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State of illinols FHA Care o,
Mortgage 131:5085848 703 B

This indenture, made this 13TH day of JULY , 19 87 . between
JERRY LEE JOHNSON AND FLORA JOHNSON, HUSBAND AND WIFE
MORTGAGE CORRESPONDENTS OF ILLINOQIS, INC. » Mortgagor, and

a corporation organized and existing under the laws of THE STATE OF ILLINOIS .
Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of FIFTY FOUR THOUSAND NINE HUNDRED FIFTY AND NO/100
Dollars {$ 54,950,00
payable with interest at e rate of TEN AND ONE HALF
percentum (10,500 %) per annum on the unpaid balance uniil paid, and made payable to the order of the Mortgagee at its office in
WOODDALE, ILLINOIs 0191 . or
at such other place as the helder mry: Cusignate in writing, and delivered; the said principal and interest being payable in monthly instaliments of
FIVE HUNDRED TWO AND 657120 --

SIS 2P0 THC

Dollars {5 502,65 !
on SEPTEMBER 1 L1987, ard.a like sum on the first day of each and every month thereafter until the note is fully paid,

except that the final payment of principal and interest, of ot sooner paid, shall be due and payable on the first day of  AUGUST
017

Now, Therefore, the said Mortgagor, for the better securirg of the payment of the said principat sum of money and interest and the performance
of the covenants and agreements herein cuntained, does by (heee niesents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Reai Estate situate, lying, and being in the connty of  COCK and the State of [llinois, to wit:

LOT 49 IN HALEY'S SUBDIVISION OF BLOCK 6& Or JONES SUBDIVISION OF PART OF THE WEST
1/2 OF SECTION 29, TOWNSHIP 38 NORTH, RANCE 14, /48T OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT CERTAIN TRACT CONVEYED IN COOK COUNTY, ILLINCIS.)

PIT# 20-29-116-023 ( E O 9{!
i EFT-[_'J_I .

COMMONLY KNOWN AS: 1454 W. 73RD STREET, CHICAGO, IL 6063._6 iy 4
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and al} apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter slanding on said land, and also all the estate, right, title, and interesi
of the said Mortgagor in and to said premises.

This forrt Is used in connecticn with morlgages Inswed under the one- to tour-family programs of the National Housing Act which require
a One-Tima Mortgage insurance Pramium paymeni (including sections 203(b) and () In accordance with the regulations for those programs.
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of [flinois, which said rights and
penefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenanis and agrees:

To keep said premises in good repair, and not to do, or permit {0
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument: not to suffer any lien of mechanics men or malerial
men to attach to said premises; 1o pay to the Mortgagee, as
hereinalter provided, until saidd note is fully paid, {1) & sum suffi-
cient to piy all tuxes nnd pssessmients on said premises, or any W
oF assessment hat mavaoe fevied by authority of the Statwe of -
linois, or of the county, [owa, village, of city in which the said
land is situate, upon the Morgagor on account of the ownership
thereof: (2} a sum sulficient i kzep all buildings that may ai any
time be cn said premises, duriag.tie-continuance of said in-
debtedness, insured for the benefit o che Mortgagee in such forms
of insurance, and in Such amounts, as wy. be required by the
Mortgagee,

In case of the refusal or neglect of the Moitgnger1o make such
payments, or to satisfy any prior lien or incumbrance nther than
that for taxes OF assessments on said premises, of (o/keep said
premises in good repair, the Mortgagee may pay suciiases,
assessmenlts, and insurance premiums, when due, and mayapzke
such repairs to the property herein mortgaged as in its discietiznal
may deem necessary for the proper preservation thereol, and zoy
moneys so paid o expended shall become sa much additional in-
debtedness, secured by this morigage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

{t is expressly provided, however tall other provisions of this
mortage to the contrary notwithstanding), that the Mortgagee
shalt not be required nor shall it have the right to pay, discharge,
Or remoyve ANy WX, assessment, of tax lien upon or against the
premises described herein or any past thereof ar the improvement
situzited thereon. so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or fien so
contested and the sale or forfeiture of the said premises or any part
thereo! to satisfy the same.

And the said Mortgagor further covenanis and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any insiallment due date,

That, together with, nnd in addition 1o, the monthly payments of
peincipal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the first day
of each month unti) the said note is fully paid, the following sums:

(@) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
waxes and assessments next due on the mortgaged property {all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month priar
o the date when such ground rents, premiums, taxes and assess-

) (=

ments will become delinquent, such sums to be held by Morigagee
in trust to pay said ground rents, premiums, taxes and special
assessments; and

(b  All paymenis mentioned in the preceding subsection of this
paragraph ond ali payments to be made under the note secured
hereby shall be added together and the aggregate amounl thereof
shall be paid by the Morigagor each month in a single payment to
be applied by the Mortgagee to the following items in the order set
forth:

i) ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(iiy intercst on the note secured hereby;

(i) amortization of the principal of the said note; and

() e charges

Aty deficiency in the amount of any such uggregale monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constituie an event of default
under this mortgage. The Morigagee may coliect a “late charge”
not to exceed our cenis {4¢} for each dotlar (81} for each payment
more than {ifteen (15) days in arrears, to cover the extra expense
involved in handling delinquent payments.

If the toral of the payments made by the Mortgagor under
subsection ) of the preeeding paragraph shall exceed the amount
of the payments actually made by the Morigagee for graund rents,
taxes, and assessments, of insurance premiums, as the case may be,
such cxcess, if the lnan is current, a1 the option of the Mortgagor,
shatl be credited on subsequent payments to be made by the Mort-
gagar, or refunded to the Morigagor. If, however, the monthly
payments made by the Morigagor under subsection (a) of the
preceding parugtaph shall not be sufficient 1o pay ground rents,
raxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
<l pay to the Mortgagee any amount necessary (o make up the
Usficiency, on or before the date when payment of such ground
FeMSAaves, assessments, OF insurance premiums shall be due. [f al
any tiine <o~ Mortgagor shall tender to the Mortgagee, in accor-
dance with Ve pravisions af the note secured hereby, full payment
of the entirindebtadness represented thereby, the Mortgagee shall,
in computing th: amiunt of such indebledness, credit to the ac:
count of the Moitgasar any balance remaining in the funds ac-
cumulated under the provisions of subsection fg) of the preceding
paragraph. If there shail e = defauh under any of the provisions
of this mortgage resultingi @ public sale of the premises covered
hereby, or if the Morigagee arquives the property otherwise alter
default, the Mortgagee shail appiy, a-the time of the commence-
ment of such proceedings or at the lime the property is otherwise
aeguired, the batance then remaining i fie funds accumulated
under subsection fa/ of the preceding parzgraph as a credit against
the amount of principa! then remaining uiipaid under said note.

And as Additional Securily for the payment ‘oi .he indebledness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafler
become tue for the use of (he premises hereinabove described,

That He Will Keep the improvements now exisiing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Morigagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be field by the Morigagee and
have attached thereto ioss payable clauses in favor of and in form
acceptable 1o the Morlgagee. in event of loss Mortgagor will give
immediate notice by mail 1o the Mortgagee, who may make proof
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Case # _131:5085848 703B

FHA MORTGAGE ACCELERATICN CLAUSE

ALL FHA MORDGAGES - EFFECTIVE 12/01/86

The mortgage shall, with the pricr approval of the Federal Housing Commissioner, or
his designee, declare all sums secured by this mortgage tc be immediately due and
payable if all or a part of the property is sold or otherwise transferred {(other
than by devise, decent or operation of the law) by the mortgagor, pursuant to a
contract of sale executed not later than twenty-four (24} months after the date of
execution Ofche mortgage or not later than twenty-four (24) months after the date
of prior trarsfer of the property subject to this mortgage, to a purchaser whose
credit has not-lean approved in accordance with the requirement of the commissioner.
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2) 1 %@W\ &A;/ -

Borrower

3)
* Borrower Date

4)

Borrower Date
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state of /L L /O 1S

County of ( ;ré‘ 2, /(

1, T/t esa // . (//Z/%fu € , a notary public in ard for said County, in the
state aforesaid, do hereby Certify that JERRY LEE JOHNSON A
and FLORA JOHNSON 7

5.5,

6S0868L8

personally known to me to oe the same person(s) whose name(s) subscriixd to the
foregoing instrument, appeared before me this day, in person, and acknw.edged they
signed, sealed and delivered the said instrument as their free and voluncaiy act,

for the purposes therein set forth.
Given under my hand and official seal, this 13th day of July

1987 .
NIy / e
Notary Public ./ g//{%{;{)

Commission Expires —




