% 5 5 7

UNOFFICIAL COP Mo

RIDER ATTACHED TO MORTGAGE FOR RECORDING This instrument was prepared by:

RN rra e 3007 pkake YEregaor .

MORTGAGE |

THIS MORTGAGE is made this. . . Bth o duly
, between the Mortgagor, . . KHANG . HO.LEE . AND . SUL . YOUNG.LEE, HLS WIR

(herein “Borrower™), and the Mortgagee, GreatAmerican Federal Savings and Loan Associat J}Qﬁ
organized and existing under the laws of The United States of America, whose addngSs je 1001 Lake

Street, Oak Park, Hlinois 60301 (herein “Lender™).

-

S, Borro
wnd no

Dollars, which indabtedness is evidenced by Borrower’s note dated. . .
(herein “MNote™) providing for monthly installments of principal and interest, with the balance of the
indebtedness, if notsooner paid, due and payable on . August ;

To SECURE to Lender (£ the repayment of the indebtedness evidenced by the Note, with interest thereen, the
payment of all other sums, with-interest thereon, advanced in accordance herewith lo protect the security of this
Mortgage, and the performance of the.cavenants and agreements of Barrower herein contained, and (b) the repayment
of any future advances, with interest taoccon, made 1o Borrower by Lender pursuant to paragraph 21 hereof {herein
“Futare Advances™), Borrower does liereby. mortgage, grant and convey to Lender the following described property
located in the County of ¢ , Statc of Nlinois:

LEGAL DESCRIPTION ATTACHED HERE1C, ) PLEASE INITIAL WHERE "X" INDICATED.

FARCEL 1: UNIT 201-4 IN COURTLAND SQUARE CONDOMINIUM
BRUILDING NUMEBER 35, TOGETHER WITH AN UNDIVTOED FERCEMNT
INTEREST IN THE COMMON ELEMENTS AS TELINEATED AND DEFINED
iN THE DECLARATION RECORDED A5 ONCUMENT NUMEER 25093457, 1IN

THE SOUTHEAST 1/4 OF FRACTIONAL-SEZCTION 10, TOWNSHIF 41
NORTH, RANGE 12, EAST OF THE THIRT ARINCIFAL MERIDIAN. IN

COOK COUNTY., ILLINDIS.

FARCEL 23 EASEMENTS FOR INGRESS ANU.EGRES3 FOR THE BEMEFTT
OF FARCEL 1 AS SET FDRTH AND DEFINED IN/DCCUMENT NUMEER
25053432,

MORTGAGOR ALSO BEREBY GRANTS TO MORTGAGEE, ITS SUCCLS%0FR3 AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBEL) REAL ESTATE, THE
RIGHTS ANS EASEMENTS FOR THE BENEFIT COF SAID PROPERTY SET (FORTH IN THE
AFOREMENTTONED DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTICYNSG, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION TRE SAMT. AS THOUGH

THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
PERMANENT INDEX NUMBER: 09-10-401-091--1009 VOLUME: 86

e

“which tias the address of . . . 8896, DAVID. PLACE .UNIT. 2A . ..DES. PLAINES
[Streat] 1City)
(herein “Property Address™ )
[Stato and Zip Cede)

'FockTHER with all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and profits, water, water rights, and walter stock, and al
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to he and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leasehold) are herein referred to as the “Property".

Borrawer cavenants that Borrower is Jawfully seised of the eslate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Properly is unencumbered, und that Borrewer will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to caverage in any title insurance policy insuring Lender's interest in the Property.
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prior 10 entry of a judgment enforcing this Mortgage if: {a} Borsower pays Lender all sums which would be then due under
this Mortgage, the Note and noles securing Future Advances, if any, bad no aceeleration occurred: (b) Borrower cures all
breaches of any other covenanls or agreements of Borrower contained in this Morgage. (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigapge and in
enfqreing Leader’s remedies as provided in paragraph 18 hercof, including, but not limited 1o, reasonable attorney’s fees; and
(d) Borrower takes such action uas Lender may reasonably require 1o assurc that the licn of this Mortgage, Lender’s interest
in the Property and Borrower’s obligation to pay the sums securcd by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortguge and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional security hereunder, Borrawer
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under peragraph 18
hereof or abandonment of the Property, have the right 1o collect and rewain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, and &t any time prior to the expirition
of any period of redemption following judicial sale, Lender., in persen, by agent of by judicialiy appointed receiver, shvail be
entitled 1o enter upon, take possession of and manage the Property and 1o collect the rents of the Property including those
past due. Afl rents collested by Lender or the receiver shall be applied first ta payment of the costs of management of the
Praperty and collection of rents, including, but not fimited 10 receiver’s fees, premiums on receiver's bands and reasonable
attorney's fees, and then 1o the sums secured by this Morigage. Lender and the receiver shall be liable 1o account only for
those rents actuaily received.

21. Future Advances. Upon request of Borrower, Lender, wt Lender's option prier te release of this Mortgage, may
make Fulure Advinces to Borrower. Such Future Advances, with interest therean, shall be secured by this Morigage when

Mortgage, exceed ‘ne.origine] amount ef the Note plus US S

22. Release, Uipos payment of all sums secured by this Mongage, Lender shall release 1his Mortgage without charge
io Borrower. Borrowerchall pay all costs of recordation, if any,

23, Waiver of Hoinds’end. Borrower hereby waives all right of homestead exemption in the Property.

IN WiTRESS WHEREOF, Burrower has executed this Mongage.

~ Farrower
. County ss:
. Notary Public in and for said county and state.
do hereby centify that. . . KWANG HQ LEE. AND SUL YOUNG. LEE, HIS(WIVE .
- personally known o me 10 be the sime pdronts) whose name(s) . are.

subscribel 1o the foregoing instrument, appearcd before me this day in person, apdiicinowledped that .. e ¥

signed and delivered the said instrument as. . Ehedr . free and voluntary act tor ie oses and purposes therem

set forth.

Given under my hand and oflicial scal, this

My Commission expires:

Wolary Pubhic

" OFFICIAL  SEAL ~
CHARLES R. GRYLL
ROTARY PUBLIC, STATE OF ILLIN.[“S
EM\’ COMMISSION EXPIRES 11/30/80

A P A S

(Space Below Thit Lihe Rescived For Lendes and Hetorder)
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Unigaral CovENANTS. Borrower and Lender covenant and agree as follows:

{. Poyment of Principal und Interest. Borrower shall prompily pay when due the principal of and inferesl on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds™) equal to onc-twelfth of the vearly taxes nnd assessments which may attain priority over this
Mortgage, and ground rents on the Praperty, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twellth of yearly premivm tustatiments for morigage insurance, if any, all as reasonably estimated initially and from
titme to time by Lender on the basis of assessments and bills and reasanable estimates thereol.

The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by a Federal or
state ageney (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge far so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unfess Lender pays Borrower interest on the Funds and applicable law
permits Lender 10 make sueh a charge. Borrower and Lender may agree in writing at the lime eof exccution of this
Mortgage that interest an the Funds shall be paid (0 Borrower, and unless such agreement is made or applicable, law
reguires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose tor which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

if the amount-of the Funds held by Lender, together with the future monthly installiments of Funds payakle prior to
the due dates of tixey, assessments, insurance premiums and ground reats, shall exceed the amount reguired (o pay said taxces,
assessments, insuraaee premiums and ground rents as they fall due, soch excess shall be. at Borrower’s option, cither
prompily repaid to Qorrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
hetd by Lender shall fob be sufticient to pay taxes, assessments, insorance prenmums il ground rents as they fall due,
Borrower shall puy to fepier any amounl nece v 1o make up the deficiency within 30 days {rom the date notice is mniied
by Lender to Borrower ccariesting payment thereot.

Upon payment i full 02 all sums secured by this Mortgage, Lender shall promptly refund te Borrower any Funds
held by Lender. If under paragruph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shail apply. no later thun immedatsty prior to the sale of the Property or iis acquisition by Lender, any Funds held by
Lender at the time of application s = ceredit against the sums secored by this Mortgage.

3. Applicstion of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof stall asspplied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interst piyable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advanpces.

4. Charges; Liens. Borrower shall pay all tuxes, assessments and other charges, fines and impositions altributable o
the Property which may altain a priority over s vtortgage, and leasehold payments or ground rents, if any, in the manner
pravided uncler paragraph 2 hereof or. if not paid!_ir such manner, by Borrower making payment. when due, directly to the
prayee thereof. Barrower shall prompily furnish’ 1o Lend epall notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower siad”_nromptly furnish to Lender receipts evidencing such payments.
Borrower shall promprly discharge any lien which has Driority over this Morigage: provided, that Borrower shall not be
required to discharge any such lien so Tong as Borrawer shi't agree in writing to the payment of the obligation secured by
such len m a manner acceplable 1o Lender, or shall in good Taith contest such lien by, or defend enforcement of such lien in,
tegal proceedings which operate to prevent the enforcement of/the jien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvementt ow existing or hereafier erected on thie Property insured
against loss by fire, hazards included within the term “estended covedaae™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may requires proZided, that Lender shall not reguire that the amount of
such coverage exceed that amount of coverage required 1o pay the s, secuered by this Morigage.

The insurance carrier providing the insurance shall be chusen by Lorrowver subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiunts oo insursuce policies shall be paid in the manner
provided under parngraph 2 hereof or, if not paid in such manner, by Borrowe’ making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereol shall be in form aweceptable ta Lengier-and shall include o standard mortgage
clause in favor of und in form acceplable to Lender, Lender shall have the right 1w hoid the policies and renewals thereof,
and Borrower shail premptly furaish to Lender all renewal notices and all receipis of raikkpremiums. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lemder. Lender may make/wrsef of loss if not made promptiy
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the seewsity of this Meortgage is
not thereby impaired. If such restoration ar repair is not ceonomivally feasible or if the security of this Morigage would
be impaired, the insuzance proceeds shall be applicd to the sums secured by this Mortgage, with il exeess, if any, paid
to Barrower. If the Property is abandoned hy Borrower, or il Borrower fails 10 respond 1o Lender withiss 20 days from the
dite notice is mailed by Lender to Borrower that the insurance carrier offers to settle @ claim for insuranze benelits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repa’r of the Property
or to the sums secured by this Morigage.

Uniless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal thill not extend
or postpone the due date of the monthly installments referred o in paragraphs |and 2 hercof or change the amount of
such installments. 1f under paragraph '8 hereof the Property is acquired by Lender, all right, titie and interest of Borrower
in and to any insurance policies and in and to the proceeds thereo! resulting from dumage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Morlgage immediately prior to such sale or

acquisition.

6. Preservnilon and Maintennnce of Property; Leascholds; Condeminivms; Planned Unit Developments., Borrower
shall keep Lhe Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lense if this Mortgage is on u leasehold, 1f this Morigage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants crealing or governing the condominium or planned wnit development, the by-laws and regulations of ihe
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as il the rider
were i part hereof.

7. Prodection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which muaterially affects Lender’s interest in the Properny,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary 1o protect Lender’s interest, including, but not limited to, disbursemeni of
reasonuble attoraey's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a

condition of making the loun secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insuranpce in effect until such time as the requirement for sueh insurance terminates in accordance with Borrower’s and
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Loan # 01-10534476
erican Fed. S & L

. . GreatAn ’
U NOFFICIAL@E& eiﬁ Oak Park, IL éosm
ADJUSTABLE PAYMENT RIDER

RIDER ATTACHED TO MORTGAGE FOR RECORDING

THIS ADJUSTABLE PAYMENT RIDER is madethis. . 8th ... dayof .July
19.87. .. ., and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ar
Deed to Secure Debt (the **Security Instrument'’) of the same date given by the undersigned {the ‘‘Borrower’’) to
secure Borrower's Adjustable Payment Note to GreatAmerican Federal Savings & Loan Association (the ‘‘Lender'") of
the same date (the **Note’’) and covering Lhe property described in the Securily Instrument and located at:

.. 8896, DAVID.PLACE UNIT.24

(Praperty Adudress)

This Note Contains Provisions Allowing For Changes in The tnterest Rate And The Monthly Payment And
For Increases In The Principal Amount To Be Repaid.

Thae Note Also Provides Far Calculations Of Two Separate Monthly Payment Aincunts., One Will Be The
Amount That The Borrowar Must Actually Pay Each Mouth. The Other Will Be An Amount That The
Borrower Wou'd Pay Each Month To Fully Repay The Loan On The Maturity Cate. This Means That The
Borrowear Couwid _Repay More Than The Amount Originally Barrowed Or That The Borrower Could Repay

The Loan Before ' iie Maturity Date.

ADDITIONAL CYENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender fud(*:ex covenant and agree as follows:

A. INTEREST RATE ANO'MONTHLY PAYMENT CHANGES

The Note provides for aniniiia’cote of ... 9,000 . %. Sections 2, 3, 4, 5 and 6 of the Note provide for changes in the
interest rate and the monthly pavmants, as follows:

2. INTEREST

{(A) Interest Owed

Interest will be charged on that pact of rrincipal which has not been paid. Interest will be charged beginning on
the date of this Note and continuing-untii t'vwe Full amount of principal has been paid,

Beginning on the date of this Mote, 1 wiilorwe interest at a vearly rateof .. 9.000Q. . %, The rate of interest I will

he month of . _F&b 1..,19.88. ... andon that day every
month thereifyr/€ach date oan which the rate of interest could change is called an
“‘Interest Change Date.'’ The new rate of interest wiiibecome effective on each Interest Change Date.

(B) The Index

Any changes in the rate of interest will be based on changes in the Index. The "“Index” is the WEHETY auction aver-
age rate on United States Treasury bills with a maturity of . months, s made available by the
Federal Reserve Board,

IT the Index is no fonger available. the Note Holder will ¢liodse a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

The most recently available Index figure as of the date 30 but nct viore than 45 days before each Interest Change
Date is called the “*Current Index."’

(C) Calculntion of Interest Rate Changes

Before each Interest Change Date, the Note Hlolder will calculate my nesipie of interest by adding . 0.2500. .
percentage points (... . 2.50D, . ., %) to the Current Indes. This wmount will Hewly new rate of interest until the next
Interest Change Date.

{13 Interest After Defuult

The rate of interest required by this Section 2 is the rate 1 will owe both before and atier any defauit deseribed in
Section 9(B) below,

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Full Monthly Amount. The *Full Monthly Amouni*4sine amount of the
monthly payment that would be sufficient to repay the unpaid principal balance of the loan at (he rate of interest Fam
required to pay by Sections 2(A) and 2(C) above in substantially equal monthly payments over an azasriization period
of thirty (30) vears from the date of this nate. The balance of the indebtednesy, if not sooner paid, shriabe due and
payableon . ... August... ... ..... J. .., 20..22 ..., which is called the "*maturity date'. My firsifull Monthly
Amount is U.S. .Two. Hundrad .Eighty. Six .and (8. 286 ;45 . .) Before each Interest Change Date, the
Note Holder will GlRR the new Full Monthly Amount which I will owe each monih beginning on the first monthly
payment date alter the Interest Change Date.

The Fult Monthly Amoursit { owe may be maore ar less than the amount | am required to pay each month. Section 5
below describes how my unpaid principal balance wili chonge if the amount of iny monrhiy payvment and the Fufl
Monthiy Amount are different,

4. PAYMENTS

(A)Y Time and Place of Paymuents

1 will pay principal and interest by making payments every month, My monthly pavments will be applied to inter-
est before principal.

I will make my monthly payments on the first day of eaclt month beginning on . . September., ... .......... ,
19. .B87. ... | will make these paymenis every month until | have paid all the principal and interest and any other
charges described below that | may owe under this Note. 1 1 still owe amounts under this Note on the maturity date, [
will pay those amounts in full on thal date. Those amounts could be greater than the amount of my last mosathly pay-
ment before the maturity date.

ADJUSTABLE PAYMENT RiDER - Single Family — Inatrument (Neg. Am.)

6 Month Traasury Form #1068 B28S




82505 UNOFHClAg(ZéS

43N0 Llwnun *O00
SElLsHS—L8-™ T 0 QF00%
an:sai0l A8/0C/40 S9VE HtHJ cO00sL

Q¥ aLs T~ 1430

(K0 1ou1dLo usig)

1amoliog -

JIMCLIDF -

Jaxo.ilog - . 337 ONNOA NS
(ueas}_;,gza- RELLY A '
19mMOIIOY -

(1esg)

“12p1y JUBUAR J 21GRISNIPY ST PRINDILD SELY JAIMOIIOH "FOTHTHAY SSINLIAY K]

*MEB| UL IYBISIW [eNINW &3 nrold pinom sae] djgedijdde jo woiidxs 10 1USUNIUUS B2 Y5NS 11ry) 33182 0)213Y $31)
-1ed 3y ] *spqeded pue anp £[DIEIPOWILL 3G O] JUSWNHISU] £1ND3S 241 AQ PAINDIS SWAS |B 2ae(dap Avw ‘uondo s Jopua]
1B “sopuDT| USYI *ATIINIIS S, Japuaty JO anre 5y Buysiuunp jo Jo ‘1apiy aiey ajquisnipy siyt pue puawinisu] £1anseg
31 Ul PIPIAOIG ISIMIIYIO SE 'IQEIIINLOUN AQDiay PaJnoss swns Syp Jo ped Lue 1o |je o ‘suwist a4l 0) 3uiplodde
ajqeassojuaun (] ydesSeaed s1y) eyl 1ayi) 1911y 218y 2qrIsn(py S1g) 10 wdumnsy | L114n32§ 341 ‘210N FY1 JO suots
-1a01d 211 SULIAPUSE JO 13112 1053J)3 2 DALY sM17| D1QEdHddE JO UONRIIdXD 10 JUSUNDRLD 110239 1Ep ) 1o )
NOLLVIISIOIT )
‘310N AU JPUN JUdU
-fedaid yenied e se paiwasl ag [{Im UONINPAS aY] ‘feranud S30NPos pungal B § Caamoaiof o1 judwied 0anp v Junjiw
£q 10 310N 3Y1 1apun pamo [edpuud vy Fuldnpsl A PUnIAL SIYI 2YTIW 01 3500YD KB JDPH3T "J2%0110g O) PAPUTR:
3Q (A SIW PaULad papacaxs LOIUA JaMOLIOH WO PIIS(oD Aprasje swins Aue (T) pue fspun| pamuwaad s
01 234840 9Y1 20AP2I 0] £1LEFIOIU INOWE ) AQ PIINPL 55 1Zys 3FIuyd veoy yons Aue (1) udy) s panuad peosxd
uBe[ Y1 YIM UONIZULOD U PAIDS]IOI 3G O] 10 PIIDD{]0D S3DULYIUROL IDYI0 10 15uMu) 2y} 18} O parasdimul Ljjeuly
SEME] 1RY) PUE ‘SaTIBYD UBO| WINWIXEW S135 IIYA me] ¢ 01 132[(uss1uanisu ] £30n0as 211 4Q paIndas ueo| oyl J]
SADUVHDI N¥VO1T 'H
"Paa|ap St (, SOPUBAPY SININ,, ) IUSWNIISLT (IND5G 34 JO | T 1UBUDIAOT) WO JIU}-LON
SADNVAQY UL ON 02
‘AP Yans Aq
pa1inbal JJuuBW Y1 UY PISIDIIXD 29 [BYS MEBISUIAL 01 1T Auy sapLaosd os merapquodde j1 U0 pauunnuonsi juann
-n4sU] £113N095 517 A2I0Jud 01 J2pudT] AqQ unBaq sTUIPeadoLd AUR darl 01 TR ARG [JIYS JaM0I0g] TuduIm S|
A3IN30G SIY) £Q PIINDIS SWNE S JO UDNRIDDIAN S I12pUD | BUIPUTISYIMION 085050 01 1481y s samodiog o)
ISMOJC) SB PE3S 01 PopUALE §1 {, JINISUIY 01 14Ty $ I0M0I0, LAY JUBUDAOD HIOJIUN-UON
HAVESNIZY CL THOMNE S 3309304 "1
“Suaa vl 10M0d
-IOF SPSEDS[21 IDPUATT SSI[UN JUILNIISY] AJ1AN32G SIY) PUR 210N 211 Jopun poredlqo g O) 2N LoD || 1amoiiog
ITJSUTLY 1O B|NS KUE 01 1UDSUOD $, J3PUAT] 07 UCIIPUL D U S1 33) Ajqruoseat
g aued Lewr Osfe Japud ‘me| aiquddde Aq paniwiad 1uU2xd 3 0L pud} Ag paaNbad j paDIpeid se IUSsinasy|
A114N20G SIY3 U] PUE SJON Y1 U1 3PEW $1upwaa12e pue sasiwosd i1 || daay 01 9d1ajsurd] M) SDFRTQR 1BYI PUE 12PUDT]
0l a[q'e]daaae 5t reyl judwanJSe vondwnsse ue sudis soaajsuen aup {§) puv fedipund o) isdimul predun (o uonippe
pue ‘ueo ayl 0] 91Ep JunwAed [BULJ TUSIS)JIP ¥ *DIRI 1S3I01ul a1) Ul WwdwIsnipe Mpotad *aduiexd 10j "Eupnaul tapew
aJe JapuaT £q paainbaz awnuisu] £11N338 S1Y1 PUB JION SY7 JO S1W12) 21 ut safurys () LIPpua] 01 1:qesdannn S8
2 1B JUDWINIISUY A114N28G SIY1 AQ PRInsos swins oyl uo ajqeded aq [[im 153151l (£) 1a1qeidande 1 juawnaisu] £11nsag suyy
21 JUsWIRIFE JO JUBUIAOD AUE JO IDERIQ ¥ JO YS1I DY) 181 PUR pasiedual 3g 10U [[Is AJLNDDS $ JaPUST] 1Y) $3UTIaIap
AlqeuosSeas opuaT (Z) oounjsurBl) 2UY) OF apuIL FUIIQ 2Iday UG M0 R L ST 2DIDISULIY] Y] DIENINAD O) A3pUa] 4Aq
pasitbal UCLIBILIOJUT JIPURY 01 PIIWIGNS 3q £] SASTIED JIOMOLIOE (1) (1 13]SURII 10 JJBS € 01 JUIsH0D APl 15PUa’]
‘1oaimy gl ydusd
-ered Aq pannuaad s2ipowst UB DY0AUL "J3M0II0F UO PUBLIBPR 1O Ad11I0U I5YMN] INoits ‘Lew 1apud] ‘pouad iyans
10 uonuidxa sy) o1 Jo1d swWNs Yyans Aed o1 S|k 19m01I0g J] NP PaIeap swns 21 1nd ABW IEMO1I0G YO tHYITA
PO[IELL $] 23110 S P1VP B WOIJ SABP Gf UBLY] $53] [0U JO poliad © apiaoid [{eys 3d110U 4ysng "Jodlay p| yderdesed yiim
25UBPIOIIT Ul HONBIIIDIE JO 3INOU JOMOLIOE PBU |JBUYS 20PUST] ‘B1213[a30e ©) rondo 1ans sasnioxNs Japudy ji
-ajquied pue anp Ljsreipawua 2q
01 WaWnISUE AHINIIS SIY1 AQ PAINDIS SWINS dY3 [[2 21B|53p ‘uonde §,12puat 18 *Avw Japuay ‘aseyaund 01 uohdo ue Sw
-UI2IUOD 10U $5[ JO SIBRA 221Ul JO 150331U] plotases) Aue o 1urid syl (p) 10 1ueud wiel & jo y1eap sy uodn ag jo uon
-e1ado £q 20 1ua3sap ‘av1ASp AQ 13 sued] € (9) ‘soourndde ployasnoy J0) 15313111 A11NDes Aduoui sseydind B Jo HoneaD
a1 (q) 'Aradord ayy 1 Asurdndoo jo S1YTII o 1aJSURIT T 0] B3I IOV SPOP YIIM JTUIWNIISY] A1UNDAG $1Y1 01 Jewp
-10QNs SDUBIGUINOUS JO UDY] B JO UOEID 3] {2) BUIPNIIXD 1UDSUOD UMM 1011 $ IDPUDT] INOYIIM Jameliog g Paany
-S1B1) 1O PIOS St UIIdL) 153101U] UR 10 Aladoad a1 jo ued Aun 1o qje )] ‘uopduwinssy 120doag ay) jo 1agsua] L1
ISA0]]0) ST PRSI 0 PAPUST 51 JUDUNI]SUT AILINIAG 23 JO £ ] IUBUIADD) W0 JIUN)
NOLLJWNSSY ‘ALHIJ0dd FHIL 40 HIISNVYHL "4




‘ . % T . o
I will make my nmUyIp\IrQ FEEJQJA]@L SQQ,QMCE’R}O& 100F Lake Streer,

Oak Park, 1L 60301, or at adifferent place il required by the Note Holder.

(B) Amuaunt of Monthly Payments

My monthly payment will bein the amount of ULS. S ... 286, The Note Hoalder will change my
monthly payment as required by Section 4(C) below on the 10TH Interest Change Date and on that day
every L 4 OTH .. month thereafter. Each of these dates is ealled 8 **Payment Change Date.”’ The Note Holder will also
change my monthly payment on any Interest Change Date if Section 5(B) below requires me 10 pay the Full Monthly
Amount.

(C) Caleulation of Montihly Payment Changes

Belore cach Payment Change Date, the Note Holder will calculate a new monthly payment sufficien! (o repay the
unpaid principal balance on my loan in full over the remaining amortization period at the Payment Rate in substan-
tially equal payments, The CPayment Rate™ is the Index on the most recent {nteresi Change Date plus .. Q L2500, .
percentitge points ( . Vo).

1 will puy the amount of my new monthiy payment until the nexy Payment Change Date unless Section 5(B) below
requires me o pay the Full Monthly Amount,

(I Effective Date of Payment Changes

Until my monthly payment is again changed, 1 will pay the amount of my new monthly payment each month
beginning on the first monthly puyment date after the Payment Change Date, or Lnterest Change Date i [ am required
to pay the Full Monthly Ameunt.

5. UNPAIDL P2INCIPAL BALANCE

(A) Chargesin My Unpaid Principal Balance

My monthly rayment could be less than the amount ol the interest portion of the first Full Monthly Amount |
owe of less than the interest portion of my first Full Monthly Amount after an interest Change Date. I so, the Note
Holder will subtractips amount of my monthly payment from the amount of interest I owe and will add the difference
to my unpaid principaro’ance each menth until the next Interest Change Date. The Note Holder will also add interest
an the amount of this diliéreace to my unpaid principal batance each month. Until the next Interest Change Date
when the Note Folder deteimiaes my new rate of interest on my then unpaid principal balance, the rate of interest on
the interest added Lo principarwidloe the rate dewermined in Section 2 above.

My monthly payment could be smore than the wurount of the Full Monthly Amount. H so, the Note Holder will
subtract the difference from the unpaidorincipal balance of my loan cach month until the next 1aterest Change Date
as it | had made a partial prepayment ander. Section 7 below.

(B) Limitl vn Bupaid Principad Balune; hequired Full Monthly Amount

My unpaid principul balance can never axeced a maximum amount equal 1o one hundred twenty-five percent
(125%) of the principal amount ! originally'becrowed. [T my paying the amount of my monthly payment after any
Interest Change Date would cause the unpaid prinzizal balance to exceed that maximum amount at any time, 1 must
pay instead the Full Monthly Amount as my montbi payment until the next Payment Change Date.

G. NOTICE OF CHANGES

The Noite Holder will mail or deliver to me 4 notice of any changes in the Full Monthly Amounit and my monthly
payment belore the effective date of any change. The notige will include information required by law 1o be given me
and also the Litde and telephone number of a person who witkapswer any guestion [ may have regarding the netice.

B. CHARGES: L1ENS

Uniform Covenant 4 of the Seeurity Lustrwment is amended {0 reod as Fallows:

4, Charges; Liens. Borrower shall pay adl taxes, assessmenis Jand other charges, llines and impositions attrib-
utable to the Property which may attain a priority over this Securin®insirument, and leasehold payments or ground
rents, if any, in the maaner provided under paragraph 2 hercol or, if no payd in such manoer, by Borrower making
payment, when due, directly to the payee tiwereol. Borrower shall prompi!y, lodnish to Lender all notices of amounts
due under this parugraph, and in the event Borrower shall make paymemnt disevily), Borrower shall promptly furnish to
Lender receipts evidencing such payments, Borrower shall prompily discharge 245 Yen which has priority over this
Security Instrument; provided, that Borrower shall not be required 1o discharge ang such lien so long as Borrower: (a)
shalf agree in wriling to the payment of the obligation secured by such lien in a manaer seceptable 1o Lender; (b) shall
in good faith contest such lien by, or defend against enforcement of such lien in, legaioroceedings which in the opin-
ion of Lender operate to prevent the entoreement of the lien or forfeiture of the Property/or any part thereof: or (¢}
shall secure from the holder of such lien an agreement in a form satisfuctory to Lender subard?asiing such lien to this
Security Instrument,

I Lender detertnines that all ar any part of the Property is subject to a lien which may atlaw aopriority over this
Security Instrument, Lender shall send Barrower notice identifying such lien, Borrower shall satis’y such lien or take
one or more of the actions set forth above within ten days of the giving of notice.

C. NOTICE

Uniform Covenant 14 of the Security Instruntent is anmended 10 read as follows:

14. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any nolice Lo
Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by first class mail
addressed 1o Borrower at the Property Address or a1 such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice 1o Leader shall be given by first class mail 10 Leader's address stated
herein or 1o such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given in the
muanner designated herein.

1. UNIFORM MORTGAGE: GOVERNING LAW; SEVERARIATY

Liniform Covenant 15 of the Sceurity tustrmment is amended to read as follows:

15. Uniform Maortgnge: Governing Law; Severpbility. This lform of Security Instrament combines uniform cove-
nants for national use and non-unitorm covenants with limited varintions by jurisdiction to constitute a uniform
security instrument covering real property. Fhis Sceurity Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is focated. 1n the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Iastrament or
the Nole which can be given effect without the conflicting provision, and Lo this end the provisions of this Security
Instrument and the Note are declared to be severable.

13 BFAN WA
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RIDZR ATTACHED TO MORTGAGE FOR RECORDING

CORDOMINIUM RIDER

. This condominium rider is made this 6TH * day of JULY 15_87
and 15 incorporated into and shall be deemed to amend and supplement & Mortgage,
Oeed of Trust or Oeed to Secure Oebt {herein "security instrument”) dated of
even date herewith, given by the undersigned {herein "Borrower") to secure
Borrower's Note 0 _npraTAMFRTCAN TEDERAL SAVINGS AND LOAN ASSOCIATION
(herein "Lender") and covering the Property described in the securily instrument
and located at 8896 DAVID PLACE UNIT 2A - DES PLAINES, IL 60016

.~ (Properiy Agoress)
The Property comprises a unit in, together with an undivided interest in the
common elements of, & condominium project known as COURTLAND SQUARE CONDOMINIUM
{hName of Condominium Project)
(herein "Condominium Project").

Corominium Covenants. 1In addition to the covenants and agreements made
in the secucity fastrument, Borrower and Lender further covenant and agree as
follows:

A. Asszssments. Borrower shall promptly pay, when due, all assessments
imposed by the Owners Association or other governing body of the Condominium
Project (herein "Owners Association") pursuant to the provisions of the
declaration, by-iaws, cude of regulations or other constituent document of the
Condominium Project. :

B. Hazard Infurance. Seo long as the Owners Association maintains a
"master” or "blanket" pslicy on the Condominium Project which provides insurance
coverage against fire, hazuerds included within the term “"extended coverage,* and
such other hazards as lender mey require and in such amounts and for such periods
as lLender may require, then. -

(1) Lender waivés «hik provision in Uniform Covenant 2 for the monthly
payment to Lender of one-twelfili/of fhe premium installments for hazard insurance
on the Property;

(i) Borrower's obligatibn under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is-deemed satisfied; and

(i91) the provisions in Uniforaa Covenant 5 regarding application of
hazard insurance proceads shall be superseded by any provisions of the declaration,
by-iaws, code oT regulations or other constiiuent document of the Condominium
Project or of applicable law to the extent rac:issary to avoid a conflict between
such provisions and the orovisions of UniTorm Zavenant 5. For any period of time
during which such hazard insurance coverage is it maintained, the immediately
preceding sentence shall be deemed to have no forcs or effect. Borrower shall
give Lender prompt notice of .any lapse in such hazard /insurance coverage.

In the event of a distribution of hazard insurzave proceeds in lieu of
restoration or repair fojlowing & loss to the Property, :¢hnther to the unit or
to common elements, any such proceeds payable to Borrower:-are hereby assianed
and shall be paid to Lender for application to the sums sccured by the security
instrument, with the excess, if any, paid to Borrower.

€. Lender's Prior Consent. Borrower shall not, except/atier notice to
Lender and with Lender's prior written consent, partition or subdiride the
Property or consent to: .

(i) the abandconment or terminztion of the Condominium Friieoct, except
for abandonment or tezrmination provided by law in the case of substantiz)
destruction by Tire or other casualty or in the case of a taking by ccndemnation
or eminent domain; :

(ii11) any material amendment to the declaration, by-laws or code of
regulatiens of the Owner's Association, or eguivalent constituent document of the
Condominjum Project, including, but not limited to, any amendment which would
change the percentage interests of the unit owners in the Condominium Project; or

{iii) the effectuation of any decision by the Owners Association to
terminate professional manaqement and assume self-management of the Condominium
Project. -

D. Remedies. If\Borrower breaches Borrower's covenants and agreements
hereunder, including the covYenant to pay when due condominium assessments, then
Lender may invoke any remedies provided under the security instrument, including,
but not limited to, those provided undar Unifarm Covenant 7.

In Witness Whereof, Borrower has executed tizcjij?domin[:j\fider.
; . L

Borrower KWANG HO LEE

- - Sl Vwé‘}[ L

L12.6048

Borrower SUL YOUNG LLE
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hULY 6, 1987 between CreatAmerican Federal Savings and Loan Asscociation and

KWANG HO LEE AND SUI, YOUNG LEE, HIS WIFE
The morctgagor shall promptly deliver to the mortgagee a true and full copy of each and every
notice of default received by the wmortgagor with respect to any obligation of the mortgagor
under the provisions of the Condominium Property Act of the State of Illinoils (rhe "Condominium
Property Act'), the Declaration of Condominiwn Ownership of COURTLAND SQUARE CONDOMINIUM

C {(the "Declaration'"), the Rules and Regulations

adopted by the Board of Mangers (the 'Rules and Regulations"), or the By-laws of any corporation
created to facilitate the administration and operation of COURTLAND SQUARE HOMEOWNER'S

CONDOMINIUM ASSOCIATION (the "By-Laws™). The mortpagor shall nat, except
with the prior written consent of the mortgagee (a) institute any action or proceeding for
partition of the property of which the mortgaged premises are a part; (b) vote for or consent
to any wodification of, amendment to or relaxation in the enforcement of any provision of the
Declaration or By-laws; and (c) in the event of damage to or destruction of the property of
which the mortgage premises are a part, vote in opposition to a motion to repair, or rebuild.
In each and every case in which, under the provisions of the Declaration, the By-Laws or the
Condominium Property Act, the unanimous consent or the unanimous vote .of the owners of units
is required, the mertgagor shall not so vote or give such consent without, in each and evary
case, the prior written consent of the mortgagee. It shall constitute 8 defauvlt under this
mortgage entitling the mortgagee at its option to accelerate the entire unpaid balance of the
indebtedness secuves-hereby if the Board of Managers or any assoclation of unit owners caused
to be incoorporated.Xv.the Board of Managers pursuant to the Declaration (the "Owners'
Association’) fails 4r cefuses to maintain in full force and effect s policy or policies of
fire insurance, with exicvided coverage vandalism and malicious mischief endorsements, for the
full dnsurable replacemeni value of the common elements, and having firm or contingent or
conditional endorsements cOviring the replacement valve of the units to provide fer restora-
tion thereof to enantable condition in the event of damage. Such pelicy or policies shall be
written in the name of, and th¢ prnceeds thereof shall be payable to, the members of the Board
of Managers, as Trustees for each’ of the unit owners in the percentages established in the
Declaration, and to the respective lwoytgagees of the wnit owners, as their interest may appear.
Said policy or policies shall provide for separate protection for each unit and its attached, -
built-in or installed fixrtures and equinment to the full insurable replacement wvalue thereof,
and with a separate loss payable endors:menz io favor of the mortgagee or the morcgagees of ~
each vnit. Such policy or policies shali pormit the walver of subrogation and shall provide
thar the insurance company or compaines wiil Yook to the Board of HManagers, the Owners"
Association, or any unlt owner for the recowry of any loss under said policy or policies.
Such policy or policies shall not be cancellabls except after ten (10) days written notice

tao the mortgager and a copy or a duplicate of sutp/ policy or policies shall be deposited with
the mortgagee with evidence of the payment or preniuris and with renewal policies to be
deposited with the mortgagee not later than ten (10} d4svs prior to the expiration of existing

policies. In the event that the policy or policles ofidiusurance maintained by the Board of
Managers, or the Owners' Assocjation, insures the morcgaged. oremises only op a contingent or’
conditional basis which requires the individual unit owvmer to provide his own insurance on his
unit, then the mertgager shall furmish to the mortgagee an-oripinal poliey of fire insurance
with extended coverage, vandalism and malicious mischief endorsiments for the full insurable
replacement value of the mortgaged premises to the satisfaction /of the morrgagee, Anything
hereinabove to the contrary notwithstanding, in the event the Boaia 0f Managers, or the Owner'
Association, or the mwortgagor fails or refuses to provide ipsurance coverage as above provided,
the mortgagee at its election may take out fire insurance with exteuwded ~overage, vandalism
and malicious mischief endorsements, covering the mortgaged premises fHOr !ts benefit as
mortgagee and may add the premium therefore to the unpaid baslance of tha ildebtedness secured
hereby. In the event that the Board of Managers, or the Owners' Associatisp, does furnish
insurance on‘'the entire building and the mortgaged premises as above specifizd and in the
event of damage to or destruction of rhe building or any part thereof or of thi wmortgaged
premises the mortgagee shall. 1f the proceeds of insurance collectible by the Zoard cof Managers,
or the Owners' Association, are sufficient to repair or restore the building, permit the
proceeds of such insurance affecting the mortgaged premises to be disbursed by the Board

of Managers, or the Owners' Association, for the purpose of repairing and restoring the damage

to the building. 8’;’39'?( 13

The mortgagor shall promptly pay as the same become due and payable all payments to the
maintenance and reserve funds and all assessments as required by the Beclaration or By-Laws
or any resolutions adopfed pursuant to elther thereof, and shall promptly upon demand exhibit
ro the mortgagee recelpts for &ll esuch pavments, and in the event that the mortgagor fails to
wmake such payments as the same become due and payable, the mortgagee may form time to time

at its option, but without any obligation so to do and without notice to or demand upon the
mortgagor make such payments, and the same shall be added to the debt secured hereby and shall
bear interest until repaid at the rate provided in said promilssory note; provided, however,
that the failure of the mortgagor to make any sBuch payment to the maintenance fund or te
exhibit such receipts shall, at the election of the mortgagee, constitute a breach of
covenant under this mortgage entitling the mortgagee to accelerate the indebtedness secured
hereby. The mortgagor shall fully and faithfully keep and perform each and every covenant,
agreement and provision in the Declaration or By-Laws, and Rules and Regulations on the part
of the mortgagor to be kept and performed, and in the event of the failure of the mortgagor
so to do within a period of thirty (30) days after notice from eicher the Board of Managers
or the Owners' Association or from the wmortpagee, or in the case of any such default which
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cannoct with due diligence be cured or remedlied wichin such thircy (30) days period, 1f the
mortgagor fails to proceed promptly after such notice to cure or remedy the same with due
diligence, then in any such case, the oortgagee way from time to time st its oprion, but
without any obligation so to do,cure or remedy any such default of the mortgagor {(che
mortgagor hereby authorizing the morcgagee to euter upon the mortgaged premises as may

be necessary for such purpose), and all sums expended by the mortgagee for such purposes,
including reasonuable counsel fees, ahgll be added to the debt aecured hereby, shall become
due and payable and shall bear interest until repaid at cthe rate provided in the norte
secured hereby; provided however, that the failure of the mortgagor to keep or periorm
any such covenunt, agreemant or provision for thirty (30) days after any such notice shall,
at the election of the mortgagee, constitute a breach of covenant under this mortgage
entitling the mortgagee to accelerate the indebtedness secured hereby.

To the extent thar the printed portion of this mortgage conmflicts with the provisiouns
contained 1n the Rider;, the proviasions of this Rider shall prevail.
Notices may be mailed to GREATAMERICAN FEDERAL SAVINGS AND LOAN ASSOCTAITON at 100L Lake Street

Oak Park, Illinois 60301.
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