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MORTGAGE

THIS MORTGAGE {(“Sccurity Inslrumcnl"?:is givenon ... 2o oSN -
19.87__ Theinoiigagoris Julio Morales and Consuelo Morales,his wife and Carnen Sanchez,
...... Divorced pua npt _since reparyiedBo rer). This Security INSLrument is BIven 10 cooeoeeciccemrcceenes
S e RN AR O A R ARy I e e 1 evmnsed and exisiing

szTES OFAME“*CA, andwheoseaddress s o

under the laws of ..... o= TED STATES OF Al
_...3960 Wes! 26th Sirso! ~ Chicago, INinois 80623
Borrower owes Lender the guipsipal sum of -mwn SEVEN “‘OUS“‘\‘D"NDOD’IOO
[ TSURUUURAUURII COPVOt OOV & 1+ 1§ -1 o { SR W JEX P .04 R A ). Tius debl is evidenced by Borrower's note
daled the same date as this Sevurioy Instrument ("N?lc"). sf}hick;gbe)vidcs for monthly puyments. with the full debt, if not
paid carlier, duc and payable citl i July Sth, 2002 This Security Instrument
secures to Lender: (a) the repaymert o the debt evidenced by the Note. with interest. and all renewals, extensions and
madifications; (b) the pavment of all win.r sums, with intercst, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the pesformanecof Borrowet™s covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does 1ereby mortgage, grant and convey to Lender the following described property
located in oo remeremeesunnns D e eee v seme e erear e s emese s e tmr e nre s et e mean s enennens County, IHinois:

v lender™)

Lot Twenty onme (21) in Block Eight in- Rralovec and Haspar’s
Subdivision of East 1/2 of North East 1/4 of Section 26, Township
39 North,Range 13, East of the Third Frincipal Meridian

in Cook County,Illinois.

Permanent property # J{o- HerQ 15-O) G -0 AAQ O }é

8 3]
=}
2
=3
<
D
oL
which has the 2ddress of .ooooeveeeveeeeencn. 2349 South Sawyer. . . ... Chicago o,
60623 {Sveet) iy
Minois ....cooeveeenene. e (“'Property Address™);
=} J

TOGETHER WITH all the immprovemenls now or hereafter erected on the property. and all easements, rights,
appurtenances, remts, royalites, mineral, oil and gas rights and profits. water rights and stock and all fistures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved amld has the right to
morigage. grant and convey the Property and that the Property is uncncumbcered, eacept for encumbrances of record.
Barrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
cncumbrances of revord,

THI1S SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
himited variations by jurisdiction to constitute a uniform security insirument covening real property.

ILLINOIS —singie Famify —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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5. Payment of Principal and Interes?; Prepayment and Late Charges. Borrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaynent and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum (“Funds™j equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Secunity Instrument: (b) vearly
leaschold payments or ground rents on the Property, if any. {(¢* yearly hazard insurance premiums; and (d) vearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the accouns or verifying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 mrake such 2 charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1s made or applicable law
requires interest 1o be paid, Leader shall not be required to pay Borrower any intefes! of carnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and 1the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional securiiy for the sums sevured by
this Security Instrument.

tf the amount of the Funds held by Lender. together with the future monthiy payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be.
at Borrower's option, cither prompitly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amounlt of the Fuiids held by Lender is not sufficient 1o pay the cscrow ilems when due, Borrower shall pay to Lender any
amount necess?y 10 make up the deficiency in onc or more payments as reguired by Lender.

Upon payme:t in full of all sums secured by this Security Instrumeni. Lender shall prompily refund to Borrower
any Funds held by Lrader. If under pamagraph 19 the Propeny is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
apphication as a credit 7 air.st the sums secured by this Security Instrument.

3. Application of I'ayv nents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apriivd: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unfer paragraph 2; lourth, to interest duc; and fast, to principal duc.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prionty <ver this Security Instrument, and Icaschold payments or ground rents, if any.
Borrower shall pay these obligations in rlivmtanner provided tn paragraph 2, or if not paid in that manner, Borrower shalt
pay them ot lime directly to the person “wed mayment. Borrower shall promptly furnish to Lender ail notices of amoun?s
10 be paid under this paragraph. If Borrower m.kes these pavments directly. Borrower <hall prompily fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (1er which has prionity over this Sccurity Instrument unless Borrower: (2)
agrees in writing to the pavment of the obligation scCuied by the lien in 2 manner accepiable to Lender: (b) contests in good
faith the lien by. or defends against enforcement ot'sliediten in, legal proceedings which in the Lender's epinion Gperate 1o
prevent the enforcement of the fien or forfeiture of any part of the Property: or {¢) secures from the holder of the lien an
agreement satisfaciory to Lender subordinating the lien toinis Security Instrument. 17 Lender determines that any part of
the Property is subject to a lien which may attain priority over this Securnity Instrumens, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take e or morce of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvesinis now ensting or hereafter erected on the Property
insured against lass by fire, hazards included within the lerm “extended concrage’ and any othier hazards for which Lender
requires insurance. This insurance shall be maintained in the amotpis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Lnbject to Lender’s approvai which shall not be
unrcasonably withheld.

All insurance policics and renewals shall be acceptable to Lender and shal mnclude a standard mortgage clause.
Lender shall have the right 10 hold the policiss and renewals. If Lender requires, Jsorrower shall promptly give to Lender
ali reveipts of paid premiums and rencwal notices. In the event of loss, Borrower shindl give prompt totice to the insurance
carrier and Lender. Lender may make proof of loss ifuot made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance pruceeds shall wozpplicd to restoration ot repair
of the Property damaged, if the restoration or repair is economically feasible and Lenders rocurity is not jessened. If the
restoration or repair 1s not economically feasible or Lender’s security would be lessened, (h insurance proveeds shall be
applied to the sums secured by this Sccurity Instrumeni, whether or not then due, with any ¢7less paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha! thre ipsurance carrier has
offeredd 1o settle a claim, then Lender may collect the insurance proceeds. Lender may usc the provecus 2w repair or restore
the Property or 1o pay sums secured by this Security Instrumens. whether or not then due. The 30-<av period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proveeds to srincipal sha’inot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the pavinents. {f
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior (o the acquisition shall pass to Lender to the extent of the sums sevured by this Securnity
Instrument immediately prior to the acquisition.

6. Preservation and Masaintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Prorzrty, allow the Property 1o deteriorate or commit waste, [ this Securnity listrument is on a Icaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acyuires fee title to the Property, the leasehold and
fex title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Fnsurance. If Borrower fails to perform the
covenants and agreements contained in this Secuenty Instrument, or there is a legal procesding that may significantly affect
Lendet's rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protevt the value of the Property and Lender’s rsghts
in the Propeniy. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Insirument. appearing in court, paying reasonsble attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Sevurity Instrument. Unless Borrower and Lender agres 1o other terms of pavment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interesi. upon notice from Lender to Borrower

requesting payviment.

OLGELS
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UNOFEf 0 ks OPY:

(Assignment of Rents

22nd JL.ne

THIS 2-3 FAMILY RIDER is made this .
and s incorporated inte and shall be de¢med to .nmv.nd and suppl-:xmm !h. \lom..:gc [)ccd of I'rust or Sccum\ Deed (the
“Security Instrument™) of the samic date given by the undersigned dhe “"Booower™™} to secure Borrower's Note to
SECOND FEDERAL SAVINGS AND LOAN ASSOC!AT ION" _ (the “Lender')

of the same daie and covening the propeny described in the Su.l.ﬂl\ Ins'mmcm and Il.x:ut.d at:

2349 South Sawver, Chicago, Il'Lu‘oxs

Becpeen, Anioess)

2.4 FAMILY COVENANTS. Inaddition to the covenants and agreements made in the Secunity Instrument, Borrower
and Lender further corvenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make a change in the
use of the Property or ils zoning classification. unless Lender has agreed in writing to the change. Borower shall comply with
zil laws, ordinancss, regulations and requirements of any governmentad body applicable to the Property.

B. SUBURIINATE LIENS. Except as permiited by federai law, Borrower shall pot allow any lien inferior o the
Security Instrumert prbe perfectad against the Propeny without Lender™s prior written permission.

C. RENT LOSA (NSURANCE. Borrewer shall maintain insurance agatast rens loss in addition to the other hazands

for which insurznce is regrired by Uniform Covenant §

D. “HORROWER'S PG T TO REINSTATE™ DELETED. Uniform Covenam 18 is delsied.

E. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall assign to Lender zll Icases of the Propenty
and all security Jeposits made in conpoction with Ieases of the Property. Upon the assignment, Leader shall have the right to
modify . extend or terminste the sxisuas leases and to evecute new feases, in Lender’s sole discretion. As used in this
peraeraph B, the word “lease™ shall mean fesleaw™ i the Securnny Instrumeani is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowerunconditionalis assigns and transfers 1o Lender all the rents and revenues of

the Propeny. Bomrower authonizes Lender or Lendirzagents o coliedt the rents and revenues and hereby directs each tenant

of the Propeny 1o pay the rents to Lender or Lernde v agents. However, prier to Lender’s notice 1o Borrowner of Borrower's
breach of any covenant of agreement i the Security Invirument, Borrower shall collect and receive all rents and revenues of
the Property as tristee fot the benefit of Lender and Bomows s, This assignment of rents constitutes an absolule assignment and
not an assigament for additional security only.

If Lender gives notice of breach to Borrower: 11 all rents seserved by Borrower shail be held by Borrower as trustee for
benetit of Lender only. 1o be applied 10 the sums secured by the Seturin Instrument; 111 Lender shall be entitled to cotlect and
receive all of the rents of the Property: and ity each tenant of the Fropery shall pay all rents due and urnpaid 1o Lender or
Lender’s agent on Lender’s written demand to the tenan:

Horrower has not exevuted amy prios assagnment of the rents and has 500 amd wall oo perfonn any act that weuld prevent
f.ender from cvefcising its fights under this paragraph F

Iender shall not be requirsd to enter upon. tade control of or maintain the Tropeny before or after giving potice of
breach 1o Bormmower. However. Lender or a judicially appuinted receiver miay dooswe at any time there is a breach. Any
applicatien of rents ~hall not cure or waise any defauli or invabidate any other right or seni dy of Lender. This assignment of
rents of the Property shall rerminate when the debrt secured by the Security Instrument’t paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or sgreement in which Lender has
an interest shall be a hresch vunder the Security Instrument and Lender may imvoke any of the reniedies pemmitted by the

Security Instrument.

* Fannily Rides.

BY SIGNING BEi 0% . Bormower .m:cphd agree~ o the terms and provistons contained in this 2
-

~
i

s NS L \_\‘\,-‘__,\,L./\_/
i L L. ... (Seal)

; o2 -Brrrsaer

. (Seal)
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