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Fris CONPOMINIUM RIDER is made thes ... 07 00l
and is :ncorporated in1o and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Securiiy Dccd (lh:

“Seccurity Instrument™) of the same date given by the undersigned {1he *"Borrower™) to secure Borrower™s Note 1o ...

e iB€01n Mortgage & FURINE. GONRA e e e (the “Lender™)
of:hc same date and cos ering the Property described in the Security {nstrument and located at:
L1188 16 E. Willow, -Prospect Heighrs. QL. 60070 ... eeeetue ettt

Progerty ASOress)

Fhe Property includes a unit un, together with an undivided interest in the common <lements of, a condominium project

krown as: Lake Run Condominiunms
............................................................................. et
(the ~“Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Ownars Association™) holds title 10 property for the benclit or use of 113 members or sharcholders, the Property also
includes Borrower's interat in the Owners Assoviation and the uses, proceeds and benelits of Borrower's interest.

CoNDOMINLYS Cor ENANTS. In addinon to the covenants and sgrecments inade in the Security Instrument

Borsower and Lender further covenant and agree as follows:

A. Corauminium Obligations. Borrower shall performn all of Borrower™s obligations under the Condominium
Project’s Coastituent Documents. The “Constituent Docuimnents™ are the: () Declaration or any other document which
creates the Condommium Project; (1) by-laws; (i) Sode of regulations; and (iv ) other equivalent dovunents. Borrower shall

promptly pay, whin dur, all dues and assessments impased punuant 1o the Constituent Documents.

3. Hazard I75uance, S50 long as the Owners Assoctation maintains, with 2 generslly accepted insurance carfier, a
“master” or “blanket’ plliy on the Condomumium Project which s satisfactory to Lender and which provides insurance
coseraze in the amounisi 1ot the periods, and sgatnsi the hazards Lender sequires, metuding fire and hazards included

within the term “extended corerige,” then:
(1} Lender waiselinic provision in Uniform Covenant 2 for the monthly payment {o Lender of ouc-twelfth of

the vearly premivm installmernts for gavasd insurance oa the Property; and
11y Borrower's obligsinor under Usuform Cosenant 5 10 mamtain hazard insurance coverage on the Property
1> dectied salsiied W the eatent that the re(Giind coverage s provided by the Owners Assoviaticn policy. iz;‘
Borrower shall give Lender promp: notive of any lapsein roquirad hazard insurance coserage. o3
In the event of 3 distnbution of hxzs(d Jmuranse provecds 1n Lew of rotoration or repair following a loss o thela
Property, whether 1o tne unit or 1o COmMMOon cictacits, any proveeds payable 1o Borrower are herelry assigned and shall be T
<3
,"

paid 1o Lender for application 1o the sums secured Lrihe Secunty lm!'um‘.n: with any eacess paid to Borrower.
€. Public Liability Insurance. Borrower shiil tuke such ucnions as may be reasonable to insure that the Owners s,
Asscialion manlains a pubhic Lability insuranse policy Goceplablein l'orm, smount, and eatent of vorerage to Lender. -
D. Condemnation. The proceeds of any award or chaim for damasges, disevt or consequential, payable to Borrower in
conneslion with any condemnaiion of other laking of ail or'apy part o1 the Property, whether of the unit or of the common
clements, or for any conseyunce in hied of condemnanen, are acrehy assmigned and shall be paid 10 Lender. Such proveeds
shall be 2pplicd by Lender 10 the sums sevured by the Sevurity tastiuricnt 23 prosided in Uniform Covenany 9
. lender's Prior Consent. Borrower shall not, except xit4r hotice to Lender and with Lender’s pror wntien

consent, cither partion or subdivide the Property or coniseint to:
1} the abandonment of tennenation of the Condounmum Plox 71, eacept for abandonnent or terannation

required by law n the cuse of substantial destruchion by fire or other casually or.4n the case of a lakinyg by condemnanion or

CIRiNen! Joinathn,

(z1) any amendment 1o aay provision of the Constituent Documents Mz provision is for the eapress benefit of
Lender;

i) iermunation of professivnal mansgement and assumplion of seif-managzment of the Owners Association;

or
the effent of rendzring the public hability inscianie Coverage maintained by

(:v) any aonon which wouid have
the Owners Assovistion vnacceptsble 10 Lender.

¥. Remedies. It Borrower doos not pay condominiuin duss and assessinenty when due, then Lender may pay them.
Any ainounts Jsbursed by Lender undes this peragrapn F shall become additional debt of Borrowersesurad by the Securnity

Imtrument Unless Borrower and Lender agree to other terms of paymens, those amounts shall bear interez: frum the date of
dubuisement ai the Note tate and shall be pasabdle. wah interal, upoa aotice from Lender 1o Borrower rouiosing payment.

By Siuniso BELOW, BBorzoner accepts and agrees to the terins and provisivns contained in this Condorminium Kider.
.f

Ty AT {//.J.,ﬁ/-[/’-_a.b*-‘——“w {Scaly
Azir H. Xhosravani

X -
/e T U tf/:e’i.(.l VORLCE L Seah)
Tonia A. Khoeravani Borromer
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