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87395761 Edward Swanson

TITLE NO. (muue;
1425 Laxe Cook Rd., Deerfield, IL 60015
iADDRESS)

LOAN NO.

MORTGAGE

THISMORTGAGE ismadetws ______16th__ __cayot___ July . 1987 ___ . vetecenthe Mengagor.

Martin E. Murphy, divorced_and not_since remerried :

{herein “"Borrower™), and the Montgagee. Travenol Empleyees Cred Union. a corpiralicn organized and osisting uncer the laas of The State of Minois,
whose address is 1425 Lake Cook Read. Deerfok! Minc's BO01S (here'n "Lander™)

WHEREAS, BORROWER ras entered inic a miec open-enc varadie rale Agreement wih 1he Lenaer daled _July_l&.._]QBL .,
therginafter AGS‘:E"ENT] under which Borrower may rom ime 1o wme, dne Or more himes, obian :0an advances not (o axceed 3t any one time an ag-
gregate principal sum of Fifty thousand and QO/100 __ _ _  _ ootlaasis, 50,000.00_ )
from Lencer on a secured line of crecit bas's. that sad Sorrower s indertod 1o he Linoder i the prindspd’ s ol F]fty__ﬂﬂ.m &_mﬂw
oOLLARS 15 50,000,006 3 ahchindentecness is evidenced b, sant AGREEMENT provising for montnly payments and for an adgust-
abie rate of interostand is dus ana payable on____August 15,.1992_. . With an £200n DY NG LENCE! 10 exiend saxt AGreement
and thus Mortgage.

TO SECURE to Lende {aj the repayment 0! Ine INCeDIecHess avidenced Oy (h2 AGreement. witn nierest thereon. the payment of all other sums,
wIth inlerest (nerecn, acvan . ac (n aceorcance hereadh 10 protect the setunty of thvs Longage. and the periormanco of the covenants and agreements
of Borrower herein conta:ned. <r<b) lhe repayment of any furturé asvances. wiln nterest thareon, Mada 1o Borrower by Lender pursuant 10 paragraph
24 hereot (herein “'Fulute ACLLncss’l, Booner COeSs Nerety MaX1Qage. Grant anc CoOMm ey 10 Lencer the ‘olica.ng cescnbed property located in the

Countyot . _COOK e _ . S:a1e 0! NSNS

The West 50 feet of the Eust 300 feet of Lot 3 in Higgin's Subdivision of that part of

Lot 2 of Happ's Subdivicion of the South part of the South West 1/4 of Section 19, Township
42 North, Range 13, East of (the Third Principal Meridian, recorded March 2, 1859 ‘Lvmg
East of Happ Road in the Viliage of ’iorthhelu, Cook County, Illineis. :

Fc;opﬁ/

05-19-322- 003

1665 Harding ‘iorthfield
{streern; (city)
I11linois 60093 (heroin “Property Address™):
(state and zip code}

TOGETHER with all the improvements now or hersaller erected on the propeny, and all ausemer.s, tigns, apputenances, rents, royailies, minecal.
oil and gas sighls and profits, water, water rights, and water stock, and ali fixtures now Or hete .17 antached 1o the orcperty. all of which. including
reptacements and acd-Lons thereto, shall be deemed 1o ba and remain a pan of the property coveret by this Lorigage: and all of the foregeing, togother
with said property (Or the leasehold astate if this AMortgage 15 o0 a leasenoic') ave herein refesred 1o as tho "Prope-ty™

Permanenl !ndex Number:

which has the agcress of

BOAROWER covenants that Borrower is tawfuily sesed of the estaie neredy Comrveyed ond hias the ngal Lo (rongage, grant ang convay the Propes-
ty. that ine Proparty is unencumbered. and that Borrowet will wattant and delend generally ine Inio 0 the Pros ety agawnst all claims and demands, sub-
ject 10 any gaclarations. easemants of restrictions listed in a schecule of exneptions 10 coverage in any title insu-anc 2 DoL 7y insuring Lender s interest in

the Property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymaent ond Principal and Intergst. Borrower snaki prompily pay when Oue the pancipal of and srenest 0n the «\Jded’29ness evenced by
the Agreament, and late charges as piovided in the Agreement, and the prntipal of and aierest on any Fulura Advances secured Oy ‘s Mortgage.

2. Payment of Taxes, Insyrance and Other Charges. Borrow2e shali pay al :axes. hazard insurance premiums. assessments. and other
charges, finas and umpositions aitbutabie 1o the Property wiich may attain a prionty oves this Secunty Instrument, and leasehold payments or ground
fents, it any, by Borsower maing paymenl. when oue, Cirectly 10 ine payee thereol. Borrower snall prompliy lutush 10 Lencer all noucas of amounts due
uncer this paragrach ang Borrower snall promptly turush 10 LenCer 1ecenpis endencing Such payments. Borromes shall prompily discharges any lien
which Ras priority over this Secunty instrument, promaed. that Borroaer snhali ndt 52 fequirec 12 C.5CRarge any such ken so ong as Borcower:  {a) shalt
agree in writing 10 the payrient of the cbligation secured Dy such Fen in a manne! acceptadle 1o Lender; (2} shal in good faitti conlest such Ken by. or de-
fend against encorcement of such kien in, tegal proceecings which in the opinion of Lender operale to preveni ihe enlotcement of the ben or lofiesture of
e Propeny or any part theteok; or (C} shail secure rom the noicer of such ken an agreement in a 1o1m sabstactody 1 Lendee subordnating such :en 1o
this Secunty Instrument. ’

If Lencler determines that all or any parn of the Propenty is suDect 10 a lien wnicn may aan 3 priocty over this Secunty Instrurment. Lender shail send
Borrower notice identitying such Len. Borrower snaii sat'sty Such hen of taxe 00e Of mcre of the attions st fonn above wiAIn ten cays of giving of notice.

3. Applization of Payments. Uniess appiicabie law provicas othern.se, all payments recenved by Lander under the Agreement and paragraph 1
herect shall be applied by Lender first in payment of interest payable or the Agreement, then 1o the unpaid balance of the Agreement.
4. Haxard Insurance. Borrower shall keep the impiovemoenis now eustng o nereaher arec100 on tne Propeny insured agamnst koss by fire,

harards inciuded within the term ""extonded coverage’ . and such other hazards as Lenoer may reqeus and in Buch amounts and kol such pencds as
Lendar may require; provided, that Lencer shalt not require that the z2mount of such coverage exceed that amount of coverage reGuired 10 pay the sums

secured by this Mortgage.
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lerest rate every momh. ‘The Borrower and Lender further covenant 8id agree as follows:

{A) INTITIALRATE
The Annua) Percentage Rats of mmu: under this AGREEMENT shalibe _B.75 5  2nda datly periodic rate 01.02397 o -

{B) CHANGE DATES

Commencing on the date o1 this AGREEMENT, the interest rate may o€ adjusted by T.E.C.U. on the first day of sach moath. These dales shali be
known as "“Change Dates™.

{C) - INDEX :

Changes mtheimomstraleshﬂibobaseduponchangesmthe Index’ .malndexshall bamo mghest domes:nanm Rate as reporned in the
‘ Money Rals Section of the Midwest Edition 1o, The Wall Street Joumnal on the Iast business day of the month immediately preceding the beginning ol.aach
bilking period. i the Wall Street Journal siops reporting the prime Rate, or if the Prime Rate is not available on the said lasi business day, then TE.C.U.
wilt choose a comparabie index as a substitute 1or the prirne Rate and will notify the Borrower of such ctange.

This AGREEMENT has an "Initial index” figure o18.25 5.

(D) CALCULATION OF CHANGES

Prior to each Change Date, TE C. iJ ‘Shall determine any change in the inlerest rate, and shall calculate the new interost rate by adding one-half (12)
of one percant {196) 10 the Gutrant Index T.E.C.U. will round the result of this addition to the nearest one-gigth of one poroentage point (0. 12596). This
counded amount will s n v ow ma.efes& rats untit the next Change Date. 11 the now interest rate incroases o1 decreases, my monthly paymem may also
increase cr dec_raase

‘(Ey EFFECTIVE DAT.: CHANGES -
My new inferest rate wii e .one effective on each Change Date and | will p2y the amount of iy new monthly payment beginning on the Changes
Date unhl 1he amount of my . :f."‘ i aymem changcs again.

" (F). DISCLOSURES . . . o
. T.E.C.U. will send s:a:eﬁ-ems at IBI;‘I r uarwrty renedmg ehsr.ges in the interest rale and payments during the quanierly period. The disciosure shall
\reﬂact the change ol the interest rate, il an_~und the amount of ma new paymenl, and olher transactions in the account during 1the penod. Such stateraant
qshau be presumed correct unless Borrower not’es T.E.C.U. in writing of any error within sixty (50) days atier the closing date of the billing poriod.

:"5 - 264, FUTURE ADVANCES. UPON REQUES” OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
I.‘IIAY MAKE FUTURE ADVANCES YO BORROWER 8 UCH FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SE(:URED BY THIS HOF-
mTGABE VIHEN EVIDEHCED BV AGHEEHENTB STAT MG THAT SAID AGREEMENT IS SECURED HEREBY.

o PHIOMY THIS ﬂDHtGAGE Iq GWEH TU (‘...'E AH OPEN-&!D \’ARIABLE RATE AGREEHEI“’ (A RE‘.'OLVIHG !..OA.H ) AND
SHA.LLSEGURE NOT. ONLY THE EXIST NG IRDEBTEDHKQ" VADER SAID AGREEMEN‘I’ W‘l’ Al.so SUCH FUTURE .ADVANCES \\"HETHER
.-, SUGH ADVANCES ARE OI.'IIJGATORY OR T0 BE HID'E AT Tdl: OPTION OF THE LEHDEH. OR OTHERWBE AS’ ARE MADE WITHIN TWENTY
(20] YEARS FROM: WATE.OF SA!D AQRE.EHB“’ T0 THE SAMF EX "ENT ASIF SUOH FliTuRE ADVAHC’E-\VER‘E HAD‘ ON THE DhTE DF

. THE EXECUTION OF THEIR, HORT 'GAGE, AL'I’HOIJGH THERE HAY 3E NO ADVANCE RADE AY THE TIME OF THE EXECUTION OF SUE:H HOH-
TGAGE AND ALTHOUGI;! ]’HERE MAY BE ND INDEBTEDNESS OUTSTI AIDv NG AT THE ‘HHE kHV AD\’AHCE Y HADE.

[

26. Waiver of Homestead. Gotrower hefeby waives all righl of homeste ad Jxamption in the Property.
- 1IN WITRESS WHEREOF; Bomrower has executed this Motighge.

T $14 .96
N €158 G7/17/87 1%:42:06
mwe#ﬁ *—87—3957é1
N B mﬁp Cﬁ[!h‘i‘? EEE;FJSEH

State of lllincls, Cook __. County §5:

b E. W SWANSON " """ " aNotaryPublicinand for said county &nd State, do hereby Cériiy -hal
. Martin E. Murphy, divorced and not since remarried '

personally known to’ me to be the samo person _—"__whose name __"i_S_____ subscribed to the loregoing insttur om appeared beiore

S this day in person, and aclmowiedged that__B€ _ signed and delivered the said insteumont as 'lree anc voluntary act, for the

g under my hand and officiel seal, lhs__lm_“_dayo!_ﬂﬂy’g
: . R P %’M‘_‘
. . v =
A B

Notary Public

Travenol Empicyees Credit Union
1425 Lake Cook Road
Deerfield, 1L 60015
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and NoN-uNiform CoVenaNnts with HIMeS wanabons Uy [JHiSHCHo & CONSING 3 LNitorm SeCUnly instrument o enng real property. Thes Security Instru-
mert shall bo governed by feceral law and the laa OF 10 ju SOCLCN N W Ih 17 @ Fripediy & Waated. 10 the event thal any provision of clause of this
Secunty Instrument o7 the Agraement confincty wih aga.Ladie lan SUCH T0nh 1 s5iBd nsl atlect olner provisions of his Secunty instrument of the Agree-

ment which ¢an be Givan etlect WithGJul the (onlicling ProvsItn $NJ 10 NS €03 1Ne PIOvsons of this Security lnstrtumen! and the Agreement are
ceclared to ba sevarable

15, Borrower's Copy. Borrower shak bo furmshed a conforme copy of The Agreament and of this Morigage a1 the lime of execution Oc alter
recorgabon hereot.

16. Transter of the Property of a Beneficial Inlerest in Borowar. i ait or any past of the Propernty of an inlerost theroin is ol of rensterred by
Borrower (or it a beneficial interest in Borrowur i5 0i of ansipred and Birrowe: 15 not 3 natural parson of persons but is & COMPOALIonN, parnrership, Yust
or other legal entity) without Lender's prior wrillen consenl, excluding {8} the creation of a lien or encumbrance subor 0 this S ity Y
which does not relate 1o & ranster of rights Of oCcuPANcY  the property. (D' 1w Créahon of a parchase MOoNey Secuity interest for household apphlances.
(c} a wransfer Dy davise, G&scent of by cperation of 1aw upon the ceatk ¢’ a lo'~t tenant of {3 the grant of any lsasehold interest of Uvees years or Jass not
conlaining an ophon to purchase, Lesder may, al Lengér’'s Spbon U147 a /1N Sums secured by this Securty Instn, 1obeir ialely due ang
payabie

it Lender exercises such option 16 accelirate. Lendsr snall mal bl Laer iatde of auceierabion in accordance with paragraph 13 hereol. Sucn
potice shall provide a pencd of not jess than 30 days from Ihe Cale 159 £LY I s 773 w10 1 atuch Botrower may pay the sums dectaredt due. If Bor-
rowed 121l 10 Ay SUCH SUMS BHOT 10 1N ALIAlun O such péral L m3y A U fLTne s nance of demand on Botrower, trvoke any remedies pet-
mitted by paragraph 37 bureo!. Lencer rray consent 16 .a saie Tf rumote’ T ST ML A7 CalsEs 13 DO submtted 10 Laender information reqguired by Lender
10 evaiuation e transferes as if 3 NEA 03N AETe DO:NG Made 12 1ne tradsterve (27 Leskder 1easonable determines that Lender’'s security will not be im-
paired and 1hat the risk ¢ a Z-oach of ary Covenant Of agreemer: \n s Bermqy lnsirgment 15 3cceptatie; (3) ntersst is payable on the sums sacured by
this Secufity instrument at 4 rulr acceptable to Lencer, (%) Changes « ths 13605 Of 1he Agroement and this Secunty Instsument 1einted Oy Lender are
maca. incluging. for example par odic aciusiment in the interes! rate. a 2.Heren? Lual payment date {or the Joan, and aadtion of unpax interest (o pan-
Gpal; and (5) the rransierea signs @ Issumption agreement 1hat s 3<Teiatie 1T Lenter and that cbbgates e uansieree 10 keep al the promises ard
agreemenis Mace in the Agreement 2/id i ins SeCurty INsttument. as Mos f ol i 1eguired Dy Lender. To tne arlent permitied by appixcabie law, Lender.

« e s,

also may change areasonable Iee as a 00 JLon 10 Lencer’s censent 10 any sase of transfer

Botrower will continue 10 ba obigaled underthe Agreomant and this Secutly insliument uniess Lender reteases Borrower in writing. L )

17. Accelerabion: Ramedies. Except as pravided In paragraph 18 hereol, upon Borrower's bresch ol any covenani or agreement of Bor- .
rower in this Mortgage, Including the covenants to s=;" when due aity sums secured by this Mortgage, Lend. peios 1o lerption shail m-n
notice 10 Borrower as praved in peragraph 13 hare 9l spucifying: {1} the breach; {2) the clion required 10 cure such breach; {J) a date, nol leas’
than 30 days from the date the notice is mailed t- Borsr'wer, by which such breach must be cuied; and (4) that (gilure ta cure such breach on of
betore the date specified in the notice may result in acLle «iion of the sums secured by this Morigage, foreclosure by judictal proceeding and
sale of the Property. The nalice shall further intorm Borrowlr s1 the right lo reinstate after acceleration and right to asser In the foreclosure
proceeding the non-existance ol a default or any other defeato of Boirawer to accelesation and foreciosure. i the beeach Is not cured on or
belore the dats speciﬁed in the notice, Lendar at Lender's option riay Hectaro 3!l of the sums secured by this Mortgage to be immediately due
and payable without turther Semand and my toreciose his Mortgyge by judicial proceeding. Lender shall be entitied to coﬁect In such pro-
ceeding »ll expenses ol foreclownr. including. but not limited to. rezsovable sttorney’s lees, and costs of di ntary o . absiracts

and title repoft.

18. Borrower's Right to Reinstate. Notwihstancig LEnCer's acceiaratin o thi sums secured Ly s Hotgage, Soccower shall have the right
12 have any proceedings bequn by Lender 10 anloce this MOMGa e O s0071 N 31 7y e 2707 13 ey of 2 judgment enlorcing thes Mongage if: (3}
Borrower pays Lender all sums which woukd ba then due under th:s Mortgage. 1ne rolcement Agreement Securing Fulure Advances, if aay, hag 0o x
accelaration occurred: () Borrower cures all breaches of any othar covenants ©f agreaments of Borroaer contaned in this Mongage: (c) Borower pays
all reasonable expensas incurred by Lender in enforcing the covenants and agrenments 0L B Bovioner contamed in this Morgage and in enloecings m
Lender's femedes as roviced in PAragrapn 17 hereol, INCludng. but NOT KM1ed 10 Teastnal e 7o ey’s leas: and (d) Borrowe: lakes such action a.s?}'-
o ~Lender may rsasonable quife 1o assure that the #on ot thns Mortgage. Lencet’s ntelest N he Mooty and Borrower’s obbgation to pay the .fmms-\z
secured by this Mortgage shail continued unimpaifed. Upon such payment and cure by Borower. nes Mooty and the obbganons secured hereby shan™

remain in full force and etfect as if o acceleration hac occurred i

15. Assesament of Aenis: Appointment of Hecetver; Londerin Possession.  As 3232.1onal secunty rereundaf, Borrower hereby assigns 1o
Lender tha rents of the property. ptowviaed thal Borioadr shall. e to AXThI 10N LIter 23ragraph 17 hereof or at andic ument of the property, have the

right to coliect and retain such tents as they becomeo due and payable

Upon acceleration under paragraph 17 hereat of abandonment of the Propany, and at any tme prioc 1o the expiralor of any penod of redemplion
tollowing judicial saks, LemJer, in person, by agent or by judcalty appanted recar e shalt be ent:ted [0 enter UPAN. takg px Ssession of and manage the
Property and to collect the rents of the Propety including those past dae Al rents collectec by Lende! or the tecerver shall 06 ; pyY ad first 1o payment of
the costs of management of the Property and codection of rents, sndlud . but rét kinzed 10 recetver’s fees, premiums OO (ecenver's oends ang
reascnable attorney’s fees. and Lhen 10 the Sums secured by 1h.s Mongage Lender 4 the federnver sall oe a8 1o account only for thase rents Actual-
ty received.

20. LoanCharges. If the loan securec by the Secunty lnstrument is sulvect fo a law wiwch sets manmum Soan cnarges, and that law il finalty in-
terpreted so thatl the interest or other loan charges cofiected or 1o be collecied on connecton wilh tha liwa exceed permitied kmits, thea: (1) any suchloan
cherge shall be reguced by the amount necessary 1o fedude the charge 1o the permtied kmuted, and {2) any sums alrsady collectsd from Borrower which
axceeded permintad imits will be refuncext 1o Borrower. Lender may choose 10 rmako this refund Dy reducing the prncipal owed under the Agreemenl G
by making a direct gayment 1o Borroser. If arefund recuces prinzipal the redaction will be treted as a partial prepayment under the Agreement.

21. Releass. Upco payment of ail Sums $ecufed Dy s MONgGaGe. Lende snak reiease 1S ftongage without charge to Borrower. Bosrower

shail pay ali costs of recorcation, if any.

22. Leglslation. It alerthe dale hereol. enactmanat or vapration of apMxabie laws have the eMact sdhor of rendesing the ptovision of th Agree-
ment, or the Security lastryment unenforceable accotding 10 ther terms or a4 o any pan ol the sums securod hereby uncoliectable, a3 olharwso provid-
ed in the Security fnstrurrent, or of diminishing the value of Landet's secunty, then Lender, at Lender’s option, may declale sil sums secured by the
Securily lnstrument 10 be immediately dug and payment.
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The insurance carrer prav‘.UhNJQ SEDE\DLQCIIASLG !QYQ)'[ena‘er roviged, that such approval shali noi be

unreasonable withheld. All premivms on insurance policies shall be paaatfy bonovger making payment. when due. Sectly to the insurance catrie!.

All insurance policies and renewals thereo! shaill be in form acceptable to Lender ang shall incfude a standard morngage clause in favor of and in
form acceptable to Lender, Landef shall have the right 10 hold the policies and renewals thereo!, and Borrower shall prompily lurnish to Lendet all
renawal notices and all raoe:p:s of pad premiums. in the event of loss, Borrower shall give prompt notice 10 the insurance carner angd Lender. Lender
may make proot of toss if not made promptly by Borrower,

Unless Lender and Borrower clherwise agree in wriling, insurarce proceeds shall be applied 10 restoraton of repair of the Propery damaped, pro-
vided such restoramn of repair is economically leastbie and the secumy of this Montgage is not theredby impaited. If such resioralon O3 1epair is neg
econom»caﬂy feasible or if 1he secum) ol this ?-'.ongage should be impaired, the insutance proceeas shall be applied 10 the sums secuted by this Woe-
tgage, with the excess, if any, pald to Borrower. H the Propenty is abandgoned by Borrower, or if Borrower fails 10 18$pons 1o Lendes within 3D days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender 15 aulhouzed 1o collect
ang apply the insurance proceeds at Lender’s option either to restoration or repair of the Properly o1 to the Sums sezuted by this Klongage. )

Unless Lender andg Borrowef otherwise agree in writing, any such application of proceeds 10 principal shall not extend Or postpone the due date of
the monthly instaliments referred 1o paragraph 1 hereof of change the amount of such instaliments. If under paragraph 17 heseol the Propernty is atquires
by Lendet, all right, tithe and intesast of Borrower in and to any insurance policies and in and to the proceeds thered! resuting irom damage 10 the Proper-
ty prios 10 the sale of acquisition shall pass 10 Lender 10 the extent of the sums secured by this Wornlgage immedialely prior 10 such sale of acquisition.

5. Preservation and Mainienance of Property; Leaseholds; Condominiums; Planned Unil Develiopments. Borrower shall keep the Propeny
in good repaif and skl not commit waste or permit the provision of any lease if this Mortgage is on a leasehdid. 1 this Morngage 15 on a unil M a con-
dominum or a planaed Lait development, Bortower shail perform all of Borrower's obligations under the geclaration of vovenants creating of goverming
the condominium of pla/:ped unit development, and constituen: documents. f a congominium or planned unit development nder 15 executled Dy Borrower
ang recorded together wi i 1tis Horlgage the covenants and agreements of such riger shatl be incorporated into and shell amend and supplement the
covenants and agreements O thi! Mongage as if the rider were a pant hereol.

6. Protection of Lender's Syovrity.  If Borrower fails to petform the covenants and agreements contained in this hiongage, or if any action or
proceading is commended which muten iy atfects Lender's inlerest in the Property, incfuding. but not limited to, eminent domarn. rsohancy. code in-
lorm = cement, or arrangements or proce adings involving a bankrupt or decedent, then Lender at Lender’s oplion, upan nolice 10 Borrower, may make
such appearances, disburse such sun.c and 12ke such action &s 1 necessary to protect Lender’s intarest, includging, but not limited 10, disbursemant o!
reasonable attorney’s {ees and entry u;ion the; Proipety to make repairs. if Lender requited morigage insutance as a congdition of making the lein secured
By this Mortgage. Borrowsr shail pay the premsur s required to maintain such insurante in etfect until such time as the requirement for suth insurance
terminates in accordance with Botrowe?'s and Lende’ s wi'tten agreemoent or applicable law.

Any amounts disbursec by Lender pursuant to this'ge/agraph 6. with interest thereon. shall become additional indebledness of Borrower secutes by
this Mongage. Unless Borrower and Lender agreo to othorienas of paymen, such amounts shall be payable upon notice from Lender 1o Borrowst re-
questing payment thereof, and shall hear infeses! from the dite Lt uisbursemeni al the r2te payable from time to time on owstanding principai under the
Agreement unless payment of interesl at such rale would ba coafrary to applicadle law, in which event such amounts shail bear interest at the highes
rate permissible under applicable law. Nothing contained in this paragr.phn 5 shall require Lenger to incur any expense or 1ake any yction heteunser.

7. inspection. lender may make ot cause 10 be made reasonacia cnities upon and inspections of the Property, provided that Lender shall give
Borrower notice priof 1o any such inspeciion specifying reasonabie cause e afur related to Lender’s interest in the Fropeny.

8. Condemnstion. The proceeds of any award of claim fo1 damages, Clest 67 consequential, in CORNECtion wilh any condemnation o1 othet 1ak-
ing of the Propenty, or part thereof, of for conveyance in lieu of congemnaticn, are hvre'sy assigned and shall be paid 10 Lender.

In the event of a total taking of the property. the proceeds shall be applied 10 the su 75 secured by this Morlgage, with the excess, if any. pag 1o Bor-
tower. in the event ol a partial taking of the property. uniess Borrower andg Lender otherwise agre in writing, there shall be applieg 1o the sums secured
by this Morigage such proporiion of the proceeds as Is equal{o tha2 proportion which the amd. mt o4.ne sums secuted by this Morgags immaodiately Dot
10 the date of taking bears 10 the 1air mafke: vatue of the Propeny immedialely prior 1o the dutr 0i taking. with the balance of the nroceeds paid 10

Botrower.

If the Property is abandoned by Borrower_ of if, atter notice Dy Lender to Borrower that the conderm ) 04ers 10 make an award of settle a claim for
damages, Borrower lails (0 respond to Lender within 30 days after the date such notice is mailec, Lender s AL 'horires to colioct and apply the proteeds,
at Lender’s optm enhar 10 resioration of. mpa:r of ihe Property or the sums secured by this Mortgage.

Uniess Leader and Borrnwer omemse agree n wmmg any such application of proceeds 1 prncipal shall 1ot erLend of postpone the due dale of
the monthly instatinents relerred |o in paragraph 1 hereo! or cnange the amount of such inslallments.

9. Borrower Not Relessed. Extension of the time for ;)ayment Gr modifi calron of amoftization of the Sums securcd Sy This Mongage granes by
L.ander 10 any successor in interest of Borrower shall not operate to telease, in any matter. the liahility of tha ofiginal Bortowe. 2r i Cordwer's SUCORSSOIS
in interest, Lender shalt not be Tequired 1o commence proceedings against such successor or refuse to extend time for pyainant or otherwise modify
amoization of the sums sequred by this Morigage by reason of any demand made by the original Borrower and Borrower's successors in mterest.

10. Forbearance by Lender Notl-a Walver.' ‘Any forboarance by Lender in ¢xercising any figh of temedy heteunder, Of otherwise aliorded by
applicable taw, shafl not be‘a'waiver of-or preciude the exercise ol any such right of remedy. The procurement of insurance of the payment of laxes or
other kens of charges bv Lender shau not be awaiver of Lander’s right 1o accelerale the maliurity of the indebtedness secured by this Morngage.

11. Remedies cUmulalhre. - All :emecaas prowded in this Mortgape are disting! and cumulative 10 any olbet right or remedy under this Mongage
or afiorded by jaw o1 equily, and may ba qxgrccsed concurrently, independenily or successively.
12.  Sucecessors and Assigns Bound; 'Jo!ni and Severs! Liability; Captions. Tho covenants and agreemants herein contained shatl bind, ang

the rights hereunder shall inure 10, she respecive successors and assigns of Lender and Borrower, subject to the provision of paragraph 16 hereci. Al
convenants and agreerne'lls of Borrower sha!l be ;omx and several. The captions and headings of the paragraphs of this Morgage ate {or convenience

'u-ly and ave not 10 be used te mter;net of derne and provisions hereol.

13. Nollce. Excepl lor, any nohco reqmred undg? apppbcabie iaw to be given in anothet manner, {a) any nolm 1o Borrower provided for o this
Secumy Instrument shaif be given by deuv ering itor by mamng il by first class mail addresed lo Borrower al the Propeny Adgress of al such othe: ad-
dress as Borrower may designate by roticy to Lender as provided here, and (b) any notice to Lender shall be given by first class mail 1o Lnder's address
‘siated herein o010 such other address as Lerider may designate by notice to Borrower as provided hersin. Any nolice provided 101 in this Sacurry insiry-
ment shall be deemed to have boen gvven 10 Bonwer orl.endes when grwen in the matter designated herein. .
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