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N G his lncgrenUJNQF EUIJQIAL @DP qLY en s):smmc;s COUNTY

" BANK AND TRU net personalls but as Trustee under the provisions of @ Deed or
Deeds in trust duly recorded and delivered 1o said Bank in pursuancy of o Trust Agreement dated
APRIL 26, 1985 —--—v--rcrmecmccmccm e e m - B e ettt Lt
kO and known as trust number 2675 herein referred
On to as “First Party.” and FIRST NATIONAL BANK OF BLUE ISLAND, a corporation of the United

~=-~= States of America
axKinosoopaatdan herein referred 1o o> TRUSTEL . witniesseth:.

THAT. WHEREAS First Party has concurrently herewith executed an installment note bearing even date

0309

*,31\ nerewith in the PRINCIPAL SUM OF ONE MILLION NINC HYKDRED THOUSARD AND 00/100 -~-----------
-------- ($1,900,000.00) --=----e--e-cmecececemcuraemeeremeremeerenmea—~o=  DOLLARS,
made payable to BEARER and delivered, in and by
which said Note the First Party promises (o pay out of that portion of the trust estate subject to said Trust
Agreement and hereinafter specificathy described. the said principal sum and inderest from date -r

of disburserent on the balance of pancipal remaining from time to time unpaid at the rate E\E
of 10.25* per cent pehanaum in installments as follows:  =~-- 520,710,000 ------------ DOLLARS g
on the ist dev.ol September 19 87 and ~-=eea- $20,710.00 ---- DOLLARS ?:
on the Ist day of ezZcnand every month thereafter until said note is fully -

paid except that the {finsf ~payment of principal and interest. if not sooner paid, shall be due on

the first day ©of August W 2002, . Al such payments on
account of the indebtedness evidenced by/sand note to be first applicd to interest on the unpaid principal balance
and the remainder to principg]: provided that the principal of eacn installment unless paid when due shail bear
interest at the MENXEREACREINQENE per ann'ny, and all of said principal and interest being made payable at such

banking house or trust company in Blue lziind, fllinois, as the holders of the
note may, fron: time to time, in writing appoine, and in absence of such appointment, then at the office of
First National Bank of Blue Island --------c--co-m-cmiomcmrmrmmcmencn e e m e me ey

in said City.

NOW, THEREFORE. First Party to secure the poyvmrent of the said principal sum of money and said
interest in accordance with the terms, provisions and limitaiicns of this trust deed, and also in consideration of
the sum of One Dollar in hand paid. the receipt whereof is hereby acknowledged. does by these presents grant,
remise, release, alien and convey unto the Trustee, its successors apdassigns, the following described Real Estate
situate, lying and being in the City of Oriand Park

COUNTY OF Caok ANDSTATE OF ILLINOIS, to wit:
ATTACHED RIDER

which. with the property hereinafter described. is referred to herein as the “"premises,””

TOGETHER with all improvements. tenemenis. casements, ointures, and  appurtenances thereto
belonging. and all rents, issues and profits thereof for so long and durning all such times as First Party, its
successors or assigns may be entiticd thereto {(which are pledged primarily and on a parity with said real estate
an< not secondarly). and all apparatus, cquipment or articles now or hereafter therein or thereon used (o supply
heat. gas, air conditioning. water, light. power, refrigeration (whether single units or centrally controlled). and
ventilation, including (without restricting the foregoing), screens. window shades, storm doors and windows,
floor coverings, inadoor beds, awnings, stoves and water heaters. All of the foregeing are declared to be a part of
said real estate whether physically atrached thereto or not, and it is agreed that all sinslar apparatus, cquipment
or articles hereafter placed in the premises by First Party or irs successors or assigns shall be considered as
constituting part of the real estate.

* See Addendum hereto.

AR AT I eIl el e beha

** per the penalty rate set forth in the Note secured hereby.
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ctatutory period of rc«LJvN QI ey EJ !CJU.A;I'LOI' . Wil as Jdurning any further times when

First Paity. ils successors Or assigns. oxoept for the mtenenion of such receiver. would be entitled to collect
such rents. dssues and profits, and all other powers which may b necessary or are usual in such cases for the
protection, possession. cuntrol. management und operation of the premises Juring the whole of said periokd. The
court fromn time to time may suthorize the recerer 10 apply the net peome in his hands in pavment in whole or
i parl of: (1) The indebtedness secured hereby. or by any decree toreclosing this trust deed. or any tax, special
assessment or other lien which may be or become superior to the lien hereo! or of such dectee, provided such
application is made prior to foreclosure sale: ¢ 2) the deliciensy 1 case of a sale and Jeticiency.

7. Trustee or the holders of the note shall have the night 1o inspect the premises at alf reasonable times
and access thereof shall be permitted lor that purpose.

8. Trustce has no Juty 10 examine the itle. Jocation. svistence or condition of the premises. nor shall
Trustee be obligated to record this trust deed or 10 exercise any power herein given unless expressly obligated by
the terms hereol, nor be liable for any acts or omissions hereunder, enaept in case of its own gross negligence or
misconduct or that of the agents or employers of Trustee. and iFsmaW I'L'E}{r} indemnities satisfactory to it
before exercising any power herein given. et A

9. Trustee shall release this trust deed and the lien thereof by proper instrument upon presentation of
satisfactory evidence that all indebiedness secured by this trust deed has been fully paid: and Trustec may
execute and deliver a release hereo! to and at the reguest of any person who shall, eithier betore or after maturity
thereof, produce and exhibit to Trustee the note representing that all indebtedness hereby secured has been paid,
which represectalion Trustee may accept as true without inquiry. Wheare a release is requested of a successor
trustee, such succriasor trustee may sccept as the genuine note herein described any note which bears a certificate
of identification ‘priporting to be executed by a prior trustee hereunder or which conforms in substance with the
description herein copiained of the note and which purports to be exccuted on behali of First Party: and where
the release is requester. of the original trustee and it has never executesd 3 certificate on any instrumen?
identifying same as the Gore described herein, it may accept as the genuine note hercin described any note which
may be presented and which toniorms in substance with the description hercin contained of the note and which
purports to be executed on Uelalf of First Party.

10. Trustee may resign r-instrument in writing filed in the office o the Recorder or Registrar of Titles
tin which this instrument shall have 2neln reconded or filed. In case of the resignation, inability or refusal to act of
Trustee, the then Recorder of Decde of the county in which the premises are situated shalf be Successor in Trust.
Any Successor in Trust hereunder shall have the identical title, powers and authority as are herein given Trustee,
and any Trustee or successor shall be enditled (o reasanable compensation for all acts performed hereunder.

11. In the event of the sale, transier/as’iciament or convevance of the bencficial interest in the aforesaid
trust, or any part thercof, or in the event of theSsle, transfer, assignment or convevance of the title 1o the afore-

said premises, or any part thereof, or in the cvent ofthe sale on installment pavmen widfgresaid premises
or any part thereof by the aforesaid Mortgagor or thelaolder of the henelicial interes iq;ﬂw“ F & t 2y
transferees or grantees at any time hereafter without the prior written consent of the MORg2gee 2NN pay meRLF

of a transfer fee in accordance with the mortgagee’s regriptions then in cffect, thfe éhtire ungiid Balince gEwe
principal and interest and advances, if any, shall immediatelt bZcome due and payab?: without-notice at the option
of che martgagees, and the aforesaid sum shall bear interest 27 e rate of __** ¢ % peraiinumn, from the date
of said sale, transfer convevance or the making of o contract tefse b on instailinent p.'nfn'lciits‘umil-paid—.- . e

The Mortgugor hereby waibves any and all righs ol “mprion from sale under any order or decree
of foreclosure of this Trust Deed, on its own behalf and on bellali ofeach and every person, except decres or
judgment creditors of the mortgagor acquiring any interest in or title 1 the premises subsequent to the date of
this trust deed.

THIS TRUST DEED is execuied by , not
personally, but as Trustee as aforesaid in the exercise of the power and authority conferred ‘ujen and vested in it
as such Trustee (and said hereby _wazrrants that it -

possesses full power and authority to execute this instrument). and it is expressly understood anu agreed that
nothing herein or in said note contained shall be construed as creating any liability on the said First Party or on
said personally to pay the said note or any interest that
may accrue thereon. or uny indebtedness accruing hereunder, or to perform any covenant either exXpress or
implied herein contained, all such liability, if any, being expressly wzived by Trustee and by every person now or
hereafter claiming any right or security hercunder. and that so far as the First Party and its successors and said

personally are vconcerned. the legal holder or holders of
said note and the owner or owners ot any indebiedness aceruing hereunder shall look solely to the premises
hereby conveyed for the payment thereof. by the enforcement of the lien hereby created in the manner herein
and in said note provided or by action io enforce the personal liability of the guarantor, if any.

IN WITNESS WHEREOF. not personaily but
as Trustee as aforesaid. hus caused these presents to be signed by its Vice-President. and its corporate seal to be’f,

Lereunto alfixed and atlested by its Assistant Secretary. the day and vear {irst above writfen. ~2
¢
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As Tru >~
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»

e as aforc? and ni?%rsonally.

Assistant Secretary

Hice-President

ATTES
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TO HAVE AN[LJONLQhEr!isLQGI An ﬂf\QWQS\ECE'XS and assigns, forever. for the

purposes, and upon the uses and trusts herein set forth.
IT!S FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebledness aforesaid shall be fully paid. and in case of the failure of First Party, its
successors or assigns to: (1) promptly repair, restore or rebuild any buildings or improvements now or hereafier
on the premises which may become damaged or be destroyed: {2) keep s2id premises in good condition and
repair, without waste. and free from mechanic’s or other liens or claims for lien not expressly subordinzted to
the lien hercof: (3) pay when due any indebledness which may be secured by a lien or charge on the premises
superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to
TFrustee or 10 holders of the note; {(4) complete within reasonable time any building or buildings now or at any
time in process of ercction upon said premises; (5) comply with all requirements of law or municipal ordirances
with respect to the premises and the use thereof: (6} refrain from making material alterations in said premises
excepl as required by law or municipal ordinance: (7) pay before any penalty attaches all general taxes, and pay
special taxes, special assessments, water charges. sewer service chuarges. and other charpes against the premises
when due. and upon wrilten request, 10 furnish to Trustee or 1o holders of the note duplicate receipts therefor:
(8) pay in full under protest in the manner provided by statute. any tax or assessment which First Partv may
desire to contest: (9) keep all buildings and improvements now or hercalter siluated on said premises insured
against loss or damage by fire, lightning or windstorm under policies providing for payvment by the insurance
companies of money sufficient either to pay the cost of replacing or repairing the same oi 10 pay in full the
indebtedness zecped hereby. all in companies satisfactory 10 the holders of the note. under insurance policies
payable, in case i loss or damage. 1o Trustee for the benefit of the holders of the note. such rights 1o be
evidenced by the s« dard mortgage clause to be atlached to each policy: and 1o deliver all policies. including
additional and rencwi policies, to holders of the note. and in case of insurance about 10 expire, 10 deliver
renewal policies not 4¢sg 2han ten davs prior to the respective dates of expiration: then Trustee or the holders of
the note may, but need iiol, make any payvment or perform any act hereinbefore set forth in any form and
manner deented expedient,ara, may, but need not. make full or partial payvments of principatl or interest on prior
encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or
claim thereof, or redeem froin any tax sale or forfeiture affecting said premises or contesi any 1ax or assessment.
All moneys paid for any of the purroeses herein authorized and a)l expenses paid or incurted in conneclion
therewith, including attomeys® fecs and any other monevs advanced by Trusiee or the holders of the nole 1o
protect the mortgaged premises and tbe hi*n hereof, plus reasonable compensation to Trustee for each matter
concerning which action herein authoyized.may be taken, shall be so much additional indebtedness secured
hereby and shall become immediately due ard payable without notice and with interest thereon at the rate of
seven per cent per annum. Inaction of Truste: ¢ bholders of the note shall never b considered as a waiver of any
right accruing to them on account of any of the ; ~ovisions of this paragraph.

2. The Trustee cr the holders of the nots nereby secured making anv pavment hereby authorized
relating to taxes or assessments. may do so according 10 any bill. statement or estimate procured from the
appropriate public office without inquiry into the ajcuracy of such bili. statement or estimate or into the

validity of any tax. assessment, sale. forfeiture. tax lien oy %iile or claim thereof.

3. At the option of the holders of the note and wizncul notice 1o First Party, its successors or assigns.
all unpaid indebtedness secured by this trust deed shall. not wi(hbstanding aniything in the note or in this trust
deed to the contrary. become due and payable (a) immediately iniie case of default in making pavment of any
installment of principal or interest on the note, or (b) in the event of e Calure of First Party or its successors or
assigns to do any of the things specifically setl forth in paragraph on» heprof and such defuult shall contnue for
three days, said option to be exercised at any time after the expiration of's2id three day period.

4. When the indebtedness hereby securcd shall become due whotiisr by acceleration or otherwise,
holders of the note or Trustee shall have the right to foreclose the lien heres<-In any suit 10 foreclose the lien
hereof, there shall be allowed and included as additional indebtedness in the decree for sale all expenditures and
expenses which may be paid or incurred by or on behalf of Trustee or halders 2 1he note for attorenys’ fees,
Trustee’s fees, appraiser’'s fees, outlays for documentary and expert evidence, stenogriphers’ charges, publication
costs and costs {which may be estimated as to items 1o be expended afterentry of the decier) of procuring all such
abstracts of title. title searches and examinations, guaraniee poljcies, Torrens certificatss. and similar date and
assurances with respect to title as Trustee or holders of the note may deem 10 be reasonably-necessary cither 1o
prosecute such suit or to evidence to bidders at any sale which may be had pursuani to such-decree the troe
condition of the title to or the value of the premises. Al expenditures and expenses of the/ nature in this
paragraph mentioned shall become so much zdditional indebtledness secured hereby and immediately due and
payable. with interest thereon at the rate of seven per cent per annum, when paid or incurred by Frusiee or
hoMers of the note in connection with (a) any proceeding. including probate and bankrupicy proceedings. 1o
which either of them shall be 2 party. either as plaintifi. ¢laimant of defendant. by reason of this trust deed or
any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure
hereof after accrual of such right to foreclose whether or not actually commenced; or (¢} preparations for the
defense of any threatened suit oy proceeding which might affeci the premises or the security hereef. whether or
not actually commenced.

5. The proceeds of any foreclosure sale of the premises shall be disiributed and applied in the following
order of priority: First. on account of all costs and expenses incident to the foreclosure proceedings. inciuding
all such ilems as are mentioned in the preceding paragraph hereof: second. all other items which under the terms
hereof constitute secured indebtedness additional 1o that svidenced by the note. with interest thereon as herein
provided: third, all principal and interest remaining unpaid on the note: fourth. any overplus 1o First Party, its
legal representatives or assigns. as their rights may appear.

6. Upon. or al any time after the filing of a bill to foreclose this trusi deed. the cou,t in which such bill
is filed may appoint a receiver of said premises. Such appointment may be made either pefore or sfier sale,
without notice, without regard to the solvency orinsolvency at the time of application forsuch receiver. of the per-
son or persons. if any. liable for the pavment of the indebledness secured hereby, and w_ ;out regard 1o the then
value of the premises or whether the same shall be then occupied as a homestead or - .2 apd the Trusiee here-
under may be appointed as such receiver. Such receiver shall have power 10 collect the ruats. issues and profits ol
said premises during the pendency of such foreclosure suit and, in case of a sale and a deficiency. during the ful}
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1. INTZREST PATE: notwithstanding anything aforesaid in the Note,
<he interest herein shall be equivalent to the
innualizec interest Rate on five year Treasury
Note as reported by the Federal Reserve Board on
3 weekly zvarage basis plus i,

~. Initiai Interest Rate: The interest rate
set at initial disbursement and valid for
the first five {5) iocan years shall be as
afﬂresa ¢ byt in no case greater than 10 1/4%
sroless than 5 1/2%;

-g¢justed interest Rate: At both the fifth and
tenth ican anniversaries the interest rate shali
he adiusted to equal the interest rate 25 set
farth in paragraph "1” above, except said interase
r3t2 index shal) be averaged for the immediately
srior twelve months and the adjusted interest

rate ‘or the irmediately ensuing 60 months, shaii
te 2 i/Z cver such average of the interest rate
index,

L1y

2. MONTHLY PAYMENTS: in the avent that the interest rate adjustiment at
either (ho fifth or tenth loan anniversaries should bs
upward, the *on.hly level payment t¢ principal and
interest shali also adjust upward to continue to
effect the 13 yesv~.amartization at the adjusted
interest rate, A comwnward adjustment of interest
rate at erther the wifth or tenth loan anniversary
shall ceuse a cownward Zdjustment of payment in the
same maneer cnly if required by the maker hereof.

3. PREPAYMENT: .0 the event of a prepayment of loan principal in
any one Jo2n year that s gredisn’ than the required
principal peyments for the loan yzar, & prepayment
renalty will be assessed at the rote of 27 of such
orincipal payment or payments that ¢xieed the
required principal payment, Said prepayment penalty,
if eny, to be assessed oniy in year one through five.

HERITAGE COUNTY BANK ANO TRUST AS TRUSTEE
UNDER TRUST AGREEMENT DATED APRIL 26, 1985

AKD KNOWN AS tﬁ NUMB 675
8Y :
4

(’)‘ s
Gavt/d/:—?O MiTley, Guarantor v ({j‘(f{; 71 )

;f{':_-{'_l_/&' ;‘,A—;'/ LM—\

Robert E. Hansen, Guarantor
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RIDER

Ir is expressly understood and agreed 5y and between the parties hereto,
anvthing herein to the contrary notwithstanding that each and all of the
warranties, indemnities, representations, covenants undertakings and agreecents
herein made on the vart of the Trustee while in form purporting to pe the
warranties, indemmities, represeancatrions, covenants, undertakings and agree-
mears of said Trustee sre nevertheless each and every cne of them, made

2rsonal warranties, indemmities, representation,

j o]
b ]
0.
-
b5 |
r
7]
o
ae
)
=]
(2l
4]
v
L")

covenants, undertakings and agreements by the Trustee or Ior the purpose
on of »inding only the portion oI the trust proper:y
ibed herein, and this instrument is execcted and delivered

resree 20t/ in its own righe, dut solely in the 2xercise of the

scwers cenferred ugen (it 2s such Trustee; and that no personal liability or

sersonal responsinility is/assumed by ner shall at any tioe be asserted

o7 enforcesble against the derictage gggﬁlﬁ 3anx & Trust Company under said

Trust AgreeZent, on account of £iiis instrument or on account of any warranty,
ty, representacion, covenant, utdercaking or agreement of said Trustee

in this instruzent contained either exoressed or implied, all such personal

ability, if anv, bSeing expressly waived aud releasad.

eritage 5 §§Baﬂk & Trust Company,

nct personallypbut as Trustee under Trust

Datel:

. . .
Attest:_nlf?z L -#2 i%;,¢( Zﬁi,Lj
/

4ssistant Secretary
/

/

A



UNOFFICIAL COPY

e mm\.. q.\w..m..\..«v 11D fRapy purlag *aaituaq %UL:«..:P ob-20Fb1L se umouy A._.:S___:_DU
7 - B 7007 R/ (90-001-01-12 N'1"

C L7 Fa ..ﬁn\ P Y A N \c LY 2D -, oy lh.w d

Ny e _h.w..r.__\:!]”. ‘Dh1n I fhle Il ..-i....,..

Tl o L3wd 7T 2Iin JEOM S5 AlegnMol 0T NOQTITIS

S I0 e T T Lute AT ?O”muﬁmumJJ Ly .

R A U UAINNT DA uo i

. SR 2T ST oy TPt TN

- & I THASL 13IANOD uD HAHDQ

. i1, u"D.( LEW3 SONDTET AT

PRI ST | SYATIE €5 WNMQD LW HILOOER

3 PTTeT L ) B RN uuqm uo Iy ATS[LETH

Cii-iL MR o L3 SILANMIL T 3334937 720 HANGS IIANZHL

L T T B WININTE Fig 0L 13TE OBG Tl LGY3 SMIW ‘SINGDED
wﬂ oot ALY nad o WL FTNTIHL TLITS 30TOY Y A0INIHL OINIT

L7 SNINNIOIE  18MOTI04 Sv I3IFIN0SIT 3 ONY o
AE CHSISIALGANS IVIDNIWWOD 3D Hlrbkl 01ve
NS ‘9 LoT 30 INIT HLTGS 3L 0L L33 a0-7s%
MY ELET 40 ENGT LSTm v

LM Tr S3FH0IN &9 HLNOS FANIFHL < L0 E.Ii
r

8’?‘.;39(

HI G oMY s
T YO0 L? w?_._.

I : LS WOoRLIM IETTI MY INTT
NG LEW3 9 SALANTW T P RFFINDTT 0 40 MINON TINEHIL O L0

dIvs 30 QEEeT HLMDS 3HL S0 rJIMdew LEAZ 4284 20 EMMWASIC Dk
MY 3V DAL i 30 NI AMMIHLAOS IHL MO LNIDG ¥ Lv ONINRMIIOIA

I3NIT JEZ1H35830 SMNIMLTI0Y 3HLl 30
LAV IO NOTSIATYING IR I2INTLND TV LeeT D £ 107 43 1 nd Lokl




