UNOFFICIAL COPY.

LOAN NO. THIS INSTRUMENT WAS PREPAHED BY:

__Edward Swanson-
TITLE NO. (NAME)

: ‘ 1425 take Coock Rd., Deerfield, IL 50015

THIS MORTGAGE is made this ____ 1% _ . odayef_ . dwly .10 87 . batyegen the Morgagos,
__David C. ‘Hanna and Cath]een T1. Hanna, his wife_in Joint Tenancy a/k/a ‘Cathleen F. Hanna

{herein "Borrowur } and the Mongaqoe vaenol Employe;:s Credit Unlon, a edrporation org’mized and existlng undor lhe Iaws n{ The Statp of luinofs,
whose address is 1425 Lake Cook Ftoaci Deerheid Iﬂmors GGOIS (?nerem ‘Lender'’).

WHEREAS, BORROWER has enlarad into a limited open-and variablo rafe Agreement with the Lsnder dated ‘JULV ]4 1987

{horoinafter AGREEMENT) undar which Borrower may frem ime 1o finie, ona or more times, oblain loan advances nol to axceed at any ‘ohe time an ag
gregate principal sum ot . FOrty-nine thousand an d 00/100  oouiars(s_..49,00

from Loader on a securad Ima of credit basis; thal said Borrower is indebted Lo the Lr.ndor in the prmcsp-\l sem ofFUr'tV"nine ‘thotisand & m/]m
DOLLARS (S_ 49 O_QQ,-_______"____ . Ywhich mdehredness Is evidenced by said AGREEMENT provlﬁing for manthly payments and for an adjuﬁl-
able rate of interest and-is Jue and payabia on ‘...__-Aug.ust _15,_._1992. — e Wil an option by the Lender Lo exiend said Agreemant
and this Mortgage. . .. :

TG SECURE 10 Lende (arthe repaymam ol the rndebtednoss avidenced by the Agreement, with rmerest lhereon lhe paymem of alf mher 5ums
with interast thereon, advancid i accardance herewrth to protact the sacurity ol this Mortgage, and the per!armance of 3he covanams and agraemems
of Barrower herein conlained ard{v the repaymenl of any furture advances, with mleresl thoreon, madae to Borrower by Lender pursuanl lo paragmph
24 herpot (herein “Fulure Advancar '\, Barrower does hereby montgage, grant and convey lo Lender the following described propeﬂy tocaied in’the
Countyol ___: Cook . ; . State of HHinois: A S

The North 115 feet of Lot 2-in Block 16 in Greenleaf and Morse's Subdivision of Blocks
12, 13, 15, 16, 19 and 21 in _uhe Village of Wilmette in Section 34,. Township 42 North,
Range 11, accord1ng to the pial Cthereof recorded September 18, 1872 as Document 56742
in Book.2 of Plats page 85 in Caok County, I1linois.

PEPT—21 RECORDING' DU § 38
o THOLLD TRAN 053€ 97/20/37 15-37 60
87348 ES*”;Z,, L e A ST —SSOTaS
. COGK TOUNTY RECORDER

Parmartent dex Numbter: 05__3_4_:.]_13_(122.,___}8 bH LA -
1033 Greenleaf ”7~\~_ /" Wilmette

{stroal} (eity}
[1linois 60091 - : : : . (hemin “Propor!y Address "

which has the addross af

{state and zip code)
TOGETHER with all the improvements now or horaaitas erected on the property, and alf easamedis, rights, appuntanances, rents, royallias, mmerai

oll and gas rights and profits, water, water rights, and watar stoek, ana all lixtures now or hereaf g: /liached 1o the property, all of which, including
raplacamants and additions thoreto. shall ba desmed to be and ramain a part ol the properly covered ty.nis Aortgage; and all of the foregaing, together
with said propany (nr the Ions-.ehcld astate i IhIS Mongago m on a leasohold) ure herein relerred to as the "7 Spe v

BORROWER covenanls that Borrowur iy lawiully seised of the eslate horaby conveyed and has the fight o mongage,. gram and convey the Proper-
ty, that the Property is unencumbered, and thal Borrower will wacrant and defend ganerally the tile ta the Property ayamst all elrims and dopands, sub-
ject to any deciarations, easamanis ar resrrrcuons JHIGU ina scnaduro ot exceplions lo crwerage |n any titke msuranm pu' cy nnsuring Landnr 5 mlerest in

the Property.
UNIFORM COVENANTS Borruwer and Lender covennnt tlnd agroe ns follows

1. Payment and Princlpal and interest.  Borrowor shail pfomplly pay when duo :ha principat of and imarest on 1he Indr L'e :Inoss evidenced by
the Agreament, and iate charges as provided in the Agreemant, and the principal of and inlerest an any Futurae Advances secured uy this Morigage.

2. Payment of Taxes, Insurorice and Other Charges, Borrowsr shall pay all laxes, hazard insurance premiums, assessmenis, and other
charges, fines and impositions aliribwable 1o the Property which may attain a priority over this Securily Instrument, and leasehald payments or ground
rants, if any, by Borrower making payment, when due, dicectly to tha payee \hereol. Borrower shall promptly furnish to Lender all notices of amounts.due &
under this parngraph and Basrower shall prompity turnish {0 Lender receipls evidencing such payments. Borrower shall promplly discharges any. {len -
which has priority aver this Sacurity Instrument; providud, thal Borrowar shall not be required fo discharge any such llen se long as Eorrowe_r: {a) shall b
agree in writing to tha payment of the abligation securad by such flen In 2 mannar acceplable to Lander: (b) shall In good falth cahtast sich lign by, or de- 2. -
fend against encercement of such lien in, legal proceadings which In the opinion of Lendsr oparate t pravent the enforgement of the lien-ar lorfelture 01;".;
the Property. or any pan thereal; or {c) shali secura lrom the holdor ol such lien an agreementin a form salisfactory (o Lender subardinating such lign to.«- -
this Security lnstrument. - .

if Landar daterminas that all or any part of the Property is subject ta a lien which may allain a priosily over this Sucun{\ Inslrumsnl Lender shal! sand
Barrowor notlce idlontilying such ben. Borfower shall satisfy such lien or take ane of more of the actions sot forth above wiliin'ten ‘days of giving ol notice.

3. Appilcation af Paymenls. Unloss nppllcablu law providos ociharwisa, all pnyments recelved by Lender undor the Agraamenl and paragraph 1
herpo! shall be apptied by Lender first in paymenl clinterestpayable on tho Agreement, then lo the unpaid bnlancu of |he Agraemenl ’

4. Hazard Insurance. Borrower shall keep the improvemoris now existing or hereahar. eractad on the Proparly Insured agamsl loss by fire,
hazards included within 1he term "extended coverage’. and such othar hnzards as Lender may requirg and in such amounis and lor such periods as

Lender may raquire; provided. that Lender shall not require thal the amounl of such coverage exceed thal amount ol goverage regui to pay the sums
sacured by this Mongage. K .
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open-end variable rale agresment which this morigage sacuias contains provision allowing for changes in the in-
{erest rate every month. The Borrawer and Lender {urlther covenant and agree as foliows:

(A] INTITML RATE g
The Annunl Percenwge Ham ol intarest under this AGREEMENT shallbe ﬁ_ls_,_ % and a daily pericdic rate of _9_2_391. 0k,

{B) CHANGE DATES

Commencing onthe date of this AGREEMENT, the interast rate may be adjusted by T.E.C.U. on the first day of gach monlh. These dates shali bo
known as “Change Dales’.

(C) INDEX )
Chei-:ges in the interest rate shail be based upon changes n 1he “index’. The Index shall be the highest domestic Prime Rale as taporiad in the
- Money Rate Section of the Midwesr Edition to The Wall Street Journal on tha last businoss day of the month immediately pteceding the peginning of eacn
billlng-period. Ii the Wall Strest Journal stops reparting the prime Rate, or if {the Prime Rale is not available on the said last business day, then TELC.U.
will choose a comparable index as a substitute for ina ptima Aate and will notify the Borrgwer of such change.

“This AGREEMENT has an “'lriuiat Index" tigure of 8,28 o,

{D) CALCULATION OF CHANGES
Prluf 1o 8ach Change Date, T. E C U, shall determine any changa in the inlerest rale, and shell calculate the new interest rale by adding one-haif (%)
R ol one percem (1%) to tha Curren| Jndex T.E.C.U. will round tha result ol this addition to the nearest one-eigth of one percentage poinl {0.125%). This
.roundad amounl whll ) -9.1hy naw inlaresl rate until the next Change Date. If the naw interest rale increases or decreases, my monthly payment may also
increase or decreasa.

- (EY " EFFECTIVE DATE C fANGES
My new intarest rate will b- corhe effective on each Change Date and | will pay the amount of my new monthly paymsnt baginaing on the Change
: Date Unlil the amount of my monih’y payment changes again.

(F} DISCLOSUHES

T.E.C.U. will send stalomenls at ledst 4unrlerly reflecting changes in the intares! rate and payments during the quanetly period. The disclosure shall
refiect the change of the interest rale, H'avy and the amount of the new paymeni, and olhes Liansactions in the account duting the period. Such statement
shall be prasumad correct unless Borrower not les T.5 C.U. in writling of any error within slxty (60} days affer the closing date of the billing period.

24, FUTURE ADYANCES. UPON REQUEST OF 2TRROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
" MAY MAKE FUTURE ADVANCES TO BORROWER £ UCH FUTURE ADYANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
. TGAGE’WHEN EVIDENCED BY A(JREEMENTS STATNI AT SAID ACREEMENT 15 SECURED HEREBY.

,.5,25._ PHIORITY, THIS MORTGAGE IS GIVEN TO bE’—UﬂE AN OPEN END VARIABLE RATE AGREEMENT {A REVOLVING LOAN ) AND
SHALL, SECUHE NOT ONLY THI’ EXIST[NG INDEBTEDRECG UNDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
,SUCH , ADVANCES AFIE OBLIGA] Oﬂ\’ OFI TO BE MADE AT TH: OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
. {20} YEARS FROM. THE DATE OF|SAID AGREEMENT 0 THE SAM: EXTENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
.-THE EXECUT!ON OF THEIR MOHIGAGE ALTHOUGH THERE MAY 25 M2 ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
. TG,AGE AND ALTHOUGH THERE MAY BE NO 1NDEBTEDNESS OUTSTANT ING AT THE TIME ANY ADVANCE IS MADE,

268, Walver of Homestead. Borrower haraby waives a# right of homestez . e .amption in the Propeny.

1N WITNESS WHEREOF, Boniwer has exacutad this Morigage.

State ¢ Minois, _ Caok County SS:

t E W Swanson ' : , a Notary Public in and lor said county and Stata, do hereby rani ¢ that
Dayid C. Hanna and (ath'leen T. Hanna, his wife in Joint Tenancy a/k/a Catileen F. Hanna

subscribed 1o the {oregoing instru nor 1, appeared bafore

ma lhis day in person and acknowledged lhal __th.e,y,_ signed and delivered the said instrument as _their tee and voluniary act, to1 the

uses and purposes therain set forth. ’

14th July

Given under my hand and officisl ...eel this ___ _ """ .. _dayof _

WEITE N

S e e e e — U Aolary Public
. {Space Below This Lina Flaserved For Lender and Recorder)

e
'u

Travenol Employties Credit Uinion
1425 Lake Cook Road
Boerfietd, IL 60015
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