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MORTGAGE

THIS MORTGAGE ("Secunly instrumcnl
7.. The moriragor is LOYS C
HUSBAND. .x\ WIFE*** __, ,.m
L SOoMLhWesE. w2rLeAge. .Corporation .. . which |sorgamz§9d and c:usung
under the laws of ..... (2 a re_ of  Lllineis reereerreeaeees and whose address is 20
MALKRAR e Lt BOARE oot eeeeeeeeeseng s
Borr(m-cr owes Lcnder e principal sumof ....Sevent, ! Thousa
DoHars (US. 5. LK 000,00 ). This deb! is evidenced by Borrower's note
dated the same date as this .,cr'.m-)' Instrument (*Note™), “hzch provides for monthly payments, with the full debt, if not
paid carlier, due and payableon ..., Aveust L, 2017 e This Security Instrument
secures 10 Lender: (a) the repaynzat of the debt evidenced b\ the Note, with interesl. and all renewals, extensions and
modifications; (b) the payment of all orli=r sums, with interest, advanced under paragraph 7 (o protect the security of this
Security Enstrument; and (c) the perfcrranie of Borrower's covenants and agreements ander this Security Instrument and
the Note. For this purpose, Borrower do.s hcreby mortg::ge, grant and convey to Lend r the fol!omng described property
located in ... - - .. Coumty, liinois:

Lot 173 in Timberline I beirg)a subdivision of part of Lots |
to 3, 27 and 28 of County Cle¢rk's Division of Secrion 29 and
30, Township 37 North, Range 2 Zast of the Third Principal Meridian,

in Cook Councty, Illinois.

HE}G e AN

PERMANENT TAX NUMBER: 22-30-405-015-200n0

YIFIOOT WINTOD 400D

OTHFEF- 28— x B LR
89:BE: St LE/IT/LE T5OT MUMI  buhtiil
27 1% "DEIY 4o Ld3C

which has the addressof ......... .68. . Wesc. Peiffer. Screel .. el Lempnet....comreecvrceeceeeeee .
{Streer] [City]

Minois ......80639 ... (“Property Address™):

tZ.p Coce'

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, rights,
appurienances, rents, royalties. mineral, oil and gas rights and profits, walter rights and stock and all fixtures now or
hercafier a part of the property. All replavements and addiliens shall alse be covered by this Security Instrument. Allof the
foregeing 1s referred 1o tn this Secunity Instrument as the *“Properiy.™

BORROWER COVENANIS that Borrower is lawfully seised of the cvate hereby conveyved and has the right to
morigage, grant and cenvey the Property and that the Property 15 unencumbered, except for encumbrances of record.
Borrower warrants and wil defend generaily the title 1o the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SCCURITY INSTRUMENT combines untform cosenants for natienal use and non-untform covenants mrh
lmited variations by jurisdiction to constituic a uniform sccurity instrument covering real property.

ILLINOIS -Singte Famiy—-FMA/FHLMC UNIFORM INSTRUMENT $1 6.@ MA‘L Form 3014 12/83
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UNtrors COVENANTS Borrower and Lender covenant and agre€ ds follows: - 77 " % ;
L. Paymem_ uf Principal and Interest; Prepayment and Late Charges.” Horrower shail prompily pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a wnitien waiver by Lender, Borrower shafl pay
to Lender on the day monthly payments are due under the Note. untid the Note is pard in fudl, a sum (“Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain prorits over this Security Instrument; (b) yeasly
leaschold payments or ground rents on the Property. if any; (¢} vearly hazard insurance premiums; and (d) yearly
mOorigage insurance premiovms, if any. These siems are called “escrow items.™ Lender may estimate the Funds duc on the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the ¢scrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unjess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 2 charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the Furds. Lender
shall give to Borrower, without charge. an annual accnunting of the Funds showing credits and debits 10 the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunty Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required te pay the cscrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited 1o Borrower cn monthly payments of Funds. If the
amount of the ¥.ands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in onc or more payments as required by Lender.

Upon payrier>in full of all sums secured by this Security Instrumens, Lender shail prompily refund to Borrower
any Funds held by Lenver. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shaill apply, no latzr
than immediately prior 1o :he sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit agawrst the sums secured by this Security Instrument.

3. Application of Payri=nls. Unless applicable iaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be app)ia?: first, to late charges due under the Noie; secotd, 1o prepayinent charges due under the
Note; third, 10 amounts payable uiidzr paragraph 2; fourth, to interest due; and last, te principal doe.

4. Charges; Liens. Buirower shall pay all taxes, assessments, charges, fines and impositions attributzble to the
Property which may attain priority ov:r this Security Instrument, and {caschold payments or ground rems, if any.
Borrower shall pay these obligations i the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owel povment. Borrower shall prompily furnish to Lender all notices uof amounts
to be paid under this paragraph. If Borrow:r mukes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any li#i ~vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s cv.ed by the lien in @ manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the ficn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture ¢f any parz-of the Propeny; or {c) secures from the holder of the lien an
agreement satisfactery to Lender subordinating the ten to this Security Instrument. If Lender determines that any part of
the Property is subject to a licn which may auain priority-2yer this Security instrument, Lender may give Bocrower a
notice identifying the Lien. Borrower shall satisfy the lien or take one or morc of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveriedats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenderl ¢iverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousits/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes/subject te Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shali include a standard mortgage clause.
Lender shall have the tight to hold the policics and renewals. IT Lender requires/Bairower shall prompily give to Lender
all reccipts of paid premiums and renewal notices. In the event of less, Borrower saall sive prompt notice to the insurance
carrier and Lender. Lender may make proof of foss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insuranse proceeds shail be upplied to restoration or repair
of the Property damtaged, if the restoration or vepair is economically feasible and Lender’s (esurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, (b insurance proceeds shail be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any ercest paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the' ircurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender muy use the proceeds 10 repair or restore
the Property or 1o pay sums secured by this Security Instrument. whether or not then due. The 30-ua period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siza’inot eatend of
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of thie payments. if
under paragraphk 19 the Property is acquired by Lender, Borrower’s right to any insurance pelicies and proceeds rescliing
from damage to the Property prior to the acquisition shall pass 10 Lender o the extent of the sums secured by this Security
Instrument immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrewer shall not destroy, damage or substantiaily
change the Property. allow the Property to deteriorale or commit waste. 1T this Security Instrement is on a leaschold,
Borrower shal! comply with the provisions of the Jease, and if Borrower acquires fee title to the Property, the icaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a fegal proceeding that may significantly affect
Lender’s rights in the Froperty (such as o proceading in bankrupicy. probate, for condemnation or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lcns_icr‘s ngljls
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court. paying reasonable attorneys’ fees and entening on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todaso. )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 1o Borrower

requesling payment.
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- RETINANCE RIDER
TEIS RIDER is made this, a3 dav of Julwy v 19 87, and is incorpora:ed
into and shall be deemed:to amend and supplement the Mortgage, Deed of Trust or
Security Deed {(the "Securicv Instrument™) of the same date given by the undersigned
(the “Borrower™) to secure Borrower’s Note tO Sourkwest Mortzage Corporation
and covering the propercy described {n the Securiry Agreezent and located at:

65 West Peiffer Sryeet, Lemcnt, IL 54439

(PROPERTY ADDRESS)

n adédition to the covenants and agreezents made in the Security Instruzent,
Borrower and Lender furcther covenant and agree as follows:

!. Borrower should have the opticn to refinance the azount due and owing
at therend or the loan tevr=, as specif‘ed in the Security Instrument,
N.

with/Lender's standard One-Year Acdjustable Rate Mertgage (the "ARM loan™)
subject/tz the {olloving terms and conditicns.

a.) The #3M Loan shall be originazed at the Interest rate and upon
the terms which Lender ¢ffers for its standard ARM Loan ané
which greiin effect at the tize of the refinance;

The Borrc<er and the property sust zeet all of the Lender’s
underwriting rolicies and guidelines in effect at the time
of the refinance;

The Borrower cust-exccute all documents and take any other
actions which are n:;c:sa'v to cause the ARM Loan to be a firs:
anc paramount lien on- ke propercy;

In liev of its standard lcan fees, the dorrower shall pay only
Lender's iIntetnal costs of wndarwriting, processing and set

up of the ARM Loan plus all cu¢side charges izmpesed in
conneccion with the ARM Loan, suchias charges for appraisal,
credit report, standard ALTA Loan/Zzlicy, recording of
docuzents and lecan closing; and

Yot zore than 130 days and not less then S0 days prior to

che final pavment due date of the loan, Lerder must recedive
Sorrower's written notice of Borrower's invention to exercise
this option upon the terms specified above. Uilcss otherwise
requested by Lender, such notice zust be sent te:

Southwest Morrgage forporation
3120 W. 139ch St.
Markham, IL 604526

2. This Rider is not intended in any way whatsoever to limit Borrower's
right to apply for any other type of loan at the applicable interest
rate, fees and ocher charges which may be ofiered to the general
public by Lender.

e

//d"-{f_féb(ov /’ PPL"vk)'lj&"‘- (SEAL)

.ld's HKRMX x Borrower

1 G-\‘ 1‘3
C///4c1104! \_‘j/ _LLfL;ZCéO (SEAL)
Genevieve B. Hﬁﬁﬁ‘afﬁ&%ﬁrrower(
SFAL

(SEAL)
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 3¥d  davor_July 19 _B7__ aadis incorporated
in1o and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the ~Security Instrument™) of the
same dale given by the undersigned (the ~Borrower™} to secure Barrower’s Adjusiable Rate Note (the ~“Note™) to

Southwest Mortgage Corporation -{the "Lender™)of 1the same daie and covenng the

property described in the Scournity Instrument and locaied at:

68 West Peiffer Street, Lemont, I[L 606439

[Briperiy Al2ross;

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONMTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES. THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.
Additional Covenants. In adi:tion 1o the corenants and agreements made :n the Security Instruments. Borrower and Lender
further cosenant and ogres as follows:
A. INTERES?Z RATE AND MONTHLY PAYMENT CHANGES
The Note provides for »ii tnitial interest rate of 9.25 %, The Notc prosides for changes in the interest rate and the monthly pay-
ments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate § Wil pas/may chacge on the first day of Septeaber 1, 19 __92 and on thai day cvery
1h mcnth thereafier. £20a date on which my interest rate could change is called a “Change Date.™

{B) The Index
Beginning with the first Change Datk, my intesest rate will be based on an Iadex. The “Index™ is the:

D Quanarly National Cost of Funds to FSLIC-Insured Savings znd Loan Associations, as made available by the
Federal Home Loan Bank Board.
Weekly average yield on United Staies Torasuny secunlies adjusizd 10 3 comsiant matenty oty =3, as made
available by the Federal Reserve Board, years

hange Dateisvailed the “Current Inder.™ Ifthe IndexX

a comparable informanon. The Note Holder will

The mostrecent Indea figurc available asofthe L1 37 days before cacti Cha

is no longer avaiisble, the Notw Holder will choose a2 new Jadek which 38 based upe
give me notice Of this choice.

{C) Calculation of Changes
deing _Twe and 75/ :00 percent-
¢ reselt of this addiion 1o the nearest one-cighth

Before zach Ch_;ng}: Date, the Noie Holder will calcustata my new mrzerst rale by zda
age potnts (L2 = ¥ 2 m)tothe Cusrent Index. Tre Note Holder wilin: h

of one percentzge paint (0.125%), This rounded amount will be my mey’ rirerest rate valil the peat change Jate; provided. however,

that the inlerest rate shall never be changed by miore than 2.- 0 _“rorathe interest rate which was in effect immediately prior

10 such change and ;irpvigcg further that the :alerest fate parabl D> VI LUnnE the 1ezm of this loan shall never be Riigher than
.22 % ofF Jower than -2 o

thiy ngrment Jaat sould be suificient to repay the pnncipal l am

werect ratodin sunsianhally equal payments. The result

The Note Holder will then determiine the amount of themen
expecied 10 one at the Change Date i ftll on the matunty date 21 my oew !
of th:s zalkulztion will be the noew amoun! of miy monthiy pasment

tD) Effective Dalc of Changes
Ny new nterest rate will hecome effective on cach Change Drate. [w:if pas the amouns 2fmy new monthly pasment beginning
on the first monthly payment date after the Change Date uanil the amownl of mi monthly payment changes again.

(E) Notice of Changes
The Noie Holder will deiiver or mail 10 me a notice oF any changss in my mierest rate and the smotnt of my monthly parment
=nd afso the tatic and tele-

before the effective date of any cranee. The police malh include information required by law tobe given e an
phone number of 2 person who will anywer any quvston | may have regarding the nolce.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 8OQRROWER
Untlorm Covznant 17 of the Secuniy Instrument is smendsd 10 rzad zs foilons
Transfer of the Propenty or a Beneficial Interest in Borrower. 17 21l or 253 pant oF the Property or any inucrest in itas sold or
ransterred tor if 4 beneticial intorest 1n Borroacer 1s sold or transierred and Borrower 15 2ot & naturzl person) without Leader’s prior
written consent. Lender mas, ati1s ophion. regquere unmadiate parmont 1o .l o 208 sums secured by s Security Instrument. Howev-
or. 1h1s apLon shal! nol e cvercised by Lender :iUovercise ss prohabazed by Teaerali s the date of s Sevonts Instrument. Lender
aiso shall nat cacraise thus oplion it o Horromer causes 1o be suber rmanon regnired by bender to evatuate the
intendad 1mnsieree as 15 a noew loan wore Sorng el 1o th] wransicres. 2nd o reasonadic deternunss that Lender’s secunty
or agresineat in this Secunity Instrument

it
P

wiil not be tmipared by the suan asumpiion and thal ine i S e breadh o7 ano
15 aoceplabiv o Lender.

T the enient permnitied by spphisabic law, Lender mmay charpe o reaso
assumpiion. Lender mas alsu regquire 1he transiorse 10 $1g5 al aysampinen
e ransierey 0 heed all the promises and soroemie
be ooligzted under e Nots and s Secunt: Insirument unless Lender o
7 nder shall g e Borrower notics of acceizration. The no-
nce shaif provide a period of ot less than 30 dass frem ¢ 1y Aeinverzd or madled within wiich Borrower mmust pay
all sums secured by s Secunty Instrument. [1 Borrower fails 1o pas sunmts PRIGT 10 Lhe eapiration of this penod. Lender masin-
vahe am remedies permutizd by this Secunity instrument wetheut further notiv or demand on Borrower.

BY SIGNINGDBELOW. Borroweracospts and aarees 10 e termis 2nd 0o s contatned in this Adjusiable Rate Rider.

If Lencer eaercisss the o500 1O require immediatle ;és
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