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July 19 _87 bewween

AGREEMENT. made this.___1ltbhdayof ____ . _
THOMAS R. REID and CAROLYN A. REID, his wife~--

DEBRA M. SULLIVAN Purchaser:
WITNESSETH, that if Purchaser shall first make the payments and perform Purchaser’s covenants hereunder, Seller hereby
covenants and agrecs [o convey to Purchaser in fee simple by Seller’s _Stamped Warranty recordable

warranty deed, with waiver of hamestegd, subier! to the matters hercinafter specified. the premises situated in the County of
CoOX and State of IT& iAnO1S _ described as follows: pe i '

Lots Three (3) and Four (4) in Block Sixteen (16) in William M. Anderson and
Company's Poultry Estates Unit £ 6, being a Subdivision in Sections Seventeen
(17) and Eighteen (18), in Township Forty Two (42) North, Range Ten {10}, East
of the Third Principal Meridian, in Cook County, Illinois.

02—17—307—%%51); 02—17—307-@3’4} }CL\-O M

Permanent Real Estate Index Number(s):
Vacant Land - Southeast Corner of Ela and Willow Rd.,/lnverness

Address(es) of prequsss:
1987 atSellers cxpense,

e —n Puai A

and Selier further agries.c furnish to Purchaseronorbefore . . July 1l

the following evidence 1 tiile to the premises: (aj Owners tithe msurance policy in the amount of the price, issucd by

' ielc onaranty. Fund . thrrertificoteof titemuod-byvtine-Registraruvf Fitke sof Cook Eountys

Atable absha 2 eftitle &, showing terchantable title in Seller on the date hereof, subject oniy to the matters

specified below in paragraph 1 A7d Purchaser hereby coverants and agrees 1o pay to SeHer. at such place as Selter may from
time to time designate in writing. arid antil such designation at the office of 22183 Little Pond,

Kildeer, Illinois 690047

Fifty Thousand arw NO/100 ($50,000.09) -

the price of

Dollars in the manner following, lo-wit:
Pursuant to Rider 1l attached hereto and expressly made a part hereof.

withintesest at the rate of _11 .59 percentperannumpiyable Sonthy .
on the whole sum remaining from time to timc unpaid.
Possesston of the premises shall be delivered to Purchaser on Juely A1), 3987 o

66L6LLY

e e ammnm e e =4 PROVIded at Peschaser is not then in default under this agreemer 7

{

Rents, water taxes, insurance premiums and other similar items are to'oe adjusted pro rata as of the date provided hierein £+

delivery of possession of the premiscs. General taxes for the year 19 €7 a1c 1o be prorated from January | to such date for
deliveryof %osscssion. and if the amcunt of such taxes is not then ascertainabil, the prorating shall be done on the basis of the
amount of the most recent ascertainable taxes.

It is further expressiy understood and agreed between the parties hereto that:

f. The Conveyance to be made by Scller shall be expressly subject to the followine! () peneral taxes for the year 1986
and subsequent years and all taxes, special assessments and special taxes levied afte the date hercof: (b) all installmenis of
special assessments heretofore levied falling due after date hereof: (o the rights of all 7 ricns claaming by, through or under
ljurchascr'. (d} casements of record and pacty-walls and pasts-wall agreements, if any: (¢} tujlding, building line and use or
occupancy restrictions, conditions and covenants of record. and building and 7oning laws and srdinances; (1) roads. highways.,

streeis and alleys, ifany;

2. Purchaser shall pay beforc accrual of any penalty any and alf taxres and installments of special avic ssments pertaining to
the premises that become payable on or after the date for delisery of passession to Purchaser. and Furchaser shall deliver 1o
Scller duplicate receipts showing timely paymcent thercof.

3. Furchaser shall keep the duildings and improvcmcents on the premies 1n gowd repais and shali neithel svlfer nor commit
any waste on or to the premises. and if Puschaser fails to make any such zepais of suffers or commits waste seller may cxect to
maXke such repairs or eliminate such waste and the cost thereof <hiati beovnwe an addition (o the puechaw prce immcdnteiy due
and payable to Scller, with interestat __14. 0. percent per annum eoal paid.

3. Purchaser shall not suffcr or permit any aiechaaic’s lien or other licn 1o attach 1o or be against the premises, which shallor
may be superior to the rights of Scller.

5. Eve-y contract {or repairs and improvements on the premises. or any part thereof, shall contain an eapress, full and
complete waiver and release of any and all lier or claim or right of lien againal the premises and no contraci or agreement, oral
or written, shall be made by Purchaser for repaiss or improtements upon 1he premises, unless it shall contatn such express
waiver or release of lien upon the part of the party contracting. and a sigaed copy of eveny such contract and of the pians and
specifications for such repairs snd improvements shali be promptly deldivered to and may be setamed by Sclier.

6. Purchaser shall not tzansfer or assign this agreement or any interest therein, without the previous winfen coasent of
Seller. and any such assignment or transfer, without such previous written consent. shall not vest in the transicree of assignee
aﬂ?' right, title or interest herein or hercunder or in the premises, but <hadl render this contract null and void. at the election of
Seller: and Purchaser will noi lease the premises. or any part thereo!, {og any purpose. without Seller’s writien consent.

7. Noright. title arinterest. Jegal or equisable. in the premises. or ans patt thereof, shallsest in Purchaser until the defivery
of the deed aforesaid by Seller, or until the full payment of the purchase price at the times and in the manaer kerein provided.

8. No extension, change, modification or amendmcent to or of this agreement of any kind whatsocver shall be made or
claimed by Purchaser, and no notice of any extension. change. medification or amendment, made o1 claimed by Purchaser.
shall have any force or effect whhatsoescr unless if shall be endoned inwsiting on this agreement and be signed by the parties
hereto.

9. Purchaser shall keep all buildings at any time on the premnes insused in Selled’s nansc at Purchaser’s expense agasnst loss
by fire, lightning. windstorm and extended cnverage rishs 1o companres ta be approsed by Seller i an amount st Jeind equal to the
sum remaining unpaid hercunde:. which insurance, together with: all addiiona! or substituted insurance, shall requise il
pavments [r loss (o be applied on the purchase price. and Purchawer shall deliver the policies thercfor to Selter.

*Strike vut all but vone of the clauses (u). (b and (<)
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RIDER 1

RIDER to a certain Installment Agreement for Warranty Deed by and
between THOMAS F. REIL and CAROLYN A. REID, his wife (hereinafter
referred to as "Seller")}; and DEBRA M. SULLIVAN (hereinafter
referred to as "Purchaser")}; relative certain vacant land located
on the Southeast corner of Ela and Willow Roads, Inverness,

Illinois.

tEEREEREEE R

PARYMENT OF PURCHASE PRICE. Purchaser agrees to pay a
Purchase Price of $50,000.00 as follows:

$ 5,400.00, as earnest money, deposited with Attorney Ronald
M. #Haukin, as Escrowee;

$ 5,000.u0, (by certified or cashier's check), plus or minus
proraticas, at the time of closing under Installment
Agreemenc cor Warranty Deed; the balance of

$40,000.00, sleall be paid in monthly installments of
interest only =¢ the rate of 11.50% per annum or $ 383.33
per month commexcing August 20, 1987 and each successive
month thereafteyr avxil July 11, 1989, at which time the
entire remaining balance, and any accrued interest shall be
due and payable. At closing under Installment Agreement for
Warranty Deed, Purchoser shall pay interest from the date
of closing to July 19, 42B7; thereafter, the monthly interest

1l r i in i IR TN
payments shall regresenc iiiterest i SLESHF.CQBRSAS B%n parcial (af
prepayment of orincipgal. Aiﬁf\
TAXES. Outstanding generall real estate taxes shall be (/
credited to Purchaser at time Of closing under Installment
Agreement for Warranty Deed tc date of possession. The
aforesaid tax proration shall buo /credited to Purchasex but
shall be retained by Seller until fianal closing. 1In
addition, Purchaser shall pay monthly to Seller a sum
equivalent to 1/12th of the estimated taxes,

INSURANCE. Purchaser shall provide liability
insurance naming both parties in amounts’hich are
satisfactory to Seller and shall deliver thri nolicies

therefor to Seller.

GRACE PERIOD. Any payment of principal, interest, taxes or
insurance called for by this Agreement shall be dae on the
20th day of the month but shail not be delinquernt unless
received after the 30th day of the month in which iC 5

due. Any delinquent payment shall be assessed a late charge

of five per cent of the payment.

PREPAYMENT PRIVILEGE. Purchaser shall be permitted to
retire the outstanding balance, in whole or part, at any

time under no penalty.

TITLE INSURANCE. Seller shall have no further obligation
for furnishing title insurance, or the like, following
closing under Installment Agreement for Warranty Deed, with
the exception of the costs of clearing an objection to title
caused by Seller, and revenue stamps.
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Rider to Installment Agreement for Warranty Deed
Page 2

Seller - Thomas F. and Carolyn A. Reid
Purchaser - Debra M.

Sullivan
Property - Vacant Land

R7. ESCROW OF DEED. At Closing under Installment Agreement for
warranty Deed, Seller shall deposit in Escrow with Attorney
Ronald M. Hankin, executed Warranty Deed providing for
delivery of same to Purchaser upon payment of this
Agreement.

R8.

ILLINZLS STATUTE LAW. Should any porticon of the Installment
Agreement for Warranty Deed be inconsistent with current
Illincis Statutory or Cominon Law, the said law shall prevaiil
and any. provision of this contract which is inconsistent

shall be ' rnull and veoid and disregarded without affecting the
validity cf ‘the contract.

AGREED:
me{ /‘é /,_,1%34(17/”//‘ /h@///ﬂx
Seller ; f z Purchaser

LEELEDAS

THIS IRSTRUMENY WA PREPARED GY Mail tg: Ronald M Hankin
SONALD M. HANKIN P.Q. Box 983
313 NOWTH QUENTIN
PARLATINE, BLLIRD1S 60057

Palatine , IL 60078
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