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MORTGAGE

THIS MORTGAGE (“Security Instrument™}isgivenon JULY 17 ,
1987 Themorigagoris JOHN E. VINOPAL AND JANET M. VINOPAL, HUSBAND AND WIFE

¢“Borrower™). This Seci'rity Instrument is givento CAPITOL FEDERAL SAVINGS

OF AMERICA .
which is organized and'existup under thelawsof THE UNITED STATES OF AMERICA ,and whoscaddressis
3960 WEST 95TH W T.EET

EVERGREEN PARK, :LLINOIS 60642 {""Lender™).
Borrower owes Lender the principsisum of

ONE HUNDRED THOUSAND 2YD NO/100

Dollars (LS. § 10G,000.00 ). This debt is evidenced by Borrower™s note

dated the same date as this Security Instrum zmt ("Note™), which provides for monthiy paymenis. with the full debt, if not
paid carlicr. due and pavableon AUGUST 4, 2017 This Security Instrument
secures to Lender: (a) the repavment of the dent Lvidenced by the Note, with interest, and all renewals, ealensions and
modifications: (b} the pavment of ali other sums, Withinterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borro“=="s covenanis and agreements under this Secunty Instrument and

the Note. For this purpose, Borrower does hereby moerigage crant and convey to Lender the following described propernty

located in COOK County, Hlinois.
LOT 140 IN GREENBRIER IN THE VILLACZ OF GREEN UNIT 3, BEING A
SUBDIVISION OF PART OF THE EAST 1/2-0/ THE SOUTH WEST 1/4, PART OF THE
EAST 172 OF THE MORTH WEST 1/4 AND PATP OF THE WEST 1/2 OF THE NORTHE
EAST 1/4, ALL OF SECTION 18, TOWNSHIP 42 HORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE (F ARLINGTON HEIGHTS,
WHEELING TOWNSHIP, iN COOK COUNTY, ILLINT:S.

731765

03-18-110-004-0000 Dﬁp

i S

which has theaddressof 2302 CHAMPLAIN . ARLINGTON HEIGHTS
[Street} {251

Hlinois 60004 ("Property Address™);
{20 Coze}

TOGETHER WITH all the improvements now or hercafies erected on the property. and all casements, rights,
appurienances. rents, royalties, mineral, oil and gas «¢ights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the

foregoing is referred 1o in this Security Instrument as the “Properiy.” oy

L I
BORROWER COVENANTS that Borrower is fawfully seised of the =state hereby conveyed and- has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subject to any

encumbrances of record.

TS SECURITY INSTRUMENT combinsy uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—single Farmiy—FNMA/FHLMC UMIFORM {NSTRUMENT Form 3014 12/83
o;-s(lu 8704, VAP MORIGAGE FORMS » 13122933100 » .BO521-7291
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by ihe Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 103 written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, a sum ("Funds™) equal to
one-twelfth oft (a) vearly taxes and assessments which may attain priority over this Sevurity Instrument: (b) yearly
leaschold payvments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums: and (&) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply tize Funds 1o pay the escrow items.
Lender may not charge for holding and appiying the Funds, anaiyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Yaw permits Lender ta make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without ¢charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpos< for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

[f the 2mount of the Funds held by Lender, together with the future monthly payments of Funds payable privr to
the due dates of the cscrow items, shall exceed the amount required to pay the cscrow items when due, the excess shall be,
at Borrower's option, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fanils held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon payriert.in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by [ep der. Ifunder paragraph 19 the Property is sold or aequired by Lender, Lender shall apply. no later
than immediately pnor (o the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit’ ag=ir5: the sums secured by this Secunty Instrument.

3. Application of Pasrents. Unless applicable law pravides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applisf. Srst. 1o late charges due under the Note: second. to prepayment charges due under the
Note; third. to amounts payable uad-r paragiaph 2; fourth. to interest due: and last. 1o principal due.

4. Charges; Liens. Bodrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over_this Security Instrument, and leaschoid payments or ground rents. if any.
Borrower shall pay these obligations iii'thi¢ manner provided in paragraph 2. or if not paid in that manner, Borrower shail
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow er makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizovhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation (eci.red by the lien in a2 manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thotien in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien or forfeiture of any pasi-of the Propenty: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thit Security Insirument. If Lender determines thar any part of
the Property is subject to a lien which may atlain prioriv-oret this Security Instrument, Lender may give Borrower a
notice identifyving the lien. Borrower shall satisfy the lien or taks one or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improy cinvinis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiendrd~Overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouat’ aud for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrows: subject to Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shull include a standard mortgage clause.
Lender shali have the right to hold the policies and renewals. If Lender requires. Turrower shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shath'zive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not madce promptly by Borrowcr.

Unless Lender and Borrower ctherwise agree in writing. insurance procecds shall be applied to restoration or repair
of the Property damaged, il the restoration or repair is evonomically feasible and Lender’s sccurity is not lessened. If the
restoralion or Fepair is not economically feasible or Lender’s security would be lessened. vae ipturance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any (exce s paid 1o Borrower. 1f
Borrower sbandons the Property, or docs net answer within 30 days a notice from Lender tharslieinsurance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the procierds 10 repair of restare
the Property or to pay sums sevured by ihis Security Instrument, whether or not then due. The 30-day-pericd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of procerds to principal st alt not extend or
postpone the due date of the monthly payments referred toin paragraphe 1 and 2 or change the amount of Yire payments. If
under paragraph 19 the Property is acquired by Lender. Borrower’s right 10 any insurence policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sevurnity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shalf not destroy, damage or substantially
change the Property, allow the Property 1o deleriorate or commit waste. If this Security Enstrument is on a lzasehold,
Borrower shall comply with the provisions of the Icase, and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there 1 o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupics, probdate. for condemnation or to enforce laws or
regulations). then Lender may do and pay for whalever is nevessary to protect the value of the Property and Lender™s rights
in the Property. Lender's actions may include paving any sums secured by a lien which has priority over this Secunty
Instrument. appearing in court, paying reasonable attornevs” fees and cntering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts distursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniless Borrower and Lender agree 1o other terms of paymeni. these amounts shatl bear interest from
the date of disbursement at the Notc rate and shail be payable. with irterest, upon notice from Lender to Borrower

requesting payment.
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UNOEEICIAL COPY,

ADJUSTABLE RATE LOAN'RIDE

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider 15 made this 17TH day of JULY .19 87 | andis incorporated into and shall
be decmed 1o amend and suppiement the Mortgage, Deed of Trust, or Decd to Secure Debt (the **Security Instru-
ment'’) of the same date given by the undersigned (the *"Borrower™ ) to secure Borrower's Note to

CAPITOL FEDERAL SAVINGS OF AMERICA

¢the ““Lender’”) of the samez date (the **Noie™') and covering the properstyv described in the Security Instrument and

focated at

2302 CHAMPLAIN, ARLINGTON HEIGHTS, ILLINOIS 60004

Properis Addeess

Modifications. In addimon 1o the cosenants and agreements made 10 the Security Instrument, Bortower and
Lender further ¢<ohenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has 24 Initial Intesest Rate”™ of 8 .650 7. The Note inferest rate may be increased or decreased
on the 4TH dayv of the month beginning on SEPTEMBER | 19 92  and on thal day of the

month every 12 months thereafter.

Changes in the interssiaate are governed by changes in an interest rate index called the ““index'’. The Iadex is the:

[Check ane box to 1adicare Index.]
3% Weekly average vield on United States Treasury securities adjusted to 2 constant maturity

{1}
of 1 year.

{2) 3% The most current moeathly national median cost of funds for FSLIC Insured savings and loan
associations.

3) O

Calculation of Changes
Before each Change Date. the Note Holder will caleulate my new interest rate by adding 2 500

2.500 “iio the Cilrrone Index. The most recent Index figure available as of the date
2thie Current Index™ The Note Holder will then round the

result of tins addition to the nedrest one-cighth 0F ome percentage point (0.1257 ). Subject to the limits stated

below . this rounded zmiount will be my new interest rate unti! the nest Change Date.
The Nois Holder will calculate the revissd monthly principal and mnterest payment to maintain

the amortization of the lean for the remmning portion o8¢ loan term.

percentage points (
45 davs before each Change Date s called

Limit on Interest Rate Changes
The rate of :nterest | am requured 1o pay shall never Ue increased or decreased on any single Change

Date by more than 2.000 percentage pomnts ¢ 2.000 ¢7) {ron/ the rate of interest 1 have been paying for
the precedmg_ twelve months., Also. myv interest rate shall never be vresier than 14,650 5%. nor lower than

8.650 <.

B. LOAN CHARGES
It could be that the oan secured by 1he Security Instrument is subject 10 a law 2hich sets maximum loan charges

and that 1aw is inteepreted so that the snterest or other loan charges collected or to be collected in connection with the
loan would exczed permitied himits. 1€ this 15 the case, then: (A) any such loan charge thall be reduced by the amount
necessary to reduce the charge 1o the permitted limit: and (B) any suins already collected frora borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose 1o make this refunc by/¢=2ucing the principal

owed under the Note or by making @ direct pavment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security Instrument ale subject 1o a lien

which has priotity over this Security Instrument. Lender may send Borrower a notice identifving tha iicn. Barrower
shall prompily act with regard to that lrien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien 1o this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there 1s a transfer of the Property subject to paragraph 17 of the Secunity Instrument, Lender may require (1)
an mcrease in the current Note interest rate, of (2} an mvrease in {or remosal of) the iimil on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender™s

waiving the option to accelerate provided in paragraphn 17,

By s:gnmg this, Borrower agreps to all of the abine
— = // / £
L 2% / [ (A A T 1

S (Seal)
JO/N’/E. VII\OPAL C;/r - Bottower — Bocrawer

{Seal)
— Boriower

(Seal}
—Borrowet

ADJUSTABLE RATE LOAN RIDER




