CHANDRA  #8-8010Th
2 LREVOLVING CREQIT MORTGAGE

.

. UNOFFICIALCOI

THIS MORTGAGE s aatea nsof . ULY. A3Lh ... .19, 87... anc s verveonSiakish | handre,
hig wife,—
(AMlortaagor Ty ang he ,_CITIZEHS_W_'EBUW —== ("Morigages”).

‘{_J_ITNESSETH:
Nortgagor has exacuted o Aevelving Credit Mole dated the sane date os this Mortgage payabis to the order of Mortgagee (the "Note®”) in the principal

3

amaunt of § ___,lfz,QQO..O_OWH {the “Lang al Crogit’) Payments ol acciueg nterest on ihe Note shall be due and payable beginiung

AUGUST. 10th.

oo due and payspte on _JULY _10th. . 1992 imerest on the Hote shali be calculated on the dady unpald principsl balance of the Note at ine

. 180 81 L nd conbinwing on the same day of cach month thetoatter, end INe enleg unzaid balance al principal andsmerest sheii

pet anaum rate equal to . DG .. N .00 percent per annuinin eicass of the Variable Hélc tndex Asused in the Nole and this Morigape,
Syariabie Hate Indey will D the rate of intarest or the highest rate it more thivy one, pudlishoeain TheWalt Strael Journalin the “hioney Rates” column as the

Prime Fale® oo thy List bigsness day of each month 1of the preceding basiness day As wsed intne Note and this Mortgage "business day” means any day
othet than w Saturaay o Suaday or generst legal holhday on which The Wab Sreaet Joutnul s not publisheg Any chiange it the Vanabie Rate Index which
FOSUIT In the ¥aratie Rale lndex beng nore ob thy last husinuss day of the month than it wns on tho first day of thae pRling aycle wHibecomp oo clys on the
first duy of tho next bithing cycle witer the date of chunge 1n the Vanatbiio Rate Index Any change in the Ynaabia Rate ingex which resuits in the Vanable Rute
indes baing tess on the 1ast businass day of the month than it was an the tust day of the Biiing cycle will become eflective on the hirst day ol the biling cycle
during wiich the change in the Vanablo Rato Iadex occurrad. The Vanabie Rate Indax may Huciuato under the Nowe trom month 10 month with of without
notice by the Bank Lo the undarsigned. Any change In the Variabla Ratu Ingax will bo appiicabie to alt tha ouistanding indeModnoss under the Noto whether
trom any past or luture principal advancas theresunder 1o tho svent The Watl Streel Jouenal discontintues the publication of the “Pruno Arle” in thir “Money
Aates™ column, thp VAriable Aale Index snall be tha Interost rate published n the Faderat Reserve Statistical Raleaso H .15 {or the inst busmeses day of oich
manth intorest after Dataylt, (dofinol below, of maturity of the NO1a, whother by acceivration or oinenvise, shall be calcuiaied at the per annum raldequatio

_ tLwa S 2 .00, } peecont per aanum it excess ot the Vanabin Rate Index Mortgagor has the nght to prepay all or any part of the
Aggregale unpard prnciaal balance o1 ihe Note il oy tine, withoul penally

To sgcure paymeat phanp indebtedness avidenced by the Note and the Liabihties (delined belaw), inciugting any and all renewals ang extensions cf the
Note. Mortgagor does by (nes presents CONVEY, WARRAMT and MORTGAGE unto Mortgagoen, altol Mortgagorsestute, vight, bitn and interest inthe real

pstale sruatad, lying and pairgin the County of . __ﬂﬂOK_ e . and Sua of ithinow. degally doscnbad as loiiows

The N. % of Lot G-4w Block 2 in Oak Park Highlands, a Subdivislon of Lot 2 in Circuit
Court Partition, belur.a Subdivision of the N. % of the SE % of Section 6 & the HW

of the SW % of Sectidn 5, Township 39 N., Range 13, Bast of the Third Principal Meri-
dian, in Cock County, IT.linois. Permaneat Real Estate Index Number:16-06-405-021

823 N. Elmwood Avenue, Oak Park, Ill. 60302 H £ 0ot

wineh 15 raferred 1o herein as the "Premises’ to4eitcr with all improvements, buildings, tenemants. heregiaments, gppurtanances. gas, all, minarals,
Basumenls lucated 1. 0N, ovar OF Ldef ha Pramises, and alttypes and kinds of iatutas, including wilnuut imdation, all at the loregoing uecd (o supoly hoeat,
gas, air condilipning. watar, light, power, rpfngeration oo canttation {whether single units or centrally controlled) and all screans, window shades, sigrm
doars and windowa, 10ar coverings, SWwnugs, Sioves an’i waler hoatars, whethes now 0B orinthe Prumises or heroalter erecled, instalied or placed an o1 inthe
Promised. Monpurchass maney secutty nterests ana ens and nousehold goods are gxclugded fram the security interest and tien gronted herein The
torugoeng 1tems arg and shalt be sozimed a part of the Pramses and a pottion of the secunty for the Liabiities,

Ihe Noto evidencas a “rovolving credil™ as detinod in lithcls Mevided Siatates Chupter 17, Puragraph 68405 The lien of tinls Moriguage secures payment
ot any exisHing indebtednoss and future advances made pursuint s T N1, to tne same axten! as if such tuture ndvances ware Mado on 1he date o1 the
axccution of this Mortgage. without regard tawhether ornotthere s Saradeance made al the time this Marigage is axecuted and withou! regars towhethar or
Aot thiero is any indebledness gutstanding it the lme any advance iy made

Further. NMortgagar does hureby dtedge and assign 12 Mortgagee all boases wilton of sethal, fents, ivsues ifdg predite of the Prgnuses, including
withoutJimiation, all rents, issues, prolits, revenuos, royalties, benuses, ighty and brnufila dug, payitbiu or geciuing, and nils deposits olimaney as ndvance
rent or for socurkty, under any and al! presant and luture luasas of the Pronnscs sogether with the rigght, bul not tha obligation, 1o collect, receive, demond, sue
tar and recovor the same when due or payable. Marlgageo by acceptance of this Kfolgage sgiees, 48 2 persaonal covenant applicable to Morgago! only, and
nat as a lmiation or congelion heraat and not available 10 anyona other than Madgaqor. that untid a Qefault shall occur or an avent shall g, which under
the terms nereo! shitth give to Modgages the nght to loraclase this Mortgage. Mottolger may collect, recaiva and enjoy such avans.

Fucther Mortgagor does horeby oxprossiy waive and enlease all nights ana honGHisGrdee and by virtue af the Homastedad Evemption Laws of the State
o! ithaois

IB5ELE

-’}_

Further, M3ngnaor COVERANIs ana agroes as tillows.

)

4
2

1. nfortgagor shail (a) promptly repaic, restare or rebuild any puidings orimprove:ng s A0w or hereatler on the Premises which may become
gamagued ar be dostioyed, (o) keep the Premises in good condition and repair, withoul waste, ar d. axcap! for this Maortgage, free [rom any encumbrances.
security intarasts. liens. mochames’ hens or claims tor lien, (¢} pay when due any indeblodness whiczmay be secured by nlien or charge anthe Premises. and
upon requesl exnibit salsslactory evidence of the dischargs of such ben or charge 10 Morigageo; (7 ~cupltote within a reavonable lime any bullding or
BuildiiEgs now or ayany tunain process of constructian vpxaa the Prormises; (e} compty wilh Al raguiramedits o, sil [aws or muicipal ordinances with 1gspectio
the Promiges and Lo use of the Prauses, (1) make no matarial alieratons i the Prermses, sxcnpt 36 réquiraa 7 law o mumepal ordinanse, unlise sugh
ANETANONs Nave Deun Droyipusiy appIovod tn wnting by Mortgagee: (@) relrain ko ataipairing af dimimiseng Jae value of the Premises

5

-

THE UNDERSIGNED AGRESS TQ THE TERAS OF THIS NOTE SET FORTH ABOVE AND TO THE ADDITI AL TERMS AND PROVISIONS SET
FORTH ON THE REVERSE SINE OF THIS DOCUMENT, WHICH ARE INCORPOR )ED BY AREFERENCE HEREN

WITNESS thehang S . andseal S ... of Morgagor the oot angPynar suIWove,
Satish Chandra L ek A TP

Shimmi Chandra S Aot oy CoA cc.:\/'\cfn:(;"!. %

STATE OF ILLINOIS i
COUNTY OF CGOK ;
. Frances Altieri, . # Nowury Pubhic = ana lar

sai Gounty and State. do hereby cartily that Satish Ch d drﬂn;_hiﬁ_m_________._.__

porapnally known o me 1o be the same person{s} whoag name(s) arce subscrihed 10 tho

58

toregornd instrument, appeared helore me this day i parson. and acknowledged that _,'f'., neY . . segnedanddelivored ine said instrumaent as ms’her free
‘

and voluntary act, for the uses and purposes herein ;Qwh ‘ //-
I S ST A
o

Given undermy hand and notarial seal this et day ol

_ N ST
L Naotary Public

ce THIS INSTRUMENT WAS FREPARED zY: .
TUULCITIZENS BANK & TRUST COMPANY

PARK RIDCE, ILLINOIS

My Commission Explros!
h C

1

STATE OF ILLINOIS

COUNTY OF
1, . iy Notary Pubtic 1 ana tor

e County and State nforssndg, do heroby corhity that

and — e . POrsonalY knowa 1 Mo 1o be

the Samo parsona wihase nampes are ay

andg . respectively, of

oration, subscribed to the toregomg instrumant, appeared
Teu to duly authorizod, § and detivered smd instrument as thoir own lroe and
Ot the uses and purpases thoerein set

a
pefore me thus day it person and acknowledged (g me that they. bain
votuntpey act and as the e and volontary act ol saic! carporatio

Gaven endor @y Nand ard notaoad seal thy - da

My Commission EXRIFEE v e crmamar e ——

Yhite/Original Canary/Cltlomet Gold/File




. tiortgagor shall peyfwh N@ rF\Ia sches fuie E . . Tiath |
drainage taxas or Chargas, sewe i3 e d ot Ser ; - Do lle P

request, furnish 1o Morigager uup!unlu paid recegds for such tiaes, assussments and £ !mvu f To Dreven! Doty Ne :
under aretes!, in the manner proviced by stalule, any 1ax, assessinent of Qe which MAOrQagorn May QeLire 960 CONTELT 0001 10 4
charge bccc:mlng delmquen!

3. 0 Upon the mquesi of Morigages. Mou:gagor shalf daliver o Mongagee al onginal feases of &il or any portion et e Prenises
assignmontsof such leases fram Murigagor to Moilgagee, which acsignmanis snall by e gnd substance satistaciony Lo Margascs.
withaul Mongngen a pnot wiillef CONSEnt, Procure, pedmil of accept any prepayment, discharge QF compromase 3 any rent o1 ref
obligatton, at any time while the iicobtednass sacuiad hereby rémains unpala

4. Any awatd ol gamages rosulling lrom condemnation proceedings. erercise ol the power ol eminent gom
puUblic uae i hoteby ransfoiod, Ansignea and shull be paig to Morgagee and such awards o any partihereat May e apphes by
paymant of all of Martgagea's expenses including costs and atlorneys’ snd paralegalt’ feeh. 10 the feduthion L the mdekiegnted wens.
Mortgagee is herehy authorized, on behal! ang in the name 0 MONEAQDE. 10 ¢xtule ANY geliver valit HOQUITTHNTES and 10 APPEAI B LM Gn. rut N Awied

5. 7 No romedy or nght o! Mortgagee hercunder shall be excluste Eacn agrior remedy of Monganes with 1espectUo e Leplidies this Moraaoe ¢
the Pranmises shall be i uddihion Lo evory olher remedy or nght now ar hereiller vashing sliaw ot nequity Nodetay by W etiganne it erele sing, o1 0 1
exorcise, any Jcmedy or nght accruing on Detautt shalf wmp@t any Such remedy Of HGh. or 8 L RC COrST e o e ST SICREPTTE SO S TTS FY
acqulnscence 1hesein, or shall atfect any subsoquent Default of the same o1 o Siferent nature Erery sunh remedy of cght amy b cretised aong yrrent
Independently, and when and as olten as may be doatned expedient by Mortgagee

&
by tire, ighthing, wings104m, vanCHhisin 3Ny mahciaue damage ano SUCh CIRE NELATCL A mdy hem una fo Lme e Genigaateo by o "
keop ol buildings BNd IMprovemants now or heraalic! situnted on (he Prenuces insute Against lust or damage by Hoos o the B a0 elasg
hazari zone. Eachinsurance policy shad be {or an smount ufficient to pay infuil the cott of replacing O 1eREr g he DUISINES UOT A FCAEe L Th the
Fremisas and. in no pyent 1655 than the principal amount ol the Note. Merigager shall oDlain nbly (NSulBRCE Wt s8R0 10 the Premices (0 an amoont
which is acCepiad\e 1o Morgagas. All policies shall be issued by componies salist2ctoty 1o Mortgagee, Eschinsurance pohcy shall Lo payahli st GEICss
or damoge, s Morigagos. Each imsurance policy shall confam a lender b 4085 payabte (Juuse of engorsement 0 thim ang sutstanct sglisliet1ony 1G
Idprigages. Mosigagor shalt duliver all tnsurance policias, including agdilional and renew at pohicws. 1o Morigapes. If Case O iMLLIADLE AD0UL G CArE,
Morigagor shali deliver io Mortgagee renewal policias net lebs than (N days PHoT 10 1hie rosCeclivg CHLES Ol eapitalen EACH imsutd6e Doid y shall Nl he
cancellable by the inLurance company without 31 lens! 30 days poor wntlen nonce o Mongages

7. Upon Devaull by Mongagor hereander, Morgagee may_ bul need not meke any payment or petformany ac! requeea St qaser nesennden n
any {orm and manner danped expadiont py tMorigegee, and hortgagee may. Lot need not. make fuil or par R R T A R RTI
ancumbrances, ityns or secuiity intprests affocting Ine Premises and Monu;-m:e may purchass. dischisrge, coniie e : PR - -
title or claim thoreol, o tetee a from any ax sale of lodeiture atfecting the Premises grconlestany a2 or assersme fu: MR s Cas M A e S0 L rnoses
herein authorized and all expinst s pAIA of ingurred i connectlon lhorewith inciuding allorneys’ ang paralegais’ tees. and any sthes turcs & A R:1%
Morigagon 10 protoet the Py oiers ortha lien hemcl phus rensenablecompensativnio Mortgagee 1or eAch millir concerung atuihact searauthunized
may bg lukon, shall be so much Zoditignal indebledness secuted hareby and shall become tmmediately Sue 404 Dayabie wahout no 3 s artgee
thercon at 8 por annum rate eguivoltsd 2 the postmotufity 1ale S8 10N an the KO INHCLDN O IAVNIQAGEa thAll ne v o Do CTHLORIEUAS H Wi wR 1 3t ey (it
acerulng 1o Mortgngae on account 07 any Jefault hetyuhser on the peit ol Moo Gager

B U Morigagae innhes any pa,unt nAuthorized By (his Mosigage ralatng lotaaes asstsimems. CNergrs 1e0s seCutiby Fleosts Ore s L brae et
L Morigagpemay do S0 accotding 1o anty hill isteinem o estimate recenes fromibe uppropnale party clamg H JONNTEN
Cralidity of such bil, stitement of estimate eninteoatie vabidity o the hor engomtyance astanty, nterast by asteoament gle
claim hernol.

9. Upon Delautt, at the sole oplion af Morigages. the Note and’ar any othsr Liabdities shalf beeomne rrmeg@itly ou

shali pay all expenses of Mongagee including attorhey gnd paralegals’ 1G0T ang €3 PENSES INCHITET 10 CONNELLON with Mt Morisuee A
incurred in the éntarcement of Marigagee’s 1ights in 1l ¢ Pro mises and other €osts incuried in connechon with the gi ponition of tnp Premater Top tore

“Default” when used inthis Mortgags, hasihe snme mesung as dofined in the Note and includes the failure ofthe Korigrgot to com iy o0 vy Cause for
Detaull end to daliver 1o the Mortgagoe written notice of the conpiete cure of the Cause for Defruil within ten V108 Cays after the WMortonses mopls wertton
notice 1o the Monigagorthal a Causajor Default has pecwurtee splismasting. Default under e Note shafl be Uetautt unaer thes Modgage e Sogne
Cefault” as usad in this paragraph means any one of motg ot 1r.3 ovonls. condibung ¢ acts oehinen as & Cause tor Default™ inthe ! CiLGar g n
Lmited ta the lailure of Mongagor to pay ihe Note or Liabilities i 2lcoroance with then terms of taiture of f gag
accordBanco with any 1epiesentalior, warranty. 10:m, DIGVISION, CONJ) 10N, covenant of agicement contamned 1 Uus Monagoge. :
agrecmenl or wtiting secuting any Liabililbes

10,  Notlwithstanging any elher provisione of this Mortgage, nosu s leat s, morijage.
conVGYUnca, Yanslor of OGCUPENCy 4 DuESeskan, conttact 1o soll, or tranctm phthe Premses, of any pait therecl of rale ar | :
ponelicial intarest or powm of diteclion in 2 {and wust which holds title 1o the2ret roes. thail be mage withnu! the pror wodlen Consen’

11, “Llabiltles” menns any and ali labihties. obligations and indebtednest ol Morigagor of any other med.er of the Nple teMorigoger "or
any and all amounts dua under tha Note or this WMortgage, whether herstolore. now ein(or hergalter ansirg uf owing. due of paykble Powsoeve "“rx’["‘
arising pr ovidanced heseunder or under the Nete, whether girgct coindu ect. absolule o coabngent. pumaty s cecohaary, joiri o AL G A RO NS
or arising, togothes with alicrasys’ and paralegals’ fees 1e1aling 10 the MONgagee's (ghEiteiHthie: 300 s Cuhly et Difelrn gt it
Horigages or dralling ony docuinents 101 the Morgages i any time Notwihslanding thae (ofe joing ot any proaisisn: of e Nete g L
this Mortgage shall not exceed 1he principal amount of (he Note, plus InTerest theteon, sndaay gispursemenis inpde for the payeren ot s,
pssessments, ot insulENce on the propery subject to this Meorigage, with interest on suchaishursernaots, ana f retmilicd Dy faw. AES R £
targoges which are authorizes horgunder and atlorneys’ fees costsand expensesrelatingtothe o torcoment of alipmpled enfor e munt of thy
tarlgaga, pius interest as provided higrein.

12. Whentho indgbtednuss securad hereby shall become due whethet oy acceieralion or olhie w origuGges thatl have the 1t 10 foracose e
tlen of this Mortgage. 1n shy suit 1& jatocioss the lien of this tortgage. there shall be allowed and inchk. 30 ag sodhionaf mgebiegress i th
ioreclosura ol oxpendiiures and exnenses which may he palo orincurred oy or on behal! 01 MoRGaQee TG0 aTadys AN porsicpals o ,,m, LT
outlays o1 documenlary ang expe -l avidence, SlEnOGIPhers’ CHATGEE, RUBNTANLON COMs ONA LOsIS Of PiocuLbo all abiiracts of Wi e serene
examinations, tille insurance policiey, Toriens cellilcates. ta and HEn SCATLNEs GNASINIBT JRIA BN ASSUIRNTES Fith GOt
1o be reasonably necessary elher to piosecute the 1016CIosUre Sull o 1o evigence 1o ndacrs a1 any loreciosure sale AT TR EITPT YO TIVIFLECLL R
expended after aniry of the {oreciosure judgment, inay be estimaled by WMorigagor, Al erpenotuies end apenho, Henliones un this ja
incurred or paid by Marigages shaii becoma additional ingabledness secured hereby and shal! be immedhately due andoayah’s
equivalenl (o the post matutily interust rata se1 forih in 1the Note This paragiaph shell also apply 10 any eapenaitures of C13enses e
Morigagee or on behall of Mortgagee in connection with (a) any proceeding, including without hrmiation, prodate and Larthes
Mongagee shall be a party, gilhor as pLaintill, clatment or defendant. by teason ol this Moitgage o1 any INOELICSNEsE secated Tl oy
{or the commencamaent of any gult tor. tha (dracloswis of 1his Lorigage siter occiual of the nghl 10 10IECiose whether Gr oY eclbaily
preparation jor the commencement of any suilto cotlect upon or enfoice the provisiony ol the Note or BNY INLUUMENt Wwhelh Senl
whether or not actually commaenced, of (€) any proparation for the defense of any threatened suil o1 proceeding whilth mig
securily hareo!, whether of nat actually commenced

tNrlug

- 13.  Theprocesds ol any (0reclosura saie shali be dstrbuled and appliedn the folowing order of pricry- fust pnaccount 2 aHosle and e enes
incident to the ferectosyre procesdings, including sl! the neins thal ate menticned in the mmegaiely pleceding paragraph. serons. o
undar the-terms of this Morignge constitneingebtedness secured by this Morgage ndditional to that evigenced by the Nole with interes! thereon ae hetesr
provigad; thirg, all principa!l fod interes! remaining unpad on the Nole and the Liabsities (firsl to snterest and then to procspull. I ur ELITI RULE ATV NS {43
Martgugo:r or Martgagor's heiss, legal lepmsemnl-vus successots Q1 a351gNSs, a3y 1helr 1ighls may appeat

14.  Upon, ot at any lime alter the !lllng ola complnm. Lo toreciose s MAorgage. the coutt in wlnCh Suth sul b e ™
Premises, Thereceiver's appoimniment ingy be made oither before o atter sale. wiihoutnotuce, without zegasratuthesu Ty Ot INEnE
timo of application for the receiver and without regard 1o the then value of the PIemises of wWhelnor the Premises sl He BN L upien as 8 150
rAotipagoe may be appoinied asthe receiver. Suchreceiver shali have power ic colleci thetents issues and probits ol the Prenuses dunngrhe pencency of!
farectosure 54t and, in ease ol a sale and o deliclency, durlng the full statutory perod ©f tecemphion. it any, whether there . I 5 wirlt
during any turther limes whnnMorlgngor oxcept 107 e inletvention of the recewer, would Be enlitled (o coliect the tents 1ss COTCLE vt
shall also havo all other pom‘ts whith may Se necessary or dra usual torine pritection, possession. contrel management and eperation :;f'.-\ aee The
courtinwhich mefnreclosutabus\ |5f|ch may fromime totims authenze the receiver 10 apply the netincome snthe tecewet ‘s ha at.ohe ur
part of the Indebiédness secured herraby uraecurod by any Judgment {éreclosing this Morigage. or any tar, spec.al assessment of mm-f beaorensumbrer.ce
which may be ¢r become supetiorie the lien hereol or olthe judgment.and the deficiency jusgment agmnst fletiaago! of any guataricr ol the ! ot
a foreciosure sate ang deliciency. )

15. Noaction forthe enforceinent ol the linn or any provision of this Morgage shall e subjeci Icany defenie which would 52! Le QuLed and indusialue
10 the party Inlesposing the same 10 an aciion a1 law upon the Note

16. Morigngea shall have the aghl 1o mspect the Promeses 81 nt teaconalic imes and accpss theelo SHal De et 1ot ha' Dnarjlse

17, Mortgagee agrees 1o rplease Ihe lien ©f this Mortgage ana pay sll capenses, iIncluging recording fes anc othetwisis, 10 fmeatt The fien vl e
Morigage, # the Mortgagor senders payment o full of all Lisbilihws secures by this Mortgaace

18, . This Mortgage and all provisigns hereof, shali extend to and be binding upon Morgagor and ali persons o pariies camr
WMorigagar, Tha word " Morigagor™ when used herein shipll piso include glf porsons or parties hab'e 121 the payment of the noebledn
part thereof, whether or not such persons of parties shall have executed the Note 01 1his Morigage Each Wongagor shali brontly anc : g
harewnder. The singuiar shall inciude the plurel, the glursd shalt maan the singulat ane the use of any gendet whall be apuhiabic e Toas arged
“Mottgages” includos the successors and assigns ol Morigagoo

19.  This Morigape has been imade, exuculbo and delwercu la Iortgagee In
Miaoeg @ shull D constiues
accordance with the laws of the State of lllinois. Whemvor passnb!é uucn Provision ot this Mortgage sNall be e pie1eo oy Such trinnsr 4o to be rflective ong
valig sinder applicablo taw 14 any provisions of this Mofigago’sid prohitiied by or detenmined 10 bE invahe unde! sPPheable v Luth POV LIons shall b
inolloctive to the extent of such prohibrions of invelidity. wittout Invalidating the remainder of 3HCHR PrOVISIERS O NG reMmaring Pronses o thes Vorigage.




AR $ 13,0
B0003  tRAN 2673 07/20/87 11:30100
Ho- DT —FORINS

COOK COURTY #ELORDER

: 0119 & o

600950-18-

LR ererre—y




UNOFFICIAL COPY




