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MORTGAGE J

X& IF CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

dy o Y YT HTE Wife I ToTRE—

THIS MORTGAGE is made this ___1.
between the Mortgagor, acido Ham 1"?» and Cen
.Tenancy. {herein “Borrower™), and the Morigagee, Household Financge
Corporation IIT _ _ . a Gorporatnon organized and
.. whose address is 609 N _Hicks R

existing under the [aws of
(herein “Lender™).

Dejlas
Palatine,lllinoims 60067

The following parugraph preceded by a checked box is npplicable:

) WHEREAS, Borlover is indebted to Lender in the principal sum of U.S.
which indebtedness is evidericer] hy Rorrower's Loan Repayment and Security Agrecmcm dated A4S
and extensions and renewais tr.of including those pursuant to any Rencgatiable Rate Agreement, {herein "Nolc'} prowdmg

for monthly installments of prineipet.and interest at the cate specified in the Nole therein “contract rate™) (including any
adjustments to the amount of payme:iy or the contract rate if that ruic is variable} und other charges asablc at Lender's

address stated above, with the balalic of the indebtedness, if not sooner paid, due and payable on

XX WHEREAS, Borrower is indebted t¢ Lender in the principal sum of $ 15%7._ or 50 much
td

thereof as may be advanced pursuant to boriower's Revolving Loan Agreemen
extensions ad rencwals 5“3‘?5’6""6%’" “Nou."‘, praviding for a credit limit of $ j 000.00 and an

initinl advance of $
TO SECURE to Lender the repayment of the indzitedness, inctuding any future advances, evidenced by the Note,
with interest therecn at the applicable contract rate tinzh:diag any adjustments to the amount of payment or the coniract
rate i that rate is variable and other charges; the paymend of ali other sums, with interest thereon, advanced in accordance
herewith 1o pratect the security of this Mortgage; and the perfaraance of the covenants and agreements of Borrower herein
conmined, Borrower does hereby mortgsge, grxtpl apd convel Lo wender the following described property located in the
, State of Illinois:

County of

6088629

Lot 287 in Arlinagton Hills in Buffalo Grove being a Subdivision in
Sections 5 and &, Township 42 North, Range 11, East of the Third
Principal Meridian, i1in Cook County,Illinois.

/O %

Fermanent Parcel Numbeyr: 03-05-312-003 BEFT—01 FECLRDING 519 00
L i .

THIELL  YRAN 2548 0F/20/87 19.55 00
66802 ¥ | - BT —TJIHBGY
CODE COUNTY BTCORDER

87398809 B

818 Beechwood Rd Buffalo Grove . _
(City)

{Street)
{herein “Property Address”) and is the Borrower's address.

which has the address of |

60090

(Zip Coacler

Hlinois

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances
ard reqts, all of which shall be deemed to be and vemain a purt of the property. covered by this Mortgngc, and all of the
furegoing, together wuh sald property (or the leaschold estate if this Mortgage is on a leasehold) ure hereinafter referred
o as the “Property.”

Borrower covenants that Borrowor is Iuwfully seisedd of the estate hiereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, excepl for encumbrances of record. Borrower covenants

that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. r,_._——-‘—-'1

FOUM 11 1. (Rev. 8851 140_2 e
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UNIFORM COVENANTS Borrower and Lender covenant and agree as Tolows:  »- - - oed
. Payment of Principa) and Iuterest ad Varinble Rates, This mortgage secures ull payments of principal angd interest
due on o variable rate lonn, The contcact rate of interest and puyment mmounts may be subject to change as provided in

the Note. Barrowers shali promptly pay when due all amounts required by the Note.
2. Funds for ‘Iaxes and Insurance. Subject 1o appticable law or waiver by Lender, Borrower shall pay to Lender on

the diy monthly payments of principal nnd interest are payable under the Note, until the Note is paid in full, a sum (herein
“Fuads™ equal to one-twelfth of the yearly taxes and assessments {including condominium and planned unit developnient
assessments, if nny) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfih
of vearly premium installments for hazard insurance, plus one-twelfth of yeurly premium instaliments for mortgage insurance,
it any, all us repsonably estimated indtinlly and from time to time by Lender on the basis of assessments and bills and reasenable
estimates thereol. Borrower shall not e abligated t make such payments of Funds (o Lender to the extent that Borrower
makes such payments 10 the holder of o prior mortgage or deed of truse if such holder is an institutional lender.

1t Borrower pays Funds to Lender, the Funds shalf be held in an institution the deposits ar accounts of which are insured
or guaranteed by a Federa or state ggency (including Lender if Lender is such an institution). Lender shall apply the Funds
to pay said taxes, assessments, insyrance premiums and ground rents. Lender may not charge for so holding and applying
the Fusnds, analyzing said account or verifying and compiling said assessments and bills, untess Lender pays Borrower interest
on the Funds and applicable law permits Lender o muke such a charge. Borrower and Lender may agree in writing at the
time of ¢xecution of this Mortguge that interest on the Funds shall be paid to Botrower, and unless such agreement is made
or applicable law reuuires such interest to be paid, Lender shall not be reguired 1o pay Borrower any interest or ¢arnings
oti thie Bunds. Ledder shall give to Borrower, withont charge, an annusl accounting of the Funds showing credits and debits
1o the Funds and thezurpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the sums secured Yy this Mortgage.

1l the amount of \B2 Punds hely by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, s&sessments, msurance premiums and ground rents, shall exceed the amount required to pay said
(xes, ussessments, insurancs yemimns and ground rents as they fall due, such excess shal! be, at Borrower's option, either
promptly repaid to Borrower o crsdited to Borrower on monthly instaltments of Funds. If the amount of the Funds held
by Lender shall not be sufficient 7a Jay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shalt pay to Lender any amount rsdessary to make up the deficiency in one or more payments as Lender may require.

Lipon payment in Tull of all sums szcured by this Mortgage, Lender shatl promptly refund Lo Borrower any funds held
by Lender. 1 under paragraph 17 hereof b Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, to later than immediately prior t¢'the sale of the Praperty or its nequisition by Lender, any Funds held by Lender
at the time of application as a credit againg. the sums secured by this Mortgage.

Y. Application of Payments, All paymests ravaived by Lender umnder the Note and paragraphs | and 2 hereol shall
be upplied by Lender firstin pnyment of amounty pe yable to Lender by Borrower under paragraph 2 hereof, then ta interest,
and then to the principal.

4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with o dien which hins priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pi'y o cause to be paid all taxes, assessments and other charges,
fines ond impositions nttribitable to the Property which mayv attain a priority over this Morigage, and jeasehold payments
or ground rents, il any,

8. Hazard Insurance, Barrower shall keep the improvemencnow existing, or hereafter erected on the Property insured
against loss by fire, huzards included within the 1erm “extended coverage”, and such other hazards as Lender may require,

The insurance carrier providing the insurance shall be chosen by g4irower subject o approval by Lender, provided,
that such appraval shall not be unreasonably withheld. All insurance polities and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clause in favor of and-in o form acceptable to Lender. Lender shall have
the right to hold the policies and rencwals thereof, subject to the terms of vny rortgage, deed of trust or other security
agreenment with a lien which has priority over vhis Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrice and Lender. Lender may make proof

of loss if not made promptly by Borrawer, / '

I the Property is sbandoned by Borrower, or if Borrower fails to respond to Lendeyvitiun 30 days from the date notice
is mailed by Lender to Borrower that the insurance carcier offers to settle a claim for insuranc s benefits, Lender is authorized
to coliget and apply the insurance proceeds at Lender's option ¢ither to restoration or repawf the Property or to the sums
secured by this Mortgage.

6. Preservation snd Maintenance of Property; Leaseholds; Condominiums; Planned Unit Dovelupraents, Borrower shall
keep the Property in good repair and shall not commit waste or permit ipairment or deterioration ot 4he Praperty and
shall comply with the provisions of any Jease if this Mortgage is on a leasehold. If this Mortgage is on aaricin a condominium
or a plunned unit development, Borrower shall perform all of Borrower's obligations under the declaration or ¢ovenants
creating o governing the condominium or planned unit development, the by-laws and reguiations of the Sandominium or
planned unit <development, and canstituznt documents,

7. Protection of Lender’s Sccurity. If Berrower fails to perform the covenants and agreements contained in this Mongage,
or if any action or proceeding is comimenced which materially affects Lender's interest in the Property, then Lender, at
Lender oplion, upon notice to Borrower, may make siuch appearances, disburse such sums, inctuding reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s inferest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing comained in
this paragraph 7 shall require Lender (0 incur any expense or take any action hereunder.

8. Inspection, Lender may muke or cause ta be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower natice prior to uny such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9, Condemnution, The proceeds of any award or claim for damages, direct or consequential, in connrection with any
condemnation or ether taking of the Propertly, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject 1o the terms of any mortgage, deed of trust or oiher security agreement with a lien
which has priority over this Mortgage.

10, Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time for payment ar modification
of amortization of the sums secured by this Mortgage granted by Lender (o any successor in interest of Borrower shall not
operate to relense, in any manner, the linbility of the original Borrower and Borrower's successors in interest. Lender shall
not be required to commence procecdings against such successor or refluse (o extend time for payment or otherwise modify
amoartization of the sums secured by this Mortgage by reason of any demand made by the originai Borrower and Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such rizht or remedy.

60886ELR
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