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WHEN RECORDED MAIL TO: 86523206

CITY FEDERAL SAVINGS BANK
C/0 CITYFED MORTGAGE (UMPANY
10417 SOUTH ROBERTS RD.
PAIOS HILLS, IL 60465

LOAN NO. 128732-0 ' ]7395365
—.rf"" ISp Ab This Line For Recordiog Data)
PROGRAM Zero 5-1 GEM
- . v
N - MGRTGAGE
.‘ . W
"/ THIS MORTGAGE (“Security Instrument™) is given on OOTOBER Y0TH i o .
1986  Themoragoris NORMAN P. ANDERSON and BEVERLY R. ARDERSON, HIS WIFE
(“Borrower™). This Security Instrument is given to CITY FEDERAL SAVINGS RANK g
which is organized and &xicomz under thelawsof  qup UNTTED STATES OF AMERICA . and whose ad £ !s . -
' ) z
1141 EAST JERSEY STREFL, ELIZABETH, N.J. 07201 (“Lender™). ~3
Borrower owes Lender the printaprd ~am of _C:\:
EIGHTY FIVE THOOSAND AND *»0/100 < E:"'E
Dollar(ULS.5 g5 000. 00 Y. This debt is evidenced by Borrower’s obts ' :_-.‘2)
dated the same datc as this Security Instrumy at {'Note™), which provides for monthly payments, with the full debt, if not :’,‘ .
paid earlier, due and payable on - 3 001 This Security Instrument v
secures to Lender: (a) the repsyment o] lgc ct'f i'n%enced by the Note, with interest, and all senewals, extensions and
modifications; (b) the payment of all other sums, wi.h nterest, advanced under paragraph 7 1o protect.the security of this
Security Instrument; and (¢) the performance of Bor-over's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moityage, grant and convey to Lender the following described propertly
located in OO County, Illinois:
LOT 4075 IN ELK GROVE VILLAGE SBECTION 14, BEING 2 SIIBDIVISION
IN THE SOUTH 172 OF SECTION 32, TOWNSHIP 41 NORI1J, PANGE 11, EAST
OF THE TRIRD PRINCIFPAL MERIDIAN, ACCOORDING TO THr FLAT ‘FTHEREQOF
REQDRDED OCTOBER 21, 1965 AS DOCUMENT 19625181, IN Q)OK CJUNTY,
ILINOIS. )
OR-32-307- 00 K-
’a DEFT N RECOFDING $15 §&
THAA34 TRyt 0065 iz 1557 16
#1502 # > M3 g SATIo s
LSOO SHBCSOTI R
‘1
v
cR
wpich has the address of 212 BRIGHTCN ROAD . ELR GRVE A
{Street) {Cny3 o
Nlinois 60007 (*“Property Address™); E:g
[{Zip Cooe)
e
TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, nghts, (2

appurtenances, rents, rovalties, mineral, oil and gas righits and profits, water rights and stock and all fixtures now or <
herecafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised cf the estste hereby conveved and has the right 1o
morigage, grant and convey the Property and thal the Propeny is unencumbered, except for encumbrances of record. .
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any g
encunmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use ang non-uniform covenants with

limited variations by jurisdiction to constitute a uniform securit) ‘ering real property.

90 malL
ILLINOIS_—singte Family—FNMA/FHLMC UMIFORM INSTRUMENT 4 Farm 3014 12/83
&€ -0 VI MORTGAGE FORMS « (313) 782-47p0 « (8001 521-7291
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WHEN RBCORDED MAIL TO: 86523206

CITY FEDERAL SAVINGS BANK

C/0 CITYFED MORTGAGE COMPANY

10417 SOUTH ROBERTS RD.

PAIOS HILLS, IL 60465 =
LOMN NO. 128732-0 ]7395965

i

!
[Spate Above This Line For Recording Datal

y MORTGAGE

.\ e
"/) THISMORTGAGE (“Security Instrument™}is given orr OCTOBER 10TH
186 Themounygagoris NORMEN P. ARDERSON and BEVERLY R. ANDERSON, HiS WIFE

PROGRAM Zero 5~1 GEM

("Borrower™). This Ser urity Instrument is given 10 CI'PY  FEDERAL, SAVINGS BANK > <

which is organized and exisisny under the lawsof  mym gNTTED STATES OF 2MERICA , and whose ad &is

1141 EAST JERSEY STRECT, ELIZABETH, N.J. 07201 (“Lender™).
Borrower owes Lender the princi’-as sum of -

EIGHTY FIVE THBOUSAND AND N)/100 S

Dollass (U <. 8 85,000.00 ). This debt is evidenced by Borrower’s wo1e
dated the same date as this Security Instrun ent {*Note"), which provides for monthly paymeots, with the full debt, if not
paid earlier, due and payable on 1 001 This Security Instrument
secures 10 Lender: (a) the repayment o?E:tﬁ ehP ?knced by the Note, with interest, and all renewals, eatensions and
modifications; (b) the payment of all other sums, vt} iriterest, advanced under peragraph 7 to proteci the security of this

Security Instrument; and (c) the performance of Borri~rcr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor.gagr; orant and convey 10 Lender the following described property

CYGLEELS

jocatedin QOCK County, lilinois:

LOT 40675 IN ELK GROVE VILLAGE SECTION 14, BEING A SUBDIVISION

IN THE SOUTH 1,2 OF SECTION 32, TOAMNSHIP 41 NORTY . RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE FI AT THEREOF
RECORDED ‘OCTORER 21, 1965 AS DOCUMENT 19625181, IN CYOK QOONTY,

ILLINOIS. O0R-22-3 07_00[- Vi

A6 &—

DEPY -0l FECORDING
THIREG [ TREN Q65L 11/G4784 %

#14 .99
57 :6¢

HISO2 N B 4 ISR E

COOE GIUNTY REGHRUER

wnich has the address of 212 BRIGHTON ROAD ELK GRXOVE VILLAGE
A {Strect) o ey

linoi 60007 “p , Address");
inois (2 Cooe) {"Propeny ress'')

TOGETHER WITH all the improvements now or hercafter erected on the propenty, and zll casemenis, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveved and has the right to
mortgage, grant and convey the Property and thal the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use anq_,non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security4 rering real property.

ILLINOIS—sSingie Family—FNMA/FHLMC UNIFORM INSTRUMENT | Form 3014 12/83

- 00
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If Lender required mortgage insurance as a condition of making the lecan secured by this Security Instrument,
Borrower shall pay 1he premiums required 1o mainzain the insurance in effect uriil such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender's writlen agreement or applicable law.

8. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Properiy. Lender
shall give Barrower notice at the time of or prior to an inspection specifyving reasonable cause for the inspeciion.

9. Condemnatiun. The proceeds of any award or claim for damages. direct or consequential. in connectton with
any condemnation or other 1aking of any part of the Property, or for conveyvance in lizu of condemnation. are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be spplied 1o the sums secured by this Secumy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the 1otal amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Propernty immediately before the taking. Any balance shall be
paid to Borrower.

If the Propeny is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the date the notice is
given, Lender is utnorized 10 collect and apply the proceeds, at its option, either 1o restoration or repair of the Propeniy or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lend:r and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due datc of ihe monthly payments referred to in paragraphs 1 and 2 or change the amouwn of such payments.

10. Borrower ~iut Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificaticn of amornizasioof the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall nat Up=rate to release the liability of the original Borrower or Borrower’s successors in intercst.
Lender shall not be required 4o ~ommence proceedings against any successor in interest or refuse to extend time for
pavment or otherwise modify anlor.ization of the sums secured by this Security Instz zmeni by reason of any demand made
by the original Borrower or Borrcwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Buans; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefir<iic successors and assigns of Lender and Borrower, subjeci 10 the provisions
of paragraph 17. Borrower's covenants and a_:reetaents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ajis (6 signing this Security Instrumeni only 1o mortgage, prant ang convey
that Borrower's interest in the Property under 1h=ze-ms of this Security Instrumenty; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢ a5rees thar Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with r7gaid to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the inicresi or other loan charges collecied or 1o be coliected in
connection with the loan exceed the permitted limits, then: (a)any such ican charge shail be reduced by 1he amoum
necessary 10 reduce 1he charge to the permitted limit; and (b) any svras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 ynake this refund by reducing 1he principal owed
under the Note or by making a direct payment 10 Borrower. If a refund/resvces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enactment oi-expiratinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable 1cco ding 1o its terms, Lender, at its opticn,
may require immediate payment in full of all sums secured by this Security I=stzument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the siey.s specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument %211 be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thi: notice shall be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any nolice, 1o Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice 7o Rorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lendir when given as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal Jawand the law of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Security/¢rsirument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Securily Instruinept-aor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instroment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficia) Interest in Borrower. If all or any part of the Propeny or any
interest in it is sold or transferred (or il a béneficizl irterest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may., at its option, require immediate payment in full of al} tums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secvzed by
this Security Instrument. If Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued a1 any time prior 1o the easlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani 1o any power of sale contained in this
Security Instrument; or (b) entry of a2 judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defauli of any other covenants or agreemenis; (c) pavs all cxpenses incurred in enforcing this
Security Instrumeny, including, but not limited 10, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemen by
Borrower, 1his Security Insirument and the obligations secured hereby shall reawin fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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