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MORTGAGE

July .39 87

THIS MORTGAGE ( Security Instrument’} s mada th|s_____L3_t_h___. day ol
botwaouen the mortgagar, First National Bank of Skokie
e puigongaliy Bt o Trustioo undge Trast Apgromenont datasd 7/I /87 andh konowin us Trusik Nur‘ 52390_T
errowar’”), und the mustgagaee, PETERSON JANK, an Hlinos stiete bank, whose address s 3232 Waest Paterson

{harain 8
Avenue, Chicago, insiz 60659 (herein “"Lander”).

WHERLL S forrawer is indebted to Lender in the principal sum of One Hunpdred Fifteen Thousand

1987

and 00/100—m——mz/ Li4llars, which indebtedness is evidenced hy Borrower's note dated July 13
{herein “Nate”). plovising for monthiy instailments of principal and interest with the bslance of the indebtedness. il not
First day of July 1992

soaner paid, due and payable on tha_

TO SECURE to Lendar the renaymans of the indebtedness evidenced by the Note, with interest thereon, the psyment of
all other sums. with interast thereon, advancer.: in occordanco herewith ta protect the secusity of this Security Instrument, and the

perlormance of the covensnis snd ngroemants of Borrower herein conlained, Borrower does hereby martgage. grant and convay to
Cook . Stote of illincis:

Londar the following dascribed property located in 1ha Caunty of

Lot 460 in Brickman Manor First Addation Unit Number 4,

being a Subdivision of Section 26, Township 42 North, Range
11, East of the Third Principal Meridlan, in Cook County, Illinois

P.R.E.I. No.03-26-321-011

- DEPT-0! 14,25
SK

RO~ O3-Rf — 352 gy "5 00 wgyna i

Caok {'-'UUNTY RECARDER

X7

1119 Juniper, Mount Prospect IL. . {herpin “Proparty Address™):

which has the address of

TOGETHER with all the improvements now or hereafter eracted on tha praperty, and all easements, rights
appurtenancas, rents, royalties, mineral. oil and gas rights and profus, water, water rights, and water wtoc), #od all fixtures now or

horealler a part of tha proporty, all of which including reptacemants and additions thereto, shall bo deemed to by ar.d remain apart ol the
property covered by this Security Instrument; and all of tho loregoing, togethes with said property (of the foasohuid esiate il Lthis Security
Instrument is on a lensahold) are herein rofarred to as the “Property”™.

Borrower covenants that Borrower is lawfully seized of the estate hereby canveyed and has the right to rvvrtgage, grant
and convay the Proparty. that the Properly is unencumbered, except for encumbrances of record, Borrower warrants and will defead
generatly the title to the Propony against all claims and demands, subject to any declaratians, easements or rastrictions fisted in a

schodelo of excoptions 1o covedage in any titte inswvancye galicy insuring Lender’'s nterast in the Praoperty. __—__l-——__‘

Borrower uhd Lender covanant and agrde as follows: 0—-0 MA'L

1. PAYMENTOF PRINCIPAL ANDINTEREST. Barrower shall pramptly pay when due the principal an taredt on
the indebtedness evidencod by the Note. and late charges as provided in the Note,

2. FUNDS FOR TAXES AND INSURANCE. At Lender's sole option, Borrowor shall pay to Lender on the doy monthly
nstallmants of paneipal and interss are payablo undar the Note, until the Note is paid in full, a sum {herein "Funds”] equal to one-
tweltth of the yaarly taxes ard assessmants which may attain prioriy over this Security Instrumant, and ground rents an the Properny,
any. pius onae-twelfth of yoarly premium instalimenis for hazard insurance. plus one-twalfth of yaarly premiuminstaliments for mortgage
insurance. if any, all as reasenably estimated initially and from time to time by Lender on the basis of assessments and bills and

reasonable estimates thereof,

The Funds shall be held with the Lander in an escrow account.
assessments. insurance premiums and ground rents. Lendar may not charge for s0 holtiing and applying the Funds, analyzing said
account, or venlying and compiling said assassments and bidls, uniess Lender pays Borrower interest on the Funds and applicable law
permts Lendet e anake such o charge. Borrowor and Lendor may gyree inwzitng at thy time of uxecution al this Secunty instrument that

Londor shall apply the Funds to pay said taxes,

ntarest on e Funds shul) be pad we Borrower, and unless such agreemant s made or applicablo law requira such intargst to e pasd
Lender shall not be required (o puy Borrowar any interest or carnings on the Funds. Lender shall give to Borrower {or the benelicial
ownar under the Trust Agreemem hereinadbove mentioned), without charge, an annual accounting ¢f the Funds showing credits and
debits to the Funds and the purpose {for which each debit to the Funds was made. Tiie Funds are pledged as addinonal secunty for the

sums secured by thys Speunty Insbument,
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1 the amolsn BIRY ‘F;'F:lﬂ‘fug;url’u by fu rvln. W ot of Funcs payabls pror 1o e
due dates of taxos, assesyfemis, Wy o prefiums o gfotind %. shi Neely he hndbihr od wirerd 1o pay Sau! taxes,

imsessmenisnsuracce prenuums and ground rents as they fall due. such escess shail be. at Borrower s optian, enther peamiptly repasd
to Borrower or credited to Borrowar onmonthly instalbiments of Fends. 1 the amaount of the Funds bald by Lander shall not be sufficient to
Y tdvas, assuessmagats, nsuraneo prenmums and goound rants as thaey Tall due. Borrowers shall pay to Lendern sny amount aecossacy to
fake up the deficiency wallin 30 days bam the date notice s mmled by Londer to Borrower raquesting payment thereof,

Upon payment in full of all sums secured by this Secunty Instrument, Lendaer shall pramptly refundg to Borrower any
Funds held by Lender, If under paragraph 19 hareol the Praperty as sold or the Property s otherwise acquized by Lender, Lender shali
apply. notlztor than immediately prior 10 the sale of the Property or its acquisition by Londer, any Funds hold by Leaduer at the time of
appheatian as o craedit agamst the sums secured by Uns Secunty Instrumoent,

3. APPLICATION OF PAYMENTS. Unless apphcable law provides otherwise, all paymunts received by Lendet under
the Note and paragraphs 1 and 2 hereof shall be apptiad by Lendor first in payment of amcunts payabls to Lender by Borrower under
paragraph 2 hereof, than to intarest payable an the Noto, and then to tha principat of the Note.

4. CHARGES: LIENS. Borrower shall pay all taxes. assessmaenms and athes chinges, fines and impositions
attnbutabte to the Praperty which may atlain a priority ovar this Security Instrument, and leasehald paymaents or yround rents, il any, in
the mannar pravided under paragroph 2 hereof or, 1l not pad 10 such manner, by Borrower making payment, when due. directly tq the
payue thereof, Barrawer shall pramptly furnish lo Lender glt noticus of amounts due wunder this paragragph, and is theevent Borrower R
shall make payment direcdly, Borrowar shall promptly luiish 1o Lender receipts evidencing such paymoents. Buriowu'\r sh_'iall peampily.
tischarge any hen which has priority over this Security Instrument; provided, that Borrowet shalt not be required to disgharge any such
hen so tong as Borrowar: {8) shall agroe in wnting to the payment of the abligavon secured by such lien in a manngr accoptable (o
Lender: {b) shall in good laith contest such lian by, or defend against enforcament of such lien in. legal proceadings which in the opifion
of Lendar operate ta prevent the enforcement of the lien or forfeiture of the Property or any part thereof: or (¢} shall secure (ram the
holder of suchien an agreemant in a form satisfactory to Lender subordsnating such hen to this Security Instrument, U Lender
determines that anyeoart of the Property is subject to lien wihich may attain priority over this Security Instrument, Lender may give
Horrower a nolice Jdesiifying the lien Borrower shall satisly the lien or taka ane or mowe of the actions setforth above within 10 days of

the giving of notica,

5. HaZARD INSURANCE. Borrowar shal! keep the improvements now existing or hereafter vrected on the Praperty
nsuracd agirinst loss by fire, ficzords included within the tarm “extended coverage™, and such other hazards as Lendgr may require and in
such amounts and for such peroas.as Lender may rensirg; provided, that Lender shall not roquire that the amaunt of such covarage
exceed that amcunt ol coverage ra/uired o pay e sums sacurad by this Security Instrument,

The insuranea carri *providing the insurance shafl be chosen by Borrower subjoct to approval by Lender: provided, that
such approval ghall not be unreasonaby; vrithheld. All premiums on insutance pelicies shall be paid 10 the manner provided under
paragraph 2 hoereof or, if nat paid in suelk’ o wnner, by Borrower making gaymant, when due, directly to the insurance carrier.

Aliinsurance policies and ionpw=!z theraof shall be in form acceptable to Lender and shallinclude a standard mortgege
clausa in favor ot and in form acceptable 1o Ler dar, Lender shall have the right to hold the policies and renewals thereof, and Borrower
shall promptly furnish to Lander ali renewal natines od all receims of paid premiums. [n the event of loss, Barrower shall give prompt
notice ta the insurance carrier and Lender. Lender mav_make proof of loss it not made promptly by Borrower.

Uniess Londer and Borrower atherwis(r o4 in writing, insurance proceeds shall be applied to restoration or repair ol
thu Property damaged, provided such restoration or repai’ ‘s-cconumically feasible and the security of this Security Instrument is not
thereby impaired. If such rastoration or repair is nol economica'ly feasible or if (the security of this Security Instrument would he
mmpairad, the insurance proceeds shall be applied to the sum's secured by this Securily Instrumeni, with the excess, if any, paid to
Borrawer. Il the Praperty is abandoned by Borrower, or if Borrowaruils to respond to Lender within 30 days from the date notice is

mailed by Lendar to Barrower that the insurance carrier offers to setile »# ctaim far insurance benalits, Lender is avthorized to collect and
apply the insurance proceeads at Lender's option eithor to resiaration ¢ repair of the Property or to the sums socurad by this Sacurity

Instrument,

Unless Lender and Borrower otherwise agres in writing, any' sy cp application of proceeds Lo principal shall not extend
or postpone the due dote of the monthly installments refened to in parageipbs 1 and 2 horeof or change the amount of such
mstallmants. f under paragraph 20 hareof the Proparty is aequired by Lenaer, alt ghs, title and intarest of Borrower in and to any
insurance policias anck in and to the proceeds thareof resulting trom damage to the P opariy nrior te the sale or acquisition shail pass to
Lender to the extent of the sums securadd by this Socurity Instrument immediately 2oios 10 such sale ar acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHULDS: CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS. Bosrower shall keap the Proparty in good repair and shall not commit waste ar marmil impairment or deterioration ol
the Property and shall coinply wilh the provisions of any laase if this Security Instrument s en a’cssubold. Hf this Security Instrument is
an g unitin a condeminium or a ptanned unit devaloprment. Barrower shall pedorm alk of Borrower's obligations under the declaration ar
covanants creating or governing the condominium or plannart unit developmaeant, the by-laws and vo¢ ulations of the condominium ar
planned umt deveiopment, and constitugnl dacumaents. If a condaminium or plfanned ushit development r'aer's executed by Borrower
und recardad tngather with this Security Instrument. the covenants and agroemuents of such rider shall b2 incarrorated into and shall
amend and supplement tha covenants and agraaments of this Security Instrument as if the ridar weare o prit fureol,

7. PROTECTION OFLENDER’'S SECURITY. If Borrower fails 1o perform the covenanls and agresments contained in
this Security Instrument, or if any octlion or praceeding 1s commenced which materially atfacts Lender's interast in the Property,
including, but nat limited to, eminent domain, insalvency, cade enforcemont, or atrangements or proceedings invow..g 1 bankrupt or
decudent, then Lander at Lendar’s optian, upen noteo to Barrowar, may Make such appaarances, dishurse such sunme and take such
aenon as 1s nocossary (o protect Lendoc's intarest, including, but not limitad to, disbursement of ressenable attarmey’s fees and antry
upon the Froperty to make ropairs. it Lander requirod mornigago msurance as o candition ol making the loan secured by this Security
tnstrument, Borrower shall pay Lhe premiums required to maintain such insurance in effect until such time as the reguirement for such
insurance terminates in accordance with Barrgwer's and Lender’s written agreement or applhicable taw. Borrower shall pay the amount
of alt moartgage insutance premiums in the manaer provided under paragraph 2 hereol.

Any amounts disbursed by Lander pursuant te this paragraph 7, with mterest thereon, shall become additional
ndebtedness of Borrower securad by thes Secunty Instrument. Unless Borrawer and Lender agree to other terms of payment, such
amounts shall be payablo upon notice from Lender to Borrower roqueasting payment thereof, and shall bear snterest from the date of
clisbursement at the rate payable from time e Lime on outstanding princpal under the Note unless payment of interest at such rate
would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable
tavw. Nothing contained in this paragraph 7 shall require Lendear to incur any exponse or taks wny action hereunder,

8. INSPECTION. Lender may makeg or cause to be made roasanable antries upen amnd inspections af tha Progerty,
proviched that Lender shall give Borrower notce prior to any such mspection speciltying rousonabie cause therefor related 1o Lender's

mtarast m the Proparnty.

9. CONDEMNATION. The proceads of any award or claim far damages, direct or consequential, in connectian with
any camdumnation or othar laking of the Propany, or part thgreol, or for conveyanca in hou of candemnation, are heraby assigned and
shall be paid to Londer,

in the avant of o totai taking of the Property. the proceeds shall be appliod 1o the sums Secured by this Secunty
Instrument. with the excess, of any, paid to Borrower. In the ovent of g partal taking of the Propeny, uniess Borower and Lendaer
othenwiso agrew v smting., there shoell be appliod to the sems scoured by this Secunty insirumaent such propornion of tha proceeds as s
uejual 1o that propattion wisch the amount ol the sums secured by tns Secunty Instrument onmuodiately prior to the date ol taking beors
to the fuit morket value of the Proparty immacdhately prior to the date ol taking, wrth the balance of the proceeds pmd to Borower.,
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