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MORTGAGE $1 7.00

THIS MORTGAGE (“'Securnily Instrument : Jul*l
15...87. Thcmortgag:’rls chacl "smgmeclno )al?: ~E19% h ngclo. his wife”

t';iz "%%‘?i‘éﬁ‘ BAFSCTEE LT A
Borrower owes Lendr the principal sumof _...% axty..The:

Dollars (U.S. §
dated the same date as'tizi; S<curnity Instrum=nt (*Note™), \\hlch provides for monthly payments, with lhc full debt, if not
paid carlier, dueand payabie U0/ e SMANL L 2002 e This Security Instrument
sccures to Lender: (a) the repayraznt of the debt evidenced by the Note, with interest, and all renewals, eatensions and
maodifications; (b) the payment Of 11l other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) thejerformance of Borrower’s covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower do¢s }-ercby mortgage, grant and convey to Lender the following described property
Iocated in ok County, INlinois:
UNIT 64 IN COUNTRY HOMES OF HASTLTON CREEK CONDOMINILM AS DILINEATED ON A SURYEY
OF THE FOLLOWING DESCRIBED REsIl. RSTATE:
BEING THAT PART GF SOUTH EAST 1 OF SECTIOXN 10, TOWNSHIP 42 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN AND i1%AT PART OF XNORTH EAST ! OF SECTION 15, TOWNSHIP
42 WKORTH, RANGE 10 EAST OF THE THIRL ZRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS
EXHIBIT "C'" TO THE DECLARATIONOF CONDOMINIUM RECORDED AS DOCUMERT 86145064 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST % THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE LTS SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENAKT TO THE ABOVE DESCRIPLED REAL ESTATE, THE RIGHTS AND

EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FARTH IN THE DECLARATION OF CONDOMINIUM
AFURESAID.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS, COHVENANTS, CONDITIONS, RESTRICTIONS
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAMF A5 THOUGH THE PROVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEXRFIN.

#02-10-406-006-0000
02-10-406-017-0000
02-10-406-022~0000
02-10-406-024~0000

which has the address of ....182 W. Hamilton Drive Palatine
[Cay)

inois

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtcnances, rents, royaltics, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised ot the cstale hereby conveyed and has the nght to
mortgage. granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformn covenants with
Timited variations by jurisdiction to constitute a uniform securily instrument covering real property.

JILLINOIS—single Ffamily—FNMA/FHLMC URIFORM INSTRUMENT Form 3014 12/33

Banxforms, Ing,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges. Barrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nute and any prepayment and lzte charges due under the Note.

2. Funds for Taxes and Jasurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may atlain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, if any; (<) ycarly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Thesc items arc called “escrow iems.™ Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accountis of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or serifying the owrow ilems, unicss
Lender pays Borrower interest on the Funds and applicable law permiis Lender to mzke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the Fends. Lender
shall give (o Borrower, without charge, 2n annual accouriting of the Funds showing credizs and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional securnity for the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lender, together with the future moathly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amourt required to pay the escrow items when due, the eacess shall be,
at Borrower's oriton, cither promptly repaid to Borrower or credited 10 Borroner on montkly payments of Funds. If the
amount of the Funus held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1 ke up the deficiency in one or more payments as required by Lender.

Upon paymeiit i’ full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lencer I under paragraph 19 the Propernty is sold or acquired by Leader. Lender shall apply, no later
than immediately prior \o Plie salz of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as & credit against bz sums secured by this Secunty fnstrument.

3. Application of Pagmrals. Unless applicable law provides otherwisc. all payments received by Lender under
paragraphs 1 and 2 shall be appiied: £rst, 10 late charges duc under the Note: second. to prepayment charges due under the
Note: third, to amounts payabléunder naragraph 2; fourth, to inlerest due: and last. to principal due.

4. Charges; Liens. Borrowdr snall pay all taxes, assessments, charges. fines and impositions attributabie to the
Property which may attain prionty ovri this Secunity Instrument. and leaschold payments or ground rents. if any.
Borrower shail pay these obligations in the piaiiner prosided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly 10 the person owcd pasment. Borrower shall prompily furnish 3 Lender all notices of amounts
1o be paid under this paragraph. If Borrower inakis these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the paymenits.

Borrower shall promptly discharge any lici waich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur < by the lien in a manner acceplable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the liep i legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pi rt ol the Property: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o it 3ocurity Instrument. If Lender determines that any part of
the Propenty is subject 10 a lien which may attain priority ove! 7his Sexurity Instrument. Lender may ginve Borrower a
notice identifying the licn. Borrower shall satisfy the lien or takelon? or 1nore of the actions set forth above within 10 days
of the giving of notice.

5. Hazsrd Instrance. Borrower shall keep the improvemedits now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendzo ¢crvzrage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcunis and.far the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sub ect 1o, Lender’s approval which shall not be
unreasonably withheld.

Al} insurance policics and renewals shall be acceptable 10 Lender and skallinclude a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Soricvier shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall ;-v2 prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Bocrower.

Unless Lender and Borrower otherwise agree in wnting. insurance proceeds shall bs . pplied [0 restoration of repair
of the Property damaged, if the restoration of repair is cconomically fcasible and Lender’s secriauy is not Jessened. If the
festoration or repair is ntot cconomically feasible or Lender™s security would be lessened, the insurance proceeds shall be
applied to the sums scvured by this Security Instrumens, whether or not then duc, with any cavess paid 10 Borrower. I
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that theinrusance carries has
offcred to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds "o repair of restore
the Property of to pay sums secured by this Security Instrument. whzther or not then due. The 30-day patod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not eatend or
posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting
from damage 10 the Propenty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument itnmediately prior to the acquisiticn.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, ailow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the zase, and if Borrower acquires fee title to the Propenty. the leaschold and
fee title shall not merge uniess Lender agrecs to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security [nstrument. or there is a fegal proceeding that may significantly affect
Lender's rights in the Property {such as a procecding in bankruplicy. probate, for condemnation or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atlorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instcument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest from
.nc date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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ADJUSTABLE RATE RIDER

(5 Ycar Index—Paymeni Cap)

THIS ADJUSTABLE RATE RIDER 15 made this ......-'.Q.E.hda}' Of oL ¥ e 19 B/ .
and 1s incorporated into and shall be deemed 10 amend and supplement the Morigage. Deed of Trust or Secunry
Deed (the Secunty Instrument™ ) of the same date given by the undersigned { the Borrower™) to secure Borrower’s
Adiustable Rate Note (the “Nowe™) 1o ....8zare. Bank. of. Lake . Zurich .
Lt ih:. “Lender™ i orf the same d:m. :md cou.nng :bc propcn\ dv.scnhsd
:n the Secunty Instrument and located at:

........... 182 W. hamilron DR. .. Palatine. Lla GOOG7 e e
[Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
T1:% EACH YEAR IF THE PROVYISIONS OF THE NOTE PERMIT IT.

Appimiosar Covenanrs. In addition fo 1he covenants and agrevments made it the Secunty Instrument,

Borrower and Loader further covenant and agree as follows:

A, INTERESTRATE AND MONTHLY PAYMENT CHANGES

The Note provides (o an snitial intesrest rate of .. .. 9,000+ The Note provides for changes in the interest rate and

the monthly paymenis( asy followa:

4. INTEREST RATE ANOMONTHLY PAYMENT CHANGES

(A) Change Dales

- . - August | 2

The interest rate | will pay max change on the first day or . 0883t 1 .19 .32 andon
that day every 60th month thereafter. Zoch date on wiich my mmrerese rate couid c?::n::ge 35 mﬂcd a "Ch:mge Date.™

{B) The Inden
Beginning with the Girst Change Dite. my interest rate w1l he dased on an Index. The “Index” is the weekly
average vield on United States Treasuny securiaes adpusied 1o 3 constant materity of & vears. as made avarlable by the

Federal Reserve Board. The most tecent Index Ggiare available as of the date 45 days before each Change Datwe s

called the “Current Index.”
IV the Index s oo lenger avadable. the Note Floldrraall choose o new mdev which s hased upon comparable

plonnaton he Note Hetder will give me nouee of this chowe

(C} Calculation of Changes
Berore cach Change Date. the Note Hotder wal! calculiic iny new interest rate by adding .
srcrntage points 4 73 1o the Culrent Index. The Note Holder wANSheWsRund the

’15’1 r l
/o?on- pereentage point (9. 128% 0 This rounded amount will be my

resull at :fu, addmon 1o tire nearest om-crgl’nh
new nterest rate uaul the neat Change Date.
The Note Holder wiil then determune the antoun? of the monthhy pabment that would be sufficient 1o repay the
unpaid principal that | am eapected 10 one at the Change Date n ‘L.“ on meamateniy date at my new taterest ratc in
substanualiy equai payments. The tesult of this calculauon 1s calfed 16 Fuﬂ fuanment " e will be the acw amouar of

P TI Y

my monthls payment unicss l chouse the amount permiticd by Secuion

(DY Effeciive Date of Changes
b Change Date. §owill pay the o mount of my new monthiy

My new interes! rate wili becume ¢fecnve on ca
e Change Date unul the cmoum of my monthls

- »
payment beginning on the nint monthiy payment date after th
pavment changes again

5. BORROWER'S RIGHT TO LIMIT MONTHLY PAYMENT: REQUIRED FULL PAYNMENT

(A} Calculation of Graduated Limited Payment

{ may choose to hmit the amouat of my new monthly paymeat follouing a Change Date 1f m) new (nterest rate
would cause the monthiy payment § have been paying to incrcase by Sofe than seven and vasz-half percent ¢ 7.3% ).
if 1 choose to limit the amount of my monthly payment, | must give the Note Holder notice thar | um doing so at
teasi 15 days before my first new monthly payment is due. When § do so. on the st monthly payment date after the
Change Date { will begin paying a new ronthly parmeni which wil be r.-q-.:al 1o thie 2mount | have heen paving vach
month for the preceding twelve months muluphcd by the number 1.075. Thercafter. on cach of the fimt four
annnversanes of my new momhbly payment effective date, my monthly payment will again 1ncrease W an amount equal
to the amount | have been paying each month for the precedmg 1'-&:.-1' months mujuplhied by the number 1075
These amounts are called the "Graduvated Limuted Pasments.”

Even if § have chosen to limit my monthly payment. Scction S(B ). 5(C) or 5{1)} below may require me (o pas
» different amouni.

{B) Reduced Monthly Pavment

A Graduated Limited Pavment coutd be greater than the amount of a monthly pavment which then would be
sufficient to repayv my unpaid principai in {ull on the matunty date 21 my current intesest rate i substanually equal
pavments. [f so. on the date my paying a Graduated Limited Payment would cause me 1o pay more than the lower
amount. I will instead then begin pasing the lower amount as my monthly pavment unul the next Change Date.

Foam 3108 12.83
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CONDODMINIUM RIDER

tihe dnrw.\“. Dn_d of I"rust or S-:v.uru\ Deed (the

THIS CoONpOMINIUS RIDER 1s made this
and 1s incorporated o and shall be deemed to wmend and supplem

“Security Instrumen) ™) of the same date c1ven by the sndersigned (the “Borrower™ v iosecure Borrower™ Note to
State Bank of Laxe Zurich o —_tthe “Lender™)

of the same date and covering the Property desc nt\.d il locuted at:
2 W. Hamilton Drive, "Palat

& .

The Property includes a unit i, together with an undivided dnterest i the common elements of, a cendomimum project

known as:

{the “Condominium Project™). It the owners asoviatten or other entity which acts tor the Condominium Project (the
“Qwners Association”) holds title 1o property for the benetit or use of ity members or shareholders, the Property also
includes Borrower's mterest in the Owners Association and the uses. provesds and bencfits of Borrower's interest.

CONDUMIRIUNM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument.

Borrower and Loader further cosenant and e2gree as follows:

A. Condomizium Obligations. Borrower shall perform ali of Borrower's obhgations under the Condominium
Project’s Constituént/Opeuments. The “Constituent Documents™ are the: 1) Declaration or any other dovument which
creates the Condomirium "'th‘\.‘l: G by-laws: Gitreade of regulations; and av) other equisafent documents. Borrower shall
promptly pay, when ducialifaes and assesments mposed pursuant 1o the Constttuent Documents.

B. Hazard Insurance: So long as the Owners Assoviziion maintuins, with 4 generally accepled insurance carrier, 2

“master” or “blanket” policyon the Condemimum Project which s satisfactory 1o Lender and which provides iasurance
coverage in the amoeunts. for 1ie pertods, and against the harards Lender requires. including fite and hazards included

within the term “eatended coserape.” then:
11} Lender waives the plovisien in Us
the vearly prem:um nstallments for hazard insurance on the Prn;\rt\,.: nd
(i Borrower’s ebligatton undor Luiform Cosenant £ 1o maint:un hazard misurance coserage on the Property
Is deemed satisfied 1o the extent that the reguareid coverape i~ provided by the Ouners Association policy.
Borrower<hall ginve Lender prompt notor of any lapse in raegured hazard msurancs coverage.
In the event of & distribution of hazand myerinoe proveeds s ton of repair followang 2 loss to the
Property, whether 1o the pnz or 1o commoen elemeniadany proveeds pasable to Berrower are hereby assigned and shail be

Eld!h to Lender for appitcetion to the sams secured by thir Sceoreus Insinumeniwith AN TXIONN ]’Jld o Borrower.
s N
e fLJ‘U.__;b]g_ 1o ln‘qu' ‘h;“ thl. Owners

C. Public Liability Insurance, Borcower shall e sulh scnons as o
ani. and catent of coverage o Lender.

Association muantans o pebbe abihiny insarance policy aoceptptls
o, direct ar consequential, pavable 1o Borrower in
w hether of tite gt or of the common

3. Condemnpation. The provesds of any anard or simnl G
anien of aibier taking of aif or any plasrorie Propers.

clements. of Tor any conseyance i heu of condemnution, are heretys wisaned and shall be paid 10 Lender. Such proveeds

9.

shall be apphed by Lender to the sums ecured by the Securtty Instrument o prosided in Uniform Cosenan
E. Lender's Prior Consent. Borrower shall not except after njirle 1o Lender and with Lender’s prior wnitten
consent, cither partition or subdivide the Property or consent L
i) the abandonmient or termination of the Condominium Proedt. edvept for abandonment or termination

sther castally or Mo Jase of a taking by condemnation or

sform Covenant 2 far the maonthly payment to Lender of one-iwelfth of

N

conneslon witn AN somdemn

requited By faw an the case of suhstantial destruction By Hreor

enunent domamn,
Cni o andy atmendment toany Frosiien o the Comstituent Dovumentsf the srosion i for the expross benefit of

Lender.

gemirnt of the Owners Asswwiation;

{11) termination of profesaonal management and assumpion of

or
Gav)any avien which would have the effeds ¢

the Ouners Assoviation unaccepiable to Lender

F. Remedivs. |7 Bo.rrmur does 1t pay condoemnim dues amd aseesern when due, then Yegder may pay them.
Ay amounts disbursed by Lenader under this p.:r...u.n".‘. Foohall e adantronal Jebr of Borrower seviired by the Sevariy
Instrument. Unless Borreser ansd L ender agree toother terms of pasiment. these amouniy ~shall bear interesicom the date of
disbursemen the Note rate and ~ha ! ber pasable with miersst, apon

iening the public Dabiths imsurance Joverage maimntamed by

rom Lender tao Hoerrawer requasting payment.

srmy and provsions containad 1o thes Condormimums Rider.

BY StGNisG BErow Borre

/z/c/W/ VaY

Michael wigelo

AN

nngc

;.,ﬁ-/o, {Seal)

Brrecans
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