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MORTGAGE 513672-6

THIS MORTGAGE (“Security Instrumemt™)is givenon JULY 13
19 87 The %(w,.go is COXESNT STAGG AND DOROTHY STAGG, HUSBAND AND WIFE
J/ J‘g’ EARNEST

(“Borrower™). This Sejurty lnstrument is given to HORIZCGN FEDERAL SAVINGS BANK

which is organized and existiiender thelawsof THE UNITED STATES OF AMERICA ,and whose addressis
1210 CENTRAL AVENUE
WILMETTE, ILLINOIL 30091 (*"Lender™).
Borrower owes Lender the principal s2in of

SIXTY THOUSARD AND nNO/3100

Dollars 7U.S. ¢ 60,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security [astrumes t ("{Jote™"), which provides for monthly payments, with the full debt, if not

paid carlier, due and payableon AUGUST 1, 2017 This Security Instrument
secures 1o Lender: (a) the repayment of the debt evideneed by 1he Note, with interest. and all cenewals, extensions and
modifications; (b) the payment of alf other surms, wil ir1e7est, advanced under paragraph 7 (o protect the sccurity of this
Secwrity Instrument: and {c) the performance of Borrow<='s covenants and agreements under Lhis Sccurity {nsirament and

the Note. For this purpose, Borrower docs hereby mortgi ge. geant and convey to Lender the following described property

{ocated in COOK (%, = -'va County, [Hinois:
PARCEL 1l: THE EAST 20 FEET OF THE WEST 6%.25 FEET TOGETHER WITH THE
NORTH 12 FEET OF THE SOUTH 24 FEET OF 7HE WEST 24.92 FEET OF THE SOUTH
1/2 OF A TRACT DESCRIBED AS THE EAST 34% FEET OF THE WEST }.187 FEET
OF LOT 2 IN PARTITION OF LOT 1, 10 AND 11 TN ASSESSOR'S DIVISION OF
PART OF THE SOUTHWEST FRACTIONAL 1/4 OF SLOCIIOR 30, TOWNSHIP 41 .
NORTH, RANGE 14, EAST OF THE THIRD PRINCIP.i. MERIDIAN, IN COOK CQUNTY,
ILLINQIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THZ BENEFIT OF PARCEL 1
AS SET FORTH AND DEFINED IN THE DECLARATION RECCVDED AS DOCUMENT
NUMBER 16425560, IN COOK COUNTY, ILLINOIS.

£ Ho wun

311-30-307-143

which has theaddressof 7510 NORTH BELL ] CHICAGO
{Stree?) {Caty]

Hiinois 60645 (“Property Address™);
[Z= Cooe}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appureenances, rents, revalties, minerai. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Afl of the
forcgaing is referred 10 in this Security Instrument as the "Property.™

RORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
¢ncumbrances of record.

THIS SECURITY INSTRIZMENT combines uniform covenants for aational use and non-uniform covenants with
limited variations by jurisdiction to constitute i uniform security instrument covesing real property.

ILLINOIS—Sing'e Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@‘;G(Il.lcarou ) VAP MOATGAGE FORMS ¢ (3121293 3100 = (800:521-7291
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If Lender required mortgage tnsurance as a condition of making the foan sccured by this Securily Instrument.
Borrower shall pay the premiums required to mainzain the imurance in effect unnl such tme as the requirement for the
insurance termnates in accordance with Borrower’s and Lender™s written agreement of applhicadic law.

8. Inspection.  Lender or its agent may make reasonable eatries upon and inspeviions of the Property. Lender
shall gisve Borrower notice at the time of of prior o an mspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any anatd or ¢laim for damages. direct or conseguential. i connection with
any condemnation or other taking of any part of the Property or for convevance in licu of condemnation. arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proveeds shall be applicd to the sums secured by this Security
Instrument. whether or not then due, with any excess paid 1o Borrower. In the event of o partial taking of the Property.
unless Borrower and Lender otherwise agrec in writing. the sums secured by this Secuniy Instrerment shall be teduced by
the amount of the proceeds multipliod by the following fracuon: (a} the total amount of the sums secured immediately
before the 1aking. divided by (b) the fair market value of the Property immcdiately before the taking. Any balance shail be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Dosrower that the condemnor offers to
rnake art award or seitde a claim for damages, Borrower fails 1o reypond to Lender wathin 30 daxs after the date the notice is
given, Lender i authorized 1o collect and apply the proceeds. at its option, cither 1o restoranion of repair of the Property or
to the sums securea by this Security Instrumens, whether or nat then due

Unless Lenderand Borrower otherwisc agree in wniting, any application of proceeds to principal shall not extend or
postpone the due dalc o/ the monthly payments seferred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Yot Released; Forbearance By [ender Nat a Waiver. Eaicasion of the ime for payment or
maodification of amortizatin of the sums secured by this Security Instrument granted by Lender to any successor in
tnterest of Borrower shall 1t sperate 10 relcase the liability of the orginal Borrower or Borrower’s successors in interest.
Leader shall not be required to commence procecdings IgaiNst any sucdessos in imerest or refuse 1o exlend time for
payment or otherwise modify aiacerization of the sums secured by this Secanty Instrument by rcason of any demand made
by the original Borrower or Boriower's successars in interost. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude thi: ey zrsise of any right orf remedy.

11. Successors and Assigns Bovad: Joint and Screral Liability: Co-signers. The covenants and agrecments of
1his Security Instrument shall bind and benefi< tiie successors and assigns of Lender and Borsrower, subject to the provisions
of paragraph 17. Borrower’s covenants and . greements shall be joint and several. Any Borrow ez who co-signs this Security
Instrument but docs not exccute the Note: (ay14 co-signing thrs Security Instrument only to mortgage. grant and convey
that Borrower’s interest in the Property under 1h2/17vms of this Security Instrument: (b} is not personally obligated to pay
the sums sccured by this Security Instrument: and {7) «grees 1that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rczard to the terms of this Securify Instrument or the Note without
that Borrower’s consent.

12. Logn Charges. If the loan sccurcd by this Scurits Instrument 1s subject to a law which sets maximum loan
charges, and that law is finaly interpreted so that the witerst or other joan charges votlected or 1o be collected in
connection with the foan exceed the permuittzd lunits, then: (30 zny such loan charge shall be reducad by the amaunt
necessary to reduce the charge 10 the permitted limit: and (b) ani sums already collected irom Borrower which cxceeded
permitted limits will be refunded 10 Borrower. Lender may choose’toimake this refund by reducing the principal owed
under the Notz or by making a direct payment (o Borrower. If a refund rijuces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Lender’s Rights.  If cnactment 6r eapizziion of zpplicable laws has the cffect of
r=ndering any provision of the Note or this Sccurity [nstrument unenforceabld sccdrding 1o1s 1erms, Lender, at its oprion,
may require immediate payment in full of all sums secured by this Secunty Iasirument and may invoke any renicdies
permitied by paragraph 19. If Lender exercises this option. Lender shall take the stéps specified in the second paragraph af
paragraph 17.

18. Notices. Any notice 1o Borrower provided for in this Security Instremeni <221l be given by delivering it or by
mailing it by first class mail uniess applicable law requires usc of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notic s o Lender shall be given by
first class mail to Lender's address stated herein or any cther address Lender designates by notice to-Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Leader when given as nrovided
in this paragraph.

15. Governing Law; Severability. This Security Iastrument shall be governed by federal lay and the law of the
jurisdiction in which the Property is located. In the event thal any proviston or clause of this Security’ f-airument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrumert.of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secusity Instivivent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower sitall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold er transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may. a1 its opiion, req.ife inuncdiate payment 133 full of ali sums
secured by this Security Instrument. However, this option shall net be eacreised hy Lender if exercise is prohibited by
federal law as of the date of this Secunty fnstrument.

If Lender exercises this option. Lender shall gise Borrower notice of acceleration. The notice shall provide a period
of pot less than 30 days from the date the notice is delivered of mailed within which Borrower must pay ali sums secured by
this Security Instrement. If Borrower fails to pay these sums prior to the expiration of this period. Lender may tnvoke any
remedics permitted by this Security Instrument without further notive or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Berrower shall bave the right to have
enforcement of this Security Instrument discontinued it any time priot: (o the carkier of: (2} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of ihe Propernty pursuant 10 uny power of sale contained in this
Security Instrument; or (b) entry of & judgment enfercing this Security lostrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pavs all expenses incurred in enforcing this
Security {nstrument, including, bul not limited 1o, reasonable attorneys” feos: and (d) 1akes such actlion as Lender may
reasenably require 1o assure that the lien of this Securizy Instrument. Lendes™s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the vbligations secured hereby shall remain fully effective as if no acccleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or 17
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RELEASE FEE RIDER

DATE : JULY 13, 1987
LOAN RO,: 513672-6

THIS RIDER is incorporated into a certain Mortgage dated

of even date herewith given by the undersigned to sectre loan
infabtedness; said Mortgage encumbers real property commonly

described as:

.

Ezp*ua: REINAL TN %14 .23
BT ey f9SY BT/42/87 39, 12,00

7510 NORTH BEL(, CHICAGO, ILLINOIS 60645 “If3ct »-8v—Zusigy
"% ienTe szgoAres

Borrower and Lender ;,.ee that covenant 2! of the Mortgage
the Ncte secured by this Mortgage

shall only be given effect it
: the

is sold or assigned, either ir whcle Cr in part, to either
Federal National Mcrtgage Assoc’@tion or the Federal Home Loan
Mortgage Corporation and that CT.’*h-Se the following provisions
shall apply t¢ a release cf Morigac

rtgage Corporation buys all or
some of the lender’s rig under the Mortgage {or Trust

Deed) and lote, the premises and acresments in this rider

will no longer have any force of effect.

1f the Federal ¥Home Loan Mo

Upon payment of all sums secured by this XNortgage andé pay-
ment of a reasonable fee for prezaraticn of(tha reiease
deed, Lender shall release this Mortgage. BOrzower shal
pay all costs of recorcdation. 25

TNESS WHEREOF, BORROWER has executed this RIDCR. ‘3‘
=
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 1 3TH day of JULY . 1987 . and is incorporsated into and shall
be decmed 10 amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt {the “*Security Insiru-
ment™ ') of the same date given by the undersigned (the **Borrower’’) 1o secure Borrower®s Note to

HORIZON FEDERAL SAVINGS 3ANK
{the **Leader’") of the same dale (the **Note™) and covering the property described in the Security Instrument and
located at

7510 NORTH BELL, CHICAGO, ILLINOIS 60645
Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further coxenant and agree as follows:
A. INTEREST 3ATE AND MONTHLY PAYMENT CHANGES

The Note has ar!*Initial Interest Rate™ of 9,500 9. The Note interest rate may be increased or decreased
on the 1sT day of the month beginning on  AUGUST . 1992 and on that day of the

monih every 60 months thereafter.
Changes in the intites. rate are governed by changes in an interest rate index called the “*Index™’. The Index is the:

[Check ene box 10 indrcaie Indes |
(1)~ O* Weekly average uicld on United States Treasury sccurities adjusted to a constant maturity

of I year.
(2) 1J* The most currewne monthly national median cost of funds for FSLIC Insured savings and foan

associations.
(3) XD WEEKLY AVERAGE YL(ELD ON UNITED STATES TREASURY SECURITIES
ADJUSTED TO A CONS(ANT MATURITY OF 5 YEARS.
Calculation of Changes
Before each Change Date. the Nate Holder will calculate my new interest rate by adding 2. 500
%) to the Cusront Index. The most recent Index figure availabie as of the date

percentage points { 2.500
The Note Holder will then round the

45 days before cach Change Date is calicidthe “Current Index™

result of this addition to the nearest gne-cighth 5f one perceniare point (0.1257). Subject to the limils stated

below. this rounded amount will be my new interesi/rate unti! the next Change Date.
The Note Holder will calculate the revized mmonthly principal and nterest pasyment to maintain

the amortization of the loan for the remaning portion of 2he joan term.

Limit on Interest Rate Changes
The rate of interest I am required 1o pay shall never Levincreased or decreased on any single Change

Date by more than 2.000 percentage points « 2.000 ) from/ine rate of inlerest | have been paying fpr
the preceding twelve months. Also. my interest rate shall never belerearer than 14,500 %, SPAAUNRNNX
XXXXXXXRX

B. LOAN CHARGES
It could be that the loan secured by the Security Instrumen: is subject 1o a I24 vaich sets naximum loan charges

and that law is interpreted so that the interest or other loan charges collected or to'o: cotlected in connection with the
foan would exceed permitted limits. 11 this is the casc. then: (A) any such loan charge shall be reduced by the amount
necessary to reducce the charge 10 the permitted limit; and (B) any sums already collecteairam Rorrower which evceed-
ed permitied timits will be retunded to Borrower. Lender may choose o make this refund by [educing the principal
owed under the Note or by making a direct paymest to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sumis sevaered by thiy Securiy Instrement ars sibject to a lien

which has priority over this Security Instrument, Lender may send Borrower a notice identifying thataen. Borrower
shall promptly act with regard 10 that lien as provided in paragraph 4 of the Security Instrument or chall promptiy
secure ap agreement in a form satisfactory to Lender subordinating thar fien to this Securiry Instrument.
). TRANSFER OF THE PROPERTY

if there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or {2) an ingrease in {(or removal of) the limit on the anmtount of any one in-
terest rate change {if there is a limit), or (3) a change in the Basc Index figure, or all of these, as a condition of Lenders
waiving the option to accelerate provided in parageaph 17,

By signing this. Borrower agrees to all of the above

J
jM W___{Scalj -‘:’.Q’Zé’ﬁ;, oy
LA ERNBIT STAGG Borrontr DOROTHY ¢ 77

E‘c; EARNEST

19156628

{Scal)
--Borrower

ADJUSTABLE RATE LOAN RIDER
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