ofl g condurminnurns
[ ey e

project

A

MY S
tthe "Condomunium Project™) 1

et
) If the omners assocnimon or other cantty whick acts for the Condamnunmiunm Project fthe
Owrniers Assovialion”™) holds title 1o property for the benefit or use of 1fs members of sharchaelders. the Properts abwo
includes Borrower s interest i the O ners Assoviation and the uses, proveeds and benetits of Borrower s interest
CoNDOMIALN COVENANTS, In sdditon to the covenants and agreeme
Borrower anmd Lenddr further cosenunt and agree as tobliows

nis

nade it the Socu
\. Condomiairm Obligations, Borrower shall jrerfonm o

v Instrument.

i1 o Borrower's erlganons under the Condominiom
Project’s Comtituent Drciments The “Comuntuent Dovements”™ are the () PDeviaration or any other dovument which
creates the Condomimurd Proect. (127 ba-laws, 1o cuade of reguiations, amd oo othier oge

alent Jivnments Borrower shall
Hazard Insurancy. Soong as the Owners Assoquatien s
“master” or Ubhlanket™ policy ont
coverage in the amounts, for the
within the term “eatended corerage,

I T
prompily pay. when due, ol Gaes and assessmenis impaosesl punaant to the Constatuent Dovumcents
.

he Condommimium Proges

wamns, with a cerendls accepted muran
’crn‘ds. and

1O G FTICT. G
wh atinfaciorns o bender and which provudes insurance
st the huasards Lender sequures

e

including fire and hazards nviuded
(1) Lender wanves the provision i Uniform Covenant 2 for the monthls pasment wo Lender of one-twelith of
the vearly premium installments for hazard npasance on the Propern and
(11} Borrow

e~ oblization undir Unsform Covenant S1on
v deemed sitisfiod e the vatent that the requirad

ain harand mesuranse corgrage on t
Sterage s pronaded by the Owners Assooatton pohicy,
Borrower shail winve Lender prompt nenice s lapse mn reguired harardinsurance coverage
{1 the event ol mardnde proveads mohen of testoration of repar following o foss o the
ciementy Gny proveeds payable to Borrowes are hereby aasgned and shall be
3 the Novarny Insirument,

1

fie Property

Aadistrsbatron of hasand

Property, whether 1o the wmt or 1o commer

paid to Lender for application 1o the sums secured b
.. Pubdlic Liability Insurance.

10N thaintam

D.

i‘\""‘l\lr ~a
Assewi

weth any eveess pand 1o Berrower.

Irabs such sotrons s may e reasonzble tomsure that the Owners
~apubly Dabifity insurance Vaeceptehio o form, amonnl, sind enient of coverage
Condemnation. The proces

sds ot aw nd or Jlamm iopdarnaees, direct or
connection wath any um\'cm'x mun or oiher takmn

™S

o Lender.
tal pasable o Borrower in

sBother of the umt or of the common
cmnation. are fereby sasiened and shall be pand e Lender Such provecds
shall be applied by Lender 1o the sums secured by the Secunty Invrumefr fs orovedadm Unitorm Corenant .

3 e
e 0T e o Ay Pal
elements. or for any Jonscoyvance m i

ra

TG

woet

ke Properts.

E. Leader's Prior Consent. Borrower shall not, eacept after wotice o Lender and with Lender™ prior writien
copsent, ¢ither partinion or subdivide the Property or consent 1o

i3 the abandonment or termination of the Condemimum Projeet . Sacept for abandonment or termunation
required by law 1n the case of substantizi destruction by fire or o her casualty or inth case of 2 taking by condemmution or
emigent domuan

Gty any amendment oany provision
Lender:

(i) termination of professionad
or

H

s of the Constituent Pocumenzsaf theron swion is tor the express benefit of

rmanagement and sassumpiion of self-managernont ofthe Owners Assoction;
(v)  any action which would hinve the effect of rendening the public linbihity msuraces ot erage maintained by
the Owners Assoviation unacceptable o Lender.

¥. Remedies. If Borrower does not pay condominium dues and assessments wiien due then Ldoder may pay them,

Any amounts disbursed by Lender under this paragrapht F vhall become addittonal debt of Borrower securetthy the Securnity
Instrument. Unless Borrower and Lender agree ta other terms of pay ment. these amounts shall bear mteres from the date of
Jisbursement at the Note rate and shall he pavable, with interene, ypon aotice from Lender 1o Borrower requesiing payment.
By SIGWING BELOW. Borrower u

and agrees to the terms and prosisions coatained i this Condomimuns Rider.

—(Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER-—Singie Family—FNMAJFHLMC UNIFORM INSTRUMENT
D -8

Form 3140 12/83
VMP MORTGAGE FORMS » 13131 7924700 » {BOQI 521-7291

Sign Original Only)




ADDENDU ADUATED PAYMENT RIDER
UNOEretd e B,

THIS ‘\DDE\DL\! TO \DJLSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
coiday ol Tuies .19 - and is incorpurated into and shall be deemed to amend and supplement the

: :\d}';:stablc Rate Rldcr br Graduatcd Pay ment Rider (the “Rider™) 10 the Morigage. Deed of Trust or Security Deed
(the *Security Instrument™), cach dated the sume date as this Addendum and given by the undersigned (the “Bor-
rower™) to secure Borrower’s Adjusiable Rate Note or Graduated Pavment Note, with Addendum To Adjustable

Rate/Graduated Paymen: Note, to

TIIVTIS IO SAUTIOS & LA FOSCTNTION (zhc “Lender™)

and dated the same date as this —\ddcndum (!hc"‘\ou: ). covaring the properiy described in the Security Instrument and

focated at:
SO0 O UITONGD BTACT ST SRR UtoUon T Seran
: oCTONED TT ” ) o3

IR R B34
[Propcrn r\dd'ns,

AppItional COVvENaNTs.  In addition to the covenants and agrecments made in the Secvrity Instrument and the
Rider. Borrower and Lender further covenant and agree as follows:

A. FIXED I>.TEREST RATE OPTION

The Note priaidas for the Borrower's option to convert from an adjustable interest rate to a hixed interest rate, 2s
follows:

1. Option to Crave ¢ to Fixed Rate

[ have a Conversion Qpd2n which [ can exercise uniess [ am in defaalt or this Section A or Section A3 below will
not permit me to do so.  The “Zonversion Oplion”™ is my option o convert the interest rate 1 am required to pay by the
Note from an adjustable rate t¢ ~»-ixed rate.

The conversion can only take plzce on the third. fourth or fifth Change Date. Each Change Date on which my
interest riate can converl from an adivitoole rate to a fixed rale also is called a “Conversion Date.” | can comveri my

interest rate only on one of these threc Conzersion Dates. :

if | want to exercise the Conversion (Uptioa.: | must first meet <ertain conditions.  Those condilions are that: (a) |
must give the Note Holder notice that 1 am ~sing so at least 15 days before the next Conversion Date: (b) on the
Conversion Date. | am not in default undsr the Nor= or the Security Instrument; (<) by the Conversion Date. I must pay
the Note Holder a conversion fec equal to one persert {1.0%) of the unpaid principal | am expecied to owe on that
Conversion Date plus US. § T -{d) by the Conversion Date, if an appraisal report is required by

Section A3 below, the Note Holder has reccived the reporrand 1 have paid the appraisal fee and any amount necessary to
reduce unpaid principal: and {¢) I must sign and give the Noate Holder any documents the Note Holder requires 1o effect

the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal Lo the Federal Naticiaa) Mortgage Association’s required net yicld for 30-
vear, fixed rate mortgages covered by 30-day mandatory delivery coinsiiiments in effect as of the date 45 days before the
Conversion Date. plus five-cighths of onc percent (0.625% ). 1f this reqired net vicld is nol available. the Note Holder
will determine my interest rate by using a comparable figurc.

3. Reduction of Principal Balance Before Comersion: Appraisal

If the unpaid principai | am expected to owc on the Conversion Date will be preater than the original principal
amount of my loan, the Note Holder may require an appraisal report on the walu¢ Of the property described in Lhe
Security Instrument. The appraisal report must de prepared by a qualified appraiser ¢ xosen by the Note Holder. | will

pay the Note Holder a reasonable fee lor this appraisal report.

The unpaid principal 1 am expected to one on the Conversion Date could be an amount gicater than 95% of the
appraisal report’s stated value of the property securing my loar. I so. 1 cannot exercise the (Cons 'rsion Option unless |
payv the Note Holder 2n amcunt sufficient lo reduce my unpaid principal (o an amount equal 10 957 o the stated value of
the property.

4. Determination ef New Pavment Amount

17 | choose to exercise the Conversion Option, the Note Holder will determine the amount of the munthly payment
that would be sutficient to repay the unpaid principal I am expected to oue on the Coaversion Daic in full on the maturity
date at my new fixed interest rate in substantially equal payments.  The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment 2fics the Conversion Date. | will pay the rew amount
as my monthly payment until the mawurity date.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

H Borrower exercises the Conversion Option under the Note as stated in Scction A of this Addendvm To Adjustable
Ratc;Graduated Pavmen: Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in the
Rider shall cease to be in ¢ffect. and the provisions of Uniform Covenant 17 of the Securily Instrument shall instead be in

effect, as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower. Il or any part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borsower is sold or transferred and Borrower is not a natural person)
without Lender’s prior wrilten consent. Lender may, at its option, requirc immediate payment in ful! of all sums sccured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law

as of the date of this Security Iastrument.

FIXED RATE OPTION ADOEKDUM (SECURITY INSTRUMENT}—1 Year Tressury Index—Sncle Farmby—Fannie Mae Uniform instrument
Foem 3109 11784
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

P -, .-

THIS ADJUSTABLE RATE RIDER is made this =~ =" dayof “%*: L1957 andis
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the ,s_am;,da;q‘_gr-cn‘bs mc undcr;:gncd (;hc "Borroucr } to secure Borrower’s Adjustable
Ratec Note (the “Note™) to - AEETCLT
(the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

PR e rmoas ey are e opaes ey .
AL Wt e e R Y

IProperty Address]

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL CVENANTS.  Inaddition to Lhe covenants and agreements made in the Security Instrument. Borrower
and Lender further covsnant and agree as follows:
A. [INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note provides for aniritial interest rateof » 255 %. The Note provides for changes in th: interest rate and the
monihly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may/churse on the first day of ~ AUGUST .19 88 and on that day
every 12th month thereafter. Each da’c on which my interest raie could change is called a “Change Date.”

(D) The Index

Beginning with the first Change Date, myiriiciest rale will be based onan Index. The ~Index”™ is the weekly average
yicld on United States Treasury securities adjusicr 1o a constanl maturity of 1 year. as made available by the Federal
Reserve Board. The most recent Index figure availible as of the date 435 days before cach Change Date is called the

~Current Index.”

If the Index is no longer avaitable. the Notc Holder will choose a new index which is bused upon comparabie
information. The Note Holder will give me notice of thiz.sbsice.

(C) Calculation of Changes o

Bl
IR SCA oS 1T

Bcforc each Change Date, the Note Holder will caleulate‘my pew interest rate by adding -
percentage points { 77 %) to the Cutrert Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of onc percentage point (0/125%). Subject to the limits stated in Section
3(D) below, this rounded amount wili be my new interest rate until thz"aext Change Date.
The Note Holder will then determine the amount of the monthly pay/ncni that would be sufficient to repay the
unpaid principal that [ am expected to owe at the CThange Date in full on th= moiurity date at my new interest rate in
substantially equal payments. The result of this calculation wili be the new smcum of my monthiy payment.

(D) Limits on Interest Rate Changes
Thei interest rate I am required to pay at the first Change Date will not be greater than 1T.25C % orkessthan
+250 G Thereafter. my interest rate will never be increased or decreased on any sinpic Change Date by more
than two pcrccnlage points {2.0%) from the rate of mtcn:si 1 have been paving for the prececing walve months. My
.
interest rate will never be greater than 1. 0En %,

(E) Effeclive Date of Changes
My new interest rate will bevome effective on cach Change Date. 1 wiil pay the amount of my new raonthly payment

beginning on the first monthiy payment date after the Charge Darte until the amount of my manthly payineat changes
again,
{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change.  The notice will inciude information required by law 10 be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Iastrument is amended to read as follews:
Transfer of the Property or a Beneficizl Interestin Borrawer.  if all or any part of the Properly or any interestin it is

sold or transferred (or if a benefcial interest in Borrower is solé or transferred and Borrower is not a natural person)
without Lender’s prior written consent, [.ender may. a1 its optien. require immediate payment in full of ail sums secured
by this Sccurity Instrzument. However, this option shall not be excrcised by Lender if enercise is prohibited by federal law
as of the datc of this Sevurity Instrument. Lender also shall not evcrcise this option if: (a) Borrower causes to be
submitied to lender information required by Lender to evaluate the intended transferee as il a new loan were being made
to the transferec; and (b) Lender reasonably determines that Lenders security will not be impaired by the loan
assumption and that the risk of 2 breach of any covenant or agreement in this Sccurity Instrumcent is acceplable to

Lender.
To the extent permitted by applicable law. Lender may charge a reasorable fee as a condition to Leader’s consent to

the loan assumpiicn. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Sccurity
Instrument. Borrower wiil continue to be obligated under the Note and this Secority Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Sirgé: Faraty—Fannie Mae Freddie Mac Uniform Instrument

Tt

Form 3111 3/85
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