THIS INSTRUMENT PREPARED BY:

- UNSERICIAL CORYe

WHEN RECORDED MAIL TO:

HOME SAVINGS of AMERICA

P.O. BOX 7075

PASADENA, CALIFCRNIA 81100-70756

F

R St it !

ALL NOTICES TO LEMDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

) ADDRESS.

(/’ Mortgege and Assignmeant of Rents
ADJUSTABLE INTEREST RATE Loan  “OAN NO. 783321-3
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This Mortgage, made this 16th day of JULY, 1987 , hetween
. RONALD J. ARMSTRONG AND NANCY A. ARMSTRONG, HUSBAND AND WIFE o
T ]
< 7
- \\ -y

25 horain caflud BORROWER, whose addross ls <900 NORTH SAYRE AVENUE, UNIT #N D
Ny ~. \ (number and glravl) m
CHICAGO IL 60535 oL,
{clon {stale) {zip code} (=]

.and

‘.‘ and HOME SAVINGS of AMER'SA, F.A. o corporation haroin called LENUDER, whoue addross Is P.O. Box 7075, Pasadens,

Californin 61109-7Q75.

3
() WITNESSETH. Borrowar harpby grants. _sonveys, mortgages and waregnts to Lendar tha real proparty fegally described .ns
}}  tollews:

) UNIT N TOGETHER WITH ITS UNZIVIDED PERUENTAGE INTEREST IN THE COMMDN ELEMENTS IN SAYRE
w3 GARDEN CONDOMINIUM, A5 DELINEZTEL AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENY
) NUMBER B7-220634, IN: LOVS 10, )4 AND THE NORTH 22-1/Z FEET OF LOT 14 IN BLOCK 4 IN
MUNTE CLARE, BEING A SUBDIVISION 0F _THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 31
AND PART OF THE SOUTHWEST 1/4 OF S:=C.JON 30, TOWNSHIP 40 NORTH, RANGE 13, EABT OF THE

THIRD PRINCIMAL MERIDIAN, IN COOK COLETY, ILLINGIS.

COMMONLY Kzogurllﬁg 2380 NORTH SA"{RE AVENUE, UNIT 8N, CHICAGD, IL. 60635

_ L7 ¢ Le "'(J

Ny 13-315102-013 7 13-31-102-014 ; 13-31-1022015 C-4 g 8
’i’ﬁll; MORTGAGE, ALSO HERBY GRANTS 10 THE MORTAGEE, I°% SUCCESSORS AND ASSIGHS, A5 RIGHIS
AND FASEMENTS APPURTENANT TO THE SURJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMINTS
FOR THE BENEFI' OF SAID UNIT SEI FORIH IN THE DECLZEATION OF CONDOMINIUM,
THIS MORTGAGE IS SUBITHCI 10 ALL RIGITS, PASEMENTS AND ACOVENANTS, RESTRICTIONS, AND
RESERVATIONS CONTAINED TN SATD DECLARATION THE SAME ASTHOUGH THE PROVISIONS OF SAID
DECTARATION WERE RECITED AND STIPULATED AT LENGIH MEREILN,
WMORIGAGOR ALSO HFREBY GRANTS AND ASSIGNS 10 HOME SAVINGS -OF AMERICA, F.A., ITS SUCCESSO0RS
AND ASSTGNS, PARKING SPACE NO. P~N AS A LIMITED COMMON ELEMET-AS SET FORTH AND PROVIDED
IN THE AFOREMENTIONED DECLARATION OF CONDOMINIUM.

Togethar with all interest which Borrower naw has of may heraafter acquiro in or to sald property, and inanudu /) nileasements and rights
of way ap nirtanan! tharalo; and (b) all buildings, structures, Improvemants, lixtures and appurtanances now araargalier placed thereon,
Including but not imited to, all apparatus ard oguipmeant, whethar or not physically aflixed to the land or any niding, ysed to provide ot ¢
supply ali-cooling, air-canditioning, heat, gas, watar, light, power, refrigorntion, ventilation, jaundry, drying, dishwe shing, gurbage disposal
or other sorvicos; nnd at wasta vont syolome, antannas, pool equipmont, window coverings, drapes and drapery 1597 carpeting and flcor
cavuring, awnings, ranges, avons, watar heatess and attached cabinets: i being infended and agrood that such 1'018 be conclusively
doemopa o be albixed to and to be part of the ron! property thatis convoyed hereby; and{c) altwater and water rights (whether or not
appurten inl). Borrower agedas to execule and dollver, lrom time to time, such turther instrunents as may ba requested by Lendor to contirm
the lien 3 this Mortgago on any such proporiigs. The proparties conveyed o Londer herounder ara hkaralnatier 1aferrod 1o as

"such property”
The B rrower abaclulely and Irravacnbly granis, transtors and pssigny to Lender the rents, Income, issues, and profits of alt property

coverad :y this Mortgage.
FOR THE PURPOSE OF SECURING:

{1 Paymontofthosumol $ 90,300.00
note of aen dnto horewlth and having o finat maturity date of HAY 15, 2017
payablet yLorder ar grdor, and all moditications, oxtanslons or ronowals theroof. (1 Paymont of suclyaums ns may Lo incureod, paic oul, or
mdvinesc by Londar, o may otherwlse be due 1o Leador, under any provision o1 thin Modlgage ned ofl modilications, extonsions or
ronpwals thergol. (3) Parlormancy ol each agresment of Borrowet contained heroin or incarporated horain by raterenco or contaled In
any pape s oxecuted by Borrower relating to the loan socuted haraby. (4) Performance, il (ha loan secured haraby or any part thareof is for
the purpese of constructing lmprovomaonts on such property, of vuch provision ar agresmont of Borrowor contained in any building loan
agroema 1t or othor agroement hotwaen Barrower and Landar relating lo such property. (5) The performance and konning by Borrowor ol
vnch of tha cavennnis and agreements reduired to be kept and perlormod by Borrower pursuant to the terms of any lGase and any and all
othpr ins ruments croating Borrower's Intorast In o delining Borrowar's rightin raspect te such property. (8) Compliance by Borrowes, with
sach and overy mondlary pravision to be porformod by Borrower under any docliration of covenanly, cenditions and raslrictions perlaining
to such groporly or any declaration of condominium cwnership and upon wiitlen roguost ol Lendar, the onforcaemani by Borrower of any
covenan! to pay matintonuncs or other whargas, if tho same have not boen paid or valid legal stops laken to anforce such paymenl within 80
days alle such writlen request is made. (7} At Lender's option, payment, with interost therson, ol any othor presant or future indebtedness
or obliga' fon of Borrower (0 of any succaasor In interast of Borrowes to such propatty) duo fo Lander, whethar creatad cHraclly or goquired
by absol 1e or contingent nssignmant, whother duw ar not, whather othernwise socurod or not, of whaethar axisting at the time of the execu-
tion ol thia Morgage ur arising theronftor, the exercise of such oplion 1o be evidonced by a notice Inwriting lo Borrower or any succassorin
interest ¢ Borrowar. (B) Parlormarnce of all agraamants of Borrowor (o jxay {fes and charges (o the Lander whetheor or nol heroln ssl forth.
M Pavirant of chargos, ns allowad by law whon such chargos nrn made, ltor any statement regarding tha obligation securad

haroly

wilh interest thurean, according to the tearms of a promisgory
mada by Borrowaer,
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{11) Propaymant Charge, Should any note or obligution secured hareby provide any tee lor prep'aymenit‘ohm'y of the indebtedness
sucured haereby, ta pay said tee natwithstanding, Borrowar shall have detauited in any obligation saecured hereby and Lendoer, by reason
tharool, shol have declared allt sums securod hareby immediately due and payable.

(12) Faliure of Burrower to Compiy with Mortgage. Should Borrowar [ail to make any paymant, or lall 1o dr- any ac! requlred in this
Morigage, or fait 1o perform any obligation securad by this Martgage, o1 do any act Borrower agread not o <o, Bo: rower shall bo in dolault
under this Modgage. Lender, but withoutl obligation so to do and withoul notice {o or demand upon Botrows r and without releasing
Borrower {rom any obligation hereof, and withouwt contesting the validity or amount ot the sume, may: (8) pay or do1ve same In such manner
and (o such extant as it may doam necessary la prolect the securily herpol, Lender baing authorized to anter upon sugh proparty for such
purposos; (h) pay, purchase, contsst or compromise any encumbrance, charge or llan, which in its judgmant ig or appears to be prior or
supariot horelo, And {¢) In oxercising any such power pay necossity axpenses. Borrower agrees to ropay any amount 80 sxpondod on
itlvmand ot Londor.

(1) SumuAdvancad to Bearinterest and To Be Adred to Indabtadnoss. To pay itnmadiately upon demar ¢ any sums advanced or
paid by Landor or Borrower under any Glause or provision of this Mortgoge. Any such sum, unth 9o repald, shall be jecured hareln and banr
intarest from the dato it was advanced or paid at the same Interest rato, as may be adjusled lrom tisne to time, as such indebledness, and
snall such sum and Interest thataon be ascured by Lhis Mortgage.

(14) Application of Funds. Lender shall have the righl at its sole discretion 1o direct the manner In which pay monts or proceeds ehalt
be applied upan or atlocated among the various items constituting Borrower's indebtedngss or obligalions st cured hereby,

{15) Obligation of Borrower Joint and Several. [f more than one person is named as Borrower, each obliga lon of Borrowar shall be
the joint and sevoeral otaligation of each such person.

118} Accelaration Clause: Right of Lender to Decliare All Sums Due an any Transfer, Etc. Lendes shall ha /e the right, atits option,
to deciare any indebtedness and obligations secured heraby, irrospaciive ol the maturity date specified in any not » oragreement gvidanc-
g the same due and payable within 30 days aftor such declarntion if: {a) Borrawar or any sugcessor ln inleryat to Borrower of such
property salis, enters into @ contract ol sale, conveys or allenates such properly orany part thereol, or sulfars higtit @ or any interest tharoin
to he divested, whathe woluntarily or inveluntarliy or lanses such property or any part theroof for a term of more thi:n 3 years, or changeas or
permits to be change < tho character or use of such properly, or drilis ar oxtracis or enters into alease lor the dritlinp for or extracting oil, pas
or other hiydrocarban sucstance or any mineral of any kind or character on such property; or (b) Borrower is a partne-rship and the Interest of
a general partner ;8 ase'gnad or transletred; or (c) Borrower is a corporation and more than 26% of the comporele stock thareof is sold,
transterred or assigned dudng a 12 month parlod: o (d) Borrower is atrust and there Is n change of beneficial inter ast with rospectio mare
man 269 ol auch property,=v¢ i Borrower has made any matarial misrepresentation or faltod to discicas any matd rial fact in those cenain
finangini and othar written ropessemations and aisclosures inade by Borrower in order 16 induce Lander 1o o1 ler into the transaction
avidancod by the promigsory vic @ or notas or agraemeants which this Mortgage securos

(17} NoWaivers by Lender. Ncwaiver by Lender ol any right under this Morigage shall he efiactive unless inv riting. Waiver by Lender
ot any right granted to Lender undze ths Mortgage or of any provision ol this Mortgago as 1o any transaction or Jccurrance shall not be
deemed a waiver 4s to any lulure tranguclian or ocourrance. By accepling payment ol any sum secured hereby alier isdue date or by making
any payment or performing nny act on of haii ol Borrower that Borrower was obligated hersundor, but failed, to makd or periorm, or by adding
any payment so made by Lender 1o the indebtadness secured hareby, Lender does no! waive iis right ta require prompl paymant when due
of nll other sums so sacured o 1o require pronptoafarmance of all other acls tequired hereunder, or to declar 3 a defaull for faliure so
to pay such othar sums or to porform auch.zbor acts.

{18} Modlitication In Writing. This Mortgage cranot bo changed or imodified except as otharwise providec in this Mortgage or by
agreamant in wriling signed by Borrowaer, or any successor in lileres! 1o Borrowsr, and Lender.

{19) Rightto Collact and Recalve Rents and (*rolits. Noiwlihstanding any olher provisions haraof, Lender h yreby grants permission
\o Borrawar 10 collect and retain the rente, incoms, issuy's und profits of such property as they becoma due and pay: ble, butLenderreservas
the right to ravoke such permiasion al any lime wilh or wiZanul cause by notice in writing to Borrowet, malled lo B¢ rrower al his last known
adarosy. In any svent, such permission to Borrower automytici v shall bo revolod upon dalault by Borrowerin payn eniof any indebhtedness
sacurod horoby of in the performancea sl any sgreoment haledndor. On any such default, Landor may at nny time without notice, either in
purasan, by agenl, or by recoeiver to ba appointed by tha court and withoul regued to the adequacy of any secwut ty lor the indeblodness
horoby socursd, snter upon and luke posaesdion of such proporty Grany parl thereol; makae, cancal, enforce or n odify loases; obain and
vjocttonants, aat or modily ranis; in 3 awn name sue ot or othervise colluct the rents, iIncomo, issues and profits thareol, including those
pastduo and unpaid; and apply the same, leas cosis and uxpenses ol oparation and collocion, upon any indoelModr pss gecured hereby and
i such oedar as Landor may determine; and excopt for such applicalion, Lender shell not bo Hable to any person or the collection or non-
collaction of any rents, income, issuos or pralits, nor the tailura to assertor wnlorce any ol the loregoing rights. The ¢ ntering upon and taking
possession of Buch property, the coliection of such rents, income, Issies Grprolits, the doing of other acls he ein aulhorized, and the
npplication tharaof as aforosald, shall not curo or waivo any defoutt or nolics o defauvit hereunder or invalidate 1 ny act done pursuant to
such nalice.

120) Remedies. Na remady horain provided shall he oxclusive of any other Zon edy haiein or now or harealtar axisting by iaw, bul shail
be cumulntive. Every powar or remedy haraby givan fo Borrower or to Lander of towaich elther of them may he ol arwise entitled, may bo
axercisod from thime to Hime and as ofien as may be deomod sxpodient by thei, und gittar of tham may pursue i wonsistent ramedies. i
Lender holds any additlonal securily lor any obligation secured hereby, It may enforco it e aule thareol nt s o; ticn, elther bolore, con-
temporanocusly with, or atter any Morlgagee's sale ts made hereunder, and on any cofault ol Borrower, Lander may, at ita apllon, offset
against any Indebtodnoss owing by it to Borrowor, the whaole or any part of tho indeb! 2085 secured harab «. The Lander ia horeby
authorized and empowaered at its option, without any obligation so to do, and without aftacilic tho obligatior:s he "eol, to apply toward the
payment of any Indobladness sacured heraby, any and all sums or monay. or credlts of or beisngnieio Borrower ar d which the Lender may
have In Hs passession or undor s control, including, among other things, any impoundg hald ov Lender undh ¢ paragraph (8) hereof.

in ordet to assure the dofinhleness and cortainty ol tho rights and abligatlons harein provided, Borrower wa:ses any and all rights ot
otlset winch Borrowor now or hareafler may have against Londor, of claims and no offsel made by Leigor shall re leve Borrower from pay-
ing instalimenty on the obtigations sacured horuhy as trey become due

(21} Faraclosure of Mortgage. When 1he indebtodnoss hereby secured shall becomu due whether 1y ascel yratlon or olherwisoe, the
Lander shall have the right to toreclose tho lion harecl. In any sult to foreclose the llun horaol, hers (hisll e cllowed and included as
addibonat indebtadness In the decree of sale all sxpendituras and uxpanses which may be pald or incun=s'0' o * on behall of Lender tor
altorneys' {eos, appraisars’ faas, outlays for documentary und expert svidonco, stenographer's charges, pub’cation cost and costs ol
procuring all abstructs of Htle or commitmoants jor tile insurance. Such taus, chargos and costs maybe oestimaled dy' (o items to be expendoed
witor oniry of the decrae as Landar may deem reasonably nocossary oithar ta prosecute such sult or o avidey e 1> bidders at any sale
which may be had pursuant te such decres the true condition of the title to or tho value of the Property. All exper oo and expensoy of
e niture of this poagraph mentionad shatt bocome o much additional Indeblednenss secured hetaby and shail be invaoediately due rnd
payabie with intorpst theteon at the rate specitiod in the Note. Such oxpondiuros and oxpenses shall inctud » axpendituras mnde in
connoction with{a) any procosding 1o which Lender shall bera party, olthor as plaintill, claimnnt or dulendant, by reason of this Mortgage or
nny indebtadnass hereby socured; (D) preparalion ler the commencament of any suil for foreclosure hereof alte - sccruaf of auch right to
torecltoae whethor or not actually commaonced; (¢} prepurations for the dalgnse of uny threnlened sutt or procesding which might nflect thn
Proporty or the sacurity haroof, whethor or not actually commopnced: (41 any eflarts for collaction of any past duy indebtedness sacurad
horaby. The proceeds of any Inoreciosure sale of the Praperly shatl be distributed and applind in the following rder of priority: lirst, on
necount ol all costs and expenaes incident (o tho loreclosure procoodings, includiag atl such lems as are menilonad in this paragraph
hereot; second, all othar items which undar the tarmsa hernol constitute indeblodness secured by this Moriguge; third, any surplus lo
Borrowar, his lagal represontaiivos or assigns, as thelr rights may appear.

(22} Appointment of Racelver, Upon or ut any time after the Hiling of o complaint to foraclose thia Morigage the courl in which auch
compitaind tad may appolit a racoiver of the property or may pppolnl Lundor ns Mortgoges in poasesslion. Such ap:pointmeant may be made
vither balara o alter sale, without notice, without rogard to the solvency ot Insolvency at thae timo ol applicatior lor such receiver, of the
HBEson or persona, if any, Habie tor the payment of the indehledness securad heroby and without ragnrd to the th.en value of the property
whather the same shall be then occupiad as o homesteao or not Such racaivor or Morigages in possassion shall huve powear to collect the
rents, msues and proflts of the pramises during the pendency of such forociosure suil, ns wall as during any further times when Borrower,
his BHUCEASA0rs Of Assigns, uxcupt (o1 the Intarvention of such recetver, would bo entittod to coligct such rents, it surs and prolits, and all
othot powars which may bo nocaasary or ara usual in such consos 101 the protection, poaseasion, controt management and operatlon of the
propurty during tha whale sold pariod. Tha court from time to time may suthonze the recoivar or Mortgageo I pousagsion to apply tha not
incomo beld by althar of thuem In paymenl in whole or in parl of the indebtadness and other sums securea hereby, orin paymeni ot any lax
spucial usgugsmont or othar tken which may be or bevomn supuosior o the llen hereof or supsrior to & docree forvclosing this Moripage,
provided such appileation Is made prior 1o loreclosura satu. Incase ol o Judicial salo, the property, or so much thareol ag maylthen boe allecied
by this Morlgage, may be sold in one parcel

{13y Walver of Statuie of Limitations. Timels of the essencoe as to all of Borrower’ s obligations hareunder, and (o the exte permitted
by law, Borrower walves all present or future statutes of imilnlion with ruspuct to any debl, demand or pbligation securad heraby In any

action or proceading for the purposa ot anforoing this Mortgage or any righis o, ramodies horeunder.
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