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MORTGAGE
THIS MORTGAGE (“Security Instrument™)is givenon  jyLyY 16, 1987 "155
19 The morrgagor is MICHAEL S. SOSSI, AN

(**Borrower™). This S cu'ity Instrument is given o SEARS MORTGAGE CORPORATIOR
which is organized and {xiziirg under thelawsof ~ THE STATE CF OHIO . and whos# address is
300 KNIGHTSBRIDGE PARLWVAY, #3500, LINCOLNSHIRE, ILLINOIS 60069

(" Lender*).

Borrower owes Lender the principai svm of ~ONE HUNDRED EIGHTY THOUSAND AND N0/100

Doltars41.S. §108,000.00 1. This debt1s evidenced by Borrower’s notc

dated the same date as this Security Instrument 2 Note™), which provides for monthly payments, with the full debt, if ot
paid carlier, dus and payable on This Sccurity Instrument
secures 1o Lender: (a) the repayment of the det1 ¢ idenced by the Note, with interest, 1nd all rencwals. extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boriuvier’s covenants and agreemenits under this Security Instrument and
the Note. For this purpose. Borrower docs hereby mortjage grant and convey to Lender the following described property

locatedin COOK County, llinois:

UNIT NO. 3-E AS DELIREATED ON SURVEY OF TH{F TOLLOWING DESCRIBED PARCEL OF
REAL ESTATE, HEREINAFTER REFERRED TO AS "PARCLL': LOTS 19 AND 20 IN HITCHCOCK
AND WILSON'S SUBDIVISTON OF THE EAST 1/2 OF BLOLK 1 TN BICKERDIKE AND STEELS
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1// F SECTIOR 28, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MER'Z1AN, IN COOK COUNTY, ILLINOILS,
WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARSATION OF CORNDOMINIUM MADE
8Y A-R LEASING CORPORATION AND RECORDED 1k THE OFFICE DY THY RECORDER OF COOK
COUNTY, ILLINOIS AS DOCUMENT NO. 2173716, TOGETHER WITd aN UKDIVIDED PERCEKTAGE
INTEREST IN SAID PARCEL, { EXCEPTING FROM SAID PARCEL 1Mt 2ROPERTY AND SPACE
COMPRISING ALL THE UNITS THEEREOF AS DEFINED AND SET FORTh 74 SAID DECLARATION
AND SURVEY).

DEPT—}) RESORDING

D HOBRIDOX M. MEDO, Qsa =
S =2l

TECO6LLN

$17.3¢

THaass TTAM LODR @T/1T/67T 1L 103186
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CODY. COUNTY RECOPDER

PERMANENT INDEX NUMBER: 14-28-101-035-1003 VOLUME NO. 4806
2

which has the address of 635 W. BELMOKT #3E -CHICAGO g
[Sireet] [yl

[llinois 60657 C'Property Address™);
(7o Coce!

TOGETHER WITH all the improvements now or hercafier erected on the prraperty, and all casements, rights.
appurtenances. rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
Joregoing is refzrred toin this Security Instrument asvhe “Propeny.™

BGRROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and tha: the Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subject 1o any
encumbrances of revord

THIS SECURITY INSITRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o censtitute a uniform security instrument cosering real propesty.

ILLINOIS —Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT $1 7000 MA'L Form 3014 12/83
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SEARS MORTGAGE CORPORATION

ADJUSTABLE RATE RIDER
(1 YEAR TREASURY INDEX-RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 16th day of JULY and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed {the “Security Insmument”) of the same date given by the undersigned (the
“Borrower’’) to secure Borrower's Adjustable Rate Note (the "Note™) to Sears Mortgage
Corporation (the “Lender™) of the same date and covering the property described in the Security
Insoument and located at:

635 W. BELMONT #3E CHICAGO, ILLINOIS 606657

{Property Address)

THE NOTL CDNTAINS PROVYISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MONTPL.Y PAYMENTS. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RA Y CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWERS %LST PAY.

ADDITIONAL COVENANTS. In addidon to the covenants and agreements made in the
Security Instument, Borrr wer and Lender further covenant and agree as follows:

A. Interest Rate And Monthly Payment Changes

The Note provides for ar iniral interest rate of 7-625 %. The Note provides for
changes in the interest rate and mor thly payments as follows:

4. Interest Rate and Monti!v Payment Changes

(A) Change Dates

The imterest rate [ will pay may change on the first day of AUCUST, 1988 and
on that day every 12th month thereafter. Each date or. which my interest rale could change is called

a “Change Pate.”
(B) Ths Index

Beginning with the first Change Date, my interesi rate ~~ill be based on an Index. The
“Index” is the monthly average vield on United States Treasu'y S:zcurities adjusted to a constant
maturity of 1 year, as made available by the Federal Reserve Boarrl. The most recent Index figure

Y

available as of the date 45 days before each Change Date is called th¢ *"Current Index”.

If the Index is no longer available, the Note Holder will choose & ne'w index which is based
upon comparable information. The Note Holder will give me a notice of this choice.

{C) Caiculation of Interest Rate Changes

Before ¢ach Change Date, the Note Holder will calculate my new interest race by adding
2.75 percentage points to the Current Index. The Note Holder will then rour.d uie resuls of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the Jwit stated
in Section 4{D) below, this rounded amount wil] be my new interest rate unti! the next Change Date.

The Note Helder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal, that [ am expected to owe at the Change Date in full on the
maturity date at my new tnterest rate in substantially eaual pavments. The result of this calculaton
wil] be the new amount of my monthly payment.

(D) Limits On Interest Rate Changes

The interest rate | am required to pay at the first Interest Change Date will nor be greater than
9.625 % orlessthan 5.625 %. Thercafter, my interest rate will never be increased or
decreased on any single Interest Change Date by more than two percentage points (2.0%) from the
rate of interest | have been paying for the preceding twelve months. My interest rate will never be

greater than 12.625 %.

SMC 1 Year ARM (12T, MAML 112 T) SMU 78 Muliistate 11/36
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(E) Effective Date of Chanyges

My new interest rate will become effective on each Change Date. I will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the dtle and telephone number of a person who
will answer any question I may have regarding the notice.

B. Transfer Of The Property Or A Beneficial Interest In Borrower
Uniforri Covenant 17 of the Security Instrument is amended to read as follows:

“Transfe: o« the Propernty or a Beneficial Interest in Borrower. If all or any part of the
Property or any u:¢rest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
reansferred and Boirmowear is not a natural person) without Lender’s prior written consent, Lender
may, at its option, réouire immediate payment in full of all sums secured by this Security
Instrument. However, thic-option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be tutaritted to Lender information required by Lender to evaluate the
intended transferee as if a new ioap were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security (vill not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreemeiit-ir-this Security Insument is accepiable to Lender.”

‘“To the extent permitted by applicablz law, Lender may charge a reasonable assumption fee as
a condition to Lender’s consent to any loar issumption. That assumption fee shalf be in an amount
not greater than one percent (1%) of the outsiandiiiz principal balance of the loan as of the date of the
sale or transfer. Lender may also require the trausferee to sign an assumption agreement that is
accepable to Lender and that obligates the ransiciec to keep all the promises and agreements made
in the Note and in this Security Instrument. That assumpton agreement shall contain a provision
under which the maximum interest rate of the loan assrzcified in Section 4(D) of the Note will be
changed so that subsequent interest rate adjustment shal’ pot result in an interest rate that is more
than 5 percentage points greater than the interest rate in “ffect at the time of the loan assumption.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writdng.”

“If Lender exercises the option 1o require immediate pavinent in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a periad of rioi less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay 2il sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument v:thont further notice or
demand on Borrower.”

By Signing Below, Borrower accepts and agrees to the terms and covenants coriained in this
Adjustable Rate Rider.

-Witness 7 MICHAEL S. SOSSI -Bommower
.»"'_‘\
e - T 7
il A A Le A
~Witness -Borrower

PATRICIA M. MEDO

SMC 1t Year ARM (12T, MAML 112T) Page 2 of 2 SMU 78 Multistate 11/36
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THISs CONDOMINIUM RIDER is made this 16ch dayof JuLY A%k
and is incorporated into and shail be decmed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (1he “Borrower™) to secure Borrower's Note to

SEARS MORTGAGE CORPORATION, AN OMIO CORPORATION (the “Lender™)
of the same date and covering the Property described in the Secunity Instrument and located at:
635 WEST BELMONT #3 E CHICAGO, I LLIR?IS 60657
[Property Accress

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
. knownas: CASTLEWOOD CONDOMINIUM

IMame of Condormauam Prosect)
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property tor the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition (¢ the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condcuninium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay. v.hy='due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepled insurance carrier, a
“master” or “blanke " rolicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage tn the amounis, {>r the periods, and against the hazards Lendsr requires, including fire and hazards included
within the term “extended ¢overage,” then:

(i) Lender waiverih= provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the vearly premium instaliments (o’ hazard insurance on the Property; and

(ii) Borrower’s oblizzion under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that th. roquired coverage is pro.ided by the Owners Association policy.

Borrower shall give Lender prom gt cotice of any lapse in required hazard insurance coverage.

in the event of a distnibution of ‘naza-J.insurance proceeds in lieu of restoration or repair following a loss 10 the
Property, whether to the unit or to commor_ elertents, any procecds payable to Borrower are hereby assigned and shail be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrowershall take such actions as may be reasonable to insure that the Owners
Assoctation maintains a public liability insurance pulicy «cceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award cr claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or’any part of the Property. whether of the unit or of the common
clements, or for any conveyiance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shalil be upplied by LeiJer to the sums secured by the Secunty Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except aftar notice to Lender and with Lender’s prior writter
consent, either partition or sutdivide the Property or consent! to:

(i) the abandonment or termination of the Condominirn Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuzlty or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documi nts il the provision is for the express benefit of
Lender;

(iii) terminztion of professional management and assumption of seif n:2 nagement of the Owners Association;
or

{iv) any action which would have the effect of rendening the public liabilily insarance coverage maintained by
the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when aue, th2n Lender may pay them.

Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrc wer : ecured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bearn 2r=st from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowe: reguesting payment.

14296628

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomisivia Rider.

MI CHAEL S. S0SsI

PA‘I‘RICIA M HEDO

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Form 1823

T2 Tocroer Cal Greet Lakes Busness Foms. ro
faredy 1-BOD-253-O808 Mchoon 4
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