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MORTGAGE

TRHIS MORTGAGE (“Secunt Instrummt )15 ivenon . e WY L
15.......8 The mortgreor is ... Hannld. Edwaxds..and Wie. g [Iclwa.tds, hls ifes
o Borrower") This Secumy Instrument is given to .. WAhlineds.

Mortgage. Asaeii +res, T ks successars. and..or.. iLS. ASS180S....., which is organized and existing
under the laws of ....LD%.. G.Elhﬁ of Tilineis ... and whose address is ..1767..Glenview. Rd../
Glenview. 111inons o002, “Lender™).
Borrawer owes Lender the prird oalsumof T Seventy. One. thousand. and. Two Hundred.and. ne/1R0ths

.. Dollars (U.S. 5...71,200.Q00......... 3. This debt is evidenced by Borrower’s note

dlltt.d thr. same dalc us llns SLCUI" v ‘nstrumenl (“Nou“% which provides for monthly payments, with the full debt, if not

puid carlier, due and payable on ... AUBUEE. L. 0L bbb nere e res This Security Instrument

secures to Lender: (a) the rcpaymen of the debt evidenced by the Note, with interest, and all renewnls, extensions and
modifications; {b) the payment of all otblr sums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrurnent; and (c) the performanre or Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose. Borrower does } ereby mongage. g,ranl and convey to Lender the fol]owmg described property
IOCRLE i voivceererrereianennens GO0 reserrsireersreraetesee et retenre .. County, Illinois:

Lot 39 in Block 4 in Ford's Subdivisica of blocks 3,4,5,14, 15 and lots 1,2 and 3
in block 16 in the Subdivision of secticr 19, Townshlp lsO North, Range 14 East of the
Third Principal Meridian, (except the SC Jthwest % of the Northeast %, the SOutheast %

of the Northwest % and the East % of the Scutheast % thereof) in Cook COunty, Illinois.

Permanent tax number 14-19-200-029 volumz 482

ACO oud

orET-n1 117,05
..,J 3?3 5 ,‘s?q,\l ._,.c wué)?{,jj{u&? 15175 L"J
R T AR S T B

1904 W. Larchmont . o ....Chicago, ,
[Streel) ) {City)

Ilinois “Property Address’);
fZip Code] ( perty )

which has theaddressof ........ocoeeeiis

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use aud naon-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform sccurity instrument covering real property.

$17.00 MAIL

ILLINOIS—single Family—FNMA/FHLMGC UMIFORM INSTRUMENT Form 3014 12/83
#4713 BAF BYSTEMS gz‘% :gguf?
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1. Payment of Principal and Interest; Prepayment and Late Charges.. Borrower 's}h"a;l promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment énd fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal! pay
to Lender on the day monthly payments are due under the Mote, until the Note is paid in full, a sum (“Funds®) equal to
one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly
leaseheld payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds <ue on the
basis of current data und reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender (o make such s charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annusl accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, ¢ither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is nat sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary-*0 make up the deficiency in one or more payments as required by Lender.

Upon paymént in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lencler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall appty, no later
than immediately prior<othe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagzirsi the sums secured by this Security Instrument.

3. Application of 2a;ments, Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be agpliZd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabld u/ider paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bo:sower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over_this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ti'the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person'owes payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow :r makes these payments directly, Borrower shali promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any li=h +vhich has priority over this Security Instrument unless Borrawer: (a)
agrees in writing to the payment of the obligation secvred by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th¢-Yizn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part-of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

5. Huzard Insurance. Borrower shall keep the improve.nsnys now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extendrd ~overage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows: subject ta Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage clause.
Léender shall have the right to hold the policies and renewals. If Lender requires, Zorrower shail promptly give to Lender
al receipts of paid premiums and renewal notices. In the event of loss, Borrower sha|)zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shal. be applied ta restoration or repair
of the Property damaged, if the restoraticn or repair is economically feasible and Lender’s sceurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the ircurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any :xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai-2ie tosurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procees’s 10 repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to prineipal shail/not extend or
postpone the due date of the monthly payments referred ta in paragraphs t and 2 or change the amount of the payments. Il
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, domage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehald,
Borrower shall comply with the provisions ol the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as 8 proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valug of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts clisbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower
requesting payment.

-
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ADJUSTABLE RATE RIDER
(One Year Index—Conversion Option)

L. ,;"

THIS ADJUSTABLE RATE RIDER is made this _1st day of July , 1987,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower"} to secure Borrower’s Adjustable Rate

Note (the “Note™ to T11inois Morteape Associates, Ltd, its successors and or assigns (the

“Lender”), of the same date and covering the property described in the Security Instrument and located at —

- 1904 W. Larchmont Chicago, [llinois 60613

(roperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY
MONTHLY PAYMENT, THE NOTE ALSO CONTAINS A PROVISION BY WHICH [ MAY CONVERT MY
ADJUSTABLE INTEREST RATE TO A FIXED INTEREST RATE.

Additional Covenants. In addition to the-covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follo\vs:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES

T'he Note provides for an initiai interest rate af 2257 g The Note provides for changes in the interes! rate and the
monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANZLFS

(A) Change Dates
The interest rate [ will pay may change on the first day of July ] , 19 88, and on that
day every 12th month thereafier. Each date on which my interest rate could cnzuse is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Inciex™is the weekly average yield
on United States Treasury securities adjusted to a constant maturity of one year, as made avuilable by the Federal Reserve
Board. The most recent Index figure available as of the date 45 dnys before each Change Date is (allec the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based uzor comparable infor-
mation. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder wilt caleutate my new interest rate by adding Mr&ntagc
points { £+ _05) (o the Current Index. The Note Holder will then round the result of this addition to the nearest
one-cighth of one percentage point (0. 125%). This rounded amount will be my new interest rate until the next Change Date,

'The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments, The result of this catcutation will be the new amount of my monthly payment unless [ choose to exercise
my conversion option permitted by Section 5 below.

(D} Effective Date of Changes
My new interest rute will become effective on each Change Date. [ will pay the amouni ol my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(E) Noriee of Changes
The Nete Holder will defiver or mail to me & notice of gy changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law to be given meand also
the title and telephone number of a person who will answer any question | may have regarding the notice.
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(F) Limimations 1o Changes
Regardless of the interest rate change formula set lorth in this Section, the interest rate paid on this Note in no event

shall be adjusted to a rate less than the Initial [nterest Rate nor more than 31X, percentage points (. 6.08
above the tnitial Interest Rate at any time, Furthermore, the interest rate paid on this Note shall never increase or decrease

by more than __TWO percentage points { 2'09__%) on any Change Date.

B. CONVERSION OPTION

The Note provides for a conversion option which permits the Borrawer to convert the adjustable interest rate payments
under the Note to fixed interest rate payments, as follows:

5. OPTION TO CONVERT TO FIXED RATE

(A Owiiin Period and Determination of Interest Rate

1 have the right.to choose to convert my adjustable interest rate to a fixed interest rate on the first, second, third, or
fourth Change Daie il L-am not or have not been in default under any of the terms of this Note or the Security Instrument
and | fulfill the conditions cat forth in this Section 5. Each date as of which I may choose 1o convert my inferest payment is
called a “Conversion Diie.’

1M1 choose to make this covversion, | must give the Note Holder notice that I am doing so at least 30 days before the
next Conversion Date (the “Eficctive Conversion Date”), I also must sign and give to the Note Holder a document, in any
form that the Note Holder may recsoiw'ily require, changing the terms of the Note as necessary to give effect to the con-
version. Beginning with the Effective Conyeision Date, il such conversion has been chosen, my interest rate will be equal to
the Federal Home Loan Mortgage Corpocation (“FHLMC™) 60 day net rate (“Conversion Index") that was in effuct as of
the date 45 days before the Effective Conversian Date, plus one-half of one percent (.50%). If the Conversion Index is not
availuble, the Note Holder will chaose o new cdnversion index which is based upon comparable information, The Note
Holder will give me notice of this choice,

(B) Determination of New Payment Amount

If | convert to a fixed rate of interest as provided in Past£A; of this Section, the Note Holder will then determine the
amount of my monthly payment that would be sufficient to repay.or-nnpaid principal balance of my toan, as of the Effective
Conversion Date, in full, on the Maturity Date at my new interest zatl in substantially equal payments, The result of this
caleulation will be the new amount of my monthly payment (the “Nev, Payment Amourt™.

(C) Payment of New Payment Amount; Continuation of Fixed Rale

Beginning with my [irst monthly payment that becomes due after the Effectivi Conversion Date, I will, if 1 have chasen
the conversion, pay the New Payment Amount as my monthly payment, and the tuteiestrate | pay will not change from the
fixed rate established as of the Effective Conversion Date,

(D) Payment of Conversion Fee

For choosing to convert my adjustable interest rate payments to fixed interest rate payments, 4s nrovided above, 1 will
pay the Note Holder its then applicuble conversion fee as well ns all other {ees required by FNMA, FHLMC, or any other
investor. | will pay the conversion fee on or before the date of my first monthly payment that becomes dueafter the Effective
Conversion Date.

(E) Conversion Notice

Before the date that my first monthty payment becomes due, afler the Effective Conversion Date, the Note Holder will
mail or deliver to me & notice providing the following information: (i) nty new interest rate as of the Effective Conversion
Date; (it) the smount of my New Payment Amount; (iii) the amount of the conversion fee; and (iv) a date (not later than 15
days from the date the Note Holder gives me the notice) by which | must sign and give the Nole Holder a document making
the changes to the Note that are necessary. The notice will also include all information required by law to be given me and
also the name and telephone number of a person who will answer any question | may have regarding the notice,

(F} Faifure to Choose Conversion

If I do not, at least 30 days before the last possible Conversion Dt specified in Part (A) of this Section, give notice to
the Note Holder that 1 choose to convert my adjustable interest rate peyments Lo fixed intercst rate payments and do the
ather things that 1 must do under this Section, within the applicable times specified, 1 will na longer have the conversion
option provided in this Section 3.

in the cvent that 1 do convert this Note to a fixed rate note, my loan will no longer be assumable.
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