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MORTGAGE 513686-6

THIS MORTGAGE (“Security Instrument”) is given on JuLy 15

(*Borrower”). This Srcurity Instrument is given 1o

HORIZON FELTRAL SAVINGS BANK ,
which is praganized and c&i7(ing under the lawsof THE UNITED STATES OF AMER ICP} and whose address is

1210 CENTRAZ ’JNVENUE

WILMETTE, ILLIi0IS 60091 (*Lender™).
Borrower owes Lender the principa. sum of

SEVENTY FOUR THOUSAND TWQ HUNDRED AND NO/100

Dollars (U.S. $ 74,200.00 ) Thisdebt is evidenced by Borrower’s note

dated the same date as this Security Ins(rusaent (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on AGCUST 1, 2017 This Security Instrument
secures to Lender: (a) the repayment of the dbt vvidenced by the Note, with interest, and ail renewals, extensions and
modifications; (b) the payment of all other sun's, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Burrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby niciigage, grant and convey to Lender the following described property

located in COOK . Counry, lllinois:
UNIT 7 IN THE BYRON CONDOMINIUM, 2S DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REARL ESTATE:
THE WEST 7B.72 FEET OF THE EAST 155.72 FEET OF THE SOUTH 118.72 FEET
IN BLOCK 3 IN LAFLIN, SMITH AND DYRLS SUBDIVISION OF THE NORTHEAST
QUARTER (EXCEPT 1.28 ACRES IN THE NORTHEAST CORNER) OF BECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF ZH2 THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

AND
LOTS 36 THROUGH 50 AND LOT 51 (EXCEPT THE WasST 28.72 FEET THEEREOF)

INCLUSIVE IN GILBERT M. WEEK'S SUBDIVISION OF 2PART OF BLOCK 3 IN
LAFLIN, SMITH AND DYERS SUBDIVISION OF THE NCRTHEAST QUARTER (EXCEPT
1.28 ACRES IN THE NORTHEAST CCORNER) OF SECTION. 22, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERTI2IAN, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMPER 25386690

IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, TOGETHER WITH
ITS UNDIVIDED PERCE?§353:5NTEREST IN THE COMMON ELEMEJNTS..
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14-20-205-026~1007

Mortgagor furthermore expressly grants to the Mortgagee its successors and assigns as rights <nd easements
appurtenant to the above deseribed real estate the rights and easements for the benefit of said property set
forth in the aforementioned declaration and all other rights and easements of record for the benefir of said
property. This Mortgage is subject to all rights, easements, restrictions, conditions, covenants, and reserva-
tions contained in said declaration the same as though the provisions of said declaration were recited and.

stipulared ar length herein. 60
which has the address of 1018 BYRON-UNIT 3E CHICAGO /,
[Steaat] [City)

Ilinois 60613 (“Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and aill easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claiims and demands, subject to any
encumbrances of record.

o THI'S SECURITY IN_STRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute & aniform security instirument covering real property.

ILLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
. DPs-27 A COPSDLIDATED BUSINELS FORMS, INC. - M1. CLEMENS, MOCHIGAN 48040 - (11 1) 1924700
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Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to upplicable law or to o written waiver by Lender, Borrower shall pay
te Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum ("'Funds") equat to
one-twellth of: (a) yearly sxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are cailed "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasanable estimates of future escrow items.

‘The Funds shall be held in nn institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Furids and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument, )

If the amount of the Funds held by Lender, together with the future moathly payments of Funds payable prior (o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
#t Barrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funr’s hsld by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to 1nake up the deficiency in one or more payments as required by Lender.

Upon payment'in_full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds heid by Lencer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to *ae'sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againz: 1’ sums secured by this Security Instrument.

3. Apptication of Paymen’s, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be appli&d: /irst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payable unde’ paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens., Borrower shall pay 2!l laxes, assessments, charges, fines and jmpositions attributabie to the
Property which may attain priority avir 'his Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the rianner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pryinent. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower riakes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any lier.»/pich has priority over this Security Instrument uniess Borrower: (a)

_agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of the I iin, legal proceedings which in the Lender’s opinian operate to
prevent the enforcement of the lien or forfeiture of any purt 0fthe Property: or (¢) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to th's Security Instrument. [l Lender determines that any part of
the Property is subject to a lien which may attain priority aver iis Security Instrumeni, Lender muy give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take'an< or more of the actions set forth above within 1G days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended caviinge” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts‘and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suoject t=-Lender's approval which shall not be
unreasonably withheld.

All insuranee policies and renewals shall be acceptable to Lender and siizll include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Boriovver shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali-gi»cprompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall belapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccutiity is not lessened. If the
restorution or repair is not economically feasible or Lender's security would be lessened, the msuraice proreeds shall be
applied 1o the sums secured by this Security Instrument, whether or nal then due, with any exciss piid 1o Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thulnrirance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds {7 12pair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day griiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall 2ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Mnintenance of Property; Lesseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall camply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender o Borrower

requesting payment.
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this L5TH  day of JULY . 19B7  _ andis incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt {the **Security Instru-
ment” 'y ol the same date given by the undersigned (the "*Borrower') to secure Borrower's Note to

HORIZON FEDERAL SAVINGS BANK
(the “Lender'”) of the same date (the **Note’") and covering the property described in the Security Instrument and
located at

1018 BYRON-UNIT 3E, CHICAGO, ILLINOIS 60613

Property Addross

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as Tollows:
A. INTEREST R4 fE AND MONTHLY PAYMENT CHANGES

The Note has 7 “‘Initial [nterest Rate' of 9.500 %. The Note interest rate may be increased or decreased
on the 18T day of the month beginning on  AUGDST , 1992 and on that day of the

month every 60 months thereafter.
Changes in the intercstcate are governed by changes in an interest rate index catled the “*Index’’. The Index is the:

|Check one box ta indicate Index.;
(1) 3* Weekly average/yield on United States Treasury securities adjusted to a constant maturity

of 1 year.
(2)  J* The most current meaithly national median cost of Munds lor FSLIC Insured savings and loan

associations.
{3) XJ WEEKLY AVERAGE YIErD ON UNITED STATES TREASURY SECURITIES
ADJUSTED TO A CONSTAWNT MATURITY OF 5 YEARS.

D
Calculation of Changes
Before each Change Date. the Note/elalder will calculate my new interest rate by adding 2.500

percentiage points ( 2.500 %) to the CurrearIndex. The most recent Index figure avaiiable as of the date
45 days before cach Change Date is called” tiie “Current Index™. The Note Holder will then round the
result of this addition to the nearest one-eighth of osepercentage point (0.125%). Subject to the limils stated
below. this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will calentare the revised monthly principal and interest payment to maintain
the amortization of the loan for the remaining portion oitle loan term.

Limit on Interest Rate Changes

The rate ol interest 1 am required to pay shail never-te increased or decreased on any single Change
Date by more than  2.000 percentage points ( 2.000 %) from therate of interest 1 have been paying for
the preceding twelve months. Also, my interest rate shall never be gicsZer than 14,500 %, G XENMXHMX

AXAXAXXRX
B. LOAN CHARGES
1 could be that the loan secured by the Security Instrument is subject to a law “vhick sets maximum loan charges

and that law is interpreted so that the interest or other loan charges collected or 1o be coliested in connection with the
loan would exceed permitted limits. [T this is the case, then: (A) any such loan charge sk be reduced by the amount
necessary to reduce the charge to the permitied limit; and (B) any sums already collected fron. Boirower which exceed-
ed permitted limits will be refunded 1o Borrower. Lender may choose to make this refund Lydeslacing the principal
owed under the Note ar by making a direct payment 1o Borrower,

C. PRIOR LIENS
If Lender determines that all ar any part of the sums secured by this Security Instrument are.subject to a lien

which has priority over this Security Instrumernt, Lender may send Borrower a notice identifying that lici. Borrawer
shall promptly act with regard to that lien as provided in paragraph 4 of the Sccurity instrument or shall promptly
securc an agreement in a form satisfactory to Lender subordinating that lien 1o this Security Instrumen.
D. TRANSFER OF THE PROPERTY

If there is a transler of the Property subject to paragraph §i7 of the Security Instrument, Lender may require (i)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in 1he Base Index figure, or all of these, as a condition of Lender's
waiving the option to accelerats provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

AQW'LQ %WM/ (Seal)

DANIEL J. MURPBHY — Borrower

(Seal) {Seal)

—Borrowe! —Borrower

ADJUSTABLE RATE LOAN RIDER
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THis CONDOMINIEA RIDER is made this 15TH day af JULY , 1o B7
and is incorporated into and shall be deemed to wmend and supplement the Mortgage, Deed of Trust or Securily Peed (the
“Seeurity Instrument®) of the same date given by the undersigned (the “Borrower™} to secure Borrower’s Note to

HORIZON FEDERAL SAVINGS BANK
(the "Lender')
of the same date and covering the Property described in the Security Instrument and located al:

1018 BYRON-UNIT 3E., CHICAGO, ILLINOIS 60613
[Property Address]
The Property inctudes a unit in, together with an undivided terest in the common ¢lements of, a condominium project
known as:

BYRON CONDOMINIUM

IName ot Cordonpnnee Propect]
(ihe “Condomminm Project™). I the owners association or other entity which acts for the Condonunium Project (the
“Owners Association™) holds title 10 property for the benefit or use of its members os sharcholders, the Property also
includes Borrower's interest in the Qwners Association aind the uses, proceeds and benefits of Borrower's interest,

CONDUMINAUM COVENANTS. In addition 1o the covenants and agreements made in the Security instrument,
Borrower and Leader Turther covenant and agree as follows:

A. Condomipium Obligations. Borrower shall perfarm all of Dorrower's obligations under the Cundominium
Project’s Canstituent Douments, The “Constituent Documents™ are the: (i) Declaration or any other docunient which
creates the Condomintear i zoject; (i) by-laws: (i) code of regulations; and (iv) other equivalent documents. Borrower shalf!
promptly pay, when due! al¥dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance, %o long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket'” policy dn sie Condominium Preject which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for the fediods, amd against the hazards Lender requires, including fire and hazards included
within the term “eatended coverage,”™ then:

() Lender waives the providion in Uniform Covenant 2 for the monthly puyment 1o Lender of one-twelfth of
the yearly preminm installments for hazard insurance on the Property; and

(it} Borrower's obligation undel Utifurm Covenant 5 1o maintain hazard insurance coverage on the Praperty
is deenred satisfied to the extent that the required coverage s provided by the Owners Association policy.

Borrower shall give Lender prompi noticd ofany lapse in required hazard insurance coverage.

In the event of a distribution of hazard insaranes proceeds in New of restaration or repair following a loss 10 the
Property, whether o the unit or to vommen clentents, &ny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secp=ity Tustrument, with any excess paid 1o Borrower,

C. Public Liability Insurance. Borrower shall taks such actions as may be reasonable 1o insure that the Owners
Association maintains a public linbility insurance policy aceepatic in form, amount, and extent of coverage to Lender.

. Condemnation, The proceeds of any award or claimfud damages, direct or consequential, payable to Borcower in
connection with any condemanation or other taking of all or uny part/of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemuation, are hereby avaened and shall be paid (o Lender. Sueh proceeds
shall be applicd by Leader to the sums secured by the Security Instewmerdad provided in Unitorm Covenant 4.

E. Lender’'s Prior Consent, Borrower shall not, eacept after nzice 10 Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, eacept for abandonment or termination
required by taw in the case of substantial destruction by fire or other casualty or i Zag case of 2 taking by condemnation or
eminen! domain;

(i) any amendment e any provision of the Constituent Documents if the plovision is for the express benefit off
Lender;

(i) termination of professiopal management and assumption of sell=-managetaon of the Owners Association:
or

{iv) any action which would have the effiect of rendering the public liability insuranee voverage mainained by
the Owners Association unaeceptable ta Lender.

. Remedies. I Borrower does not pay condominiun does and assessments when due, then Lerder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuirea by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest teem the date of
disbursement at the Note rate and shall be payable, with interest, upen notice [rom Lender to Borrower requeshing payment.

By SIGNING BELOW, Borrower accepts and agrees ta the lerms and provisions coneined in this Condominium Rider.

14~20-205-026-1007 4 Borrower

{Seal)

-Barrower

(Seal)

-Borrowor

(Seal)
-Borrower

(Sige1 Crigins! COnfy}

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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RELEASE FEE RIDER

DATE : JULY 15, 19
LOAN NO.: 513686-6

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan

indczotedness; said Mortgage encumbers real property commonly
descriged as:

1018 BYRON-UNIT 2E., CHICAGO, ILLINOIS 60613

Borrower and Lender agree that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Associetion or the Federal Home Loan
Mortgage Corporation and that otherwise the following provisions
shall apply to a release of Mortgage.

If the Federal Home Loan Mortgage Clorporation buys all or
some of the lender's rights under the Mortgage (or Trust
Deed) and Note, the promises and agreernents in this rider
will no longer have any force of effect,

Upon payment of all sums secured by this Mortoage and pay-
ment of a reasconable fee for preparation of the release
deed, Lender shall release this Mortgage. Borrswesr shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

fbriid 9, gy

Borrawer DANIEL J/ MURPHY

Basrower

87
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