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REVOLVING LINE OF CREDIT /224333
REAL ESTATE MORTGAGE

PRCARTD Sy
PLEASE RETURN TO: . . THIS SPACE RESERVED FOR RECORDER
OAK PARK TRUST & SAVINGS BANK 87399605
1044 LAKE STREET
OAK PARK, ILLINOIS 60301

ATTN,: Bguity Closing Departwment
XMORTGAGE BEING RE-RECORDED TO ADD NAME OF MORTGAGOR IN

GRANTING CLAUSE
pre T (Y A M/ égé )

L T S

523 South Scoville Aveuue, Oak Purk, Tilinoia B0304

Property Address:
P.ILN.:_ 167 18-704-024-0000 B 04%

Prepared By: Gavy aZ_Collins,Vicu President,Quk Park TFrust & Savings Bunknvillage Malil,
Oak Park, Illinois 60301
LLot' 16 in Block 27 i1 Power's Resubdivision of Lots 1 to 28 both inclusive, in Block
I and of Lots | to 2% both inclusive in Block 2 in Chicago Herald Addition to Dak Park
in Scetion 18, Tawnahig 39 Norch, Range 13, East of the Third Principal Meridian, in
Cook County, Illinois.
This instrument is i Reul Estute-laongage (*Mongnge ™) o secure a Revolving Line of Credit, The Borrower is:

Margarct Perez, A Widow un4 Got since remarried

The Lender is: Qak Park Trust & Suvings Pank, 1044 Lake Street, OQak Park, Hlineis 60301,

Borrower hereby conveys, warrunts and mortgages o Lender the reid estare described on Exhibit A bereln, togetber with all the
improvemenis now or hereufler erceted on the reud estiesnnd all eusements, rights, appurtnances, rents, insirance and candemnation
proveeds, nd fixtures now or heeeafter attached 1o the reab 2state, nbl of which are hereinafer referred o as the **Property. " As 10 uny
Property which does not constitute o fixture, this Mortgage s —u Security Agreement wider the Uniform Comimercial Code. A security
interest in such Property is hereby granmied to Lender.

This instrument secures 1o Leader a Revolving Line of Credit indebiedness pursuunt (0 ah agreement entitled Second Equity Line-
Loan Application and Agreement (CAgreement’' ) and o Promissery Hule ul even dule herewith ('Note ') ot toexceed the prineiple

sumofs_I8,600.00 . orsomuchthercof ns may from time to tirie Ye advanced and outstanding. Al future loans or advances shall
Tave the same priority as ifsuch future loans or advanees had been made w2t daie of the exeention of this Mortgage. The undertakings
of Borrower under the provisions of the Nute, the Agreement and this Mortzase (hereafier callectively referred 1o as ' Documents™)
constitue, collectively, the indebtedness, repryments snd undertakings secu’ed by this Morgage.

Horrower represedts, covenants wisd warrants thit Borrower is the lawfsl ozeaer ol the Property und has the right to grant, convey,
wurrit and mortgage the Property and that the Property is unencumbered exeept Far cacumbrances of record,

Borrawer and Lender further covenant and agree as follows;

1. Puyment of Note, Borrower shall puy promptly the principsl, iterest and ovas charges evidenced by the Note.
outstanding bulance of the Note, if any, shall in any event, be due and payable twenty (20 years from the dute hereof.

2, Other Undertakings of Borrower, Borrawer will promptly and diligently perforny @il of its undentakings under lher NP
provisions of the Documients, E

3. Funds for Taxes und Insurance. Borrower shull deposit with Lender on the day momhly ing abmems of principal and G2
interest ure puyable under the Note, an amount equal 1o one-twelfth of the yearly taxes und assessments payapts orwthe Property and one-
wwellth of the yearly premiom for huznrd insurance, wll us reasonnbly estimuted fromtime w time by Lender, waeshall make such funds L
avalable (o Borrower to pay such taxes, assessments and insurance premiums, Lender shall not be required 1o pay 8arrower any interest
or enrnings on such deposits. 1 such deposits shatll exceed the amount required t pay such Wxes, BSSESSINENTS ARG IPVMACE premiums,
the exeess shall be repaid to Borrower or credited 1o Borrower's inonthly payments on the Note, € such deposits shall nat be sufficient,
Borrower shall pronptly deposit with Leader the nmount necessary 1o muke up the deficiency prior to the date such puymeats are due.

If this Is 1 second martgage and such deposits are required umd ure deposited with the first mortgagee, Borrower shall be excused
from making such deposits with Lender.

4. Application of Payments. Puayments received by Lender on the Note and this Mortgage shall be applied first in payment of
ameounts payable to Lender under parsgraphs 8 and 25 of this Mortpgage, then as provided in the Note,

5. Prior Mortgages and Deeds of Trust; Charges; Liens.  Borrower will perform all of Borcower's abligations under any
mortgage, deed of trust or other security agreentent which has or appears to hinve priority over this Mortgage. Borrower shall pay or
cause o be paid, all uxes, assessments and other charges, fines and impositions and uny encumbrances, charges, loans, and liens which
muaty attuin any priority over this Mortgsge. Borrower shall deliver to Lender, upon request, receipts evidencing such puyment,

6. Hazard Insurance. Borrawer shall keep ull improvements on the Property insured against Joss by fire, hazards included
within the term “'extended coveruge ™, aad such other huzards as Lender muy require, in an amount ¢gual 1o the grester of the amount of
the ling of ¢redit secured by this Mongage plus the outstanding amount of any obligation secured in priorily over this Mongage or the
amoenat necessury 1o satisfy the coinsurance requirement contnined in the insurance policy.

The insurance carrier providing the insutance shall be chosen by Borrower, subject to upproval by Lender, which approval shall not
be unrensonubly withheld. All Insurance policies shall be in o form aeceptable 10 Lender and shall include a stundurd inortgage clause in
a form accepinble 1o Lender, Lender shall have the right to hold the policies subject to the terms of any obligation secured in priority over
this Mortgage. Borrower shall prompily furnish to Lendor all renewal nutices and copies of all receipts of paid premiums. Borrower
shult supply the origing! or copies of nll policies and renewals o Lender within 10 duys sfter issuance. In the event of loss, Borrower
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such liability, if any, being exLJIle thaEny L@)I(Aﬂkprtg@:@ llmc M’wﬂ hereby shall be solely against

and out of the Property hereby conveyed by enforcement of the provisions hereof und of said Note, but this waiver shall in no way affect
the personal liability of any co4naker, co-signer, endorser and guarantor of said Note.

April 27

IN WITNESS WHEREOF, Borrower has executed this Mortgage on
19 87

Margaret Pefd:z

STATEOFILLINUIS ) .
) 8§
COUNTY OF COOK )~ ~

The undergigned ,  Notary Public in and for the State and County aforesaid, do hereby

centify that Margaret ‘l.{'grez, A Widow not since remdarried
personally known 10 me to be the ssme person(s) whose name(s) is {are) subscribed to the foregoing instrument, appenred befare me this
day in person and ac’nawledged that the said instrument was signed and detivered as a free and voluntary act, for the uses and purposes

thercin set forth.
GIVEN under my ne-d ané Notarial Seal this .27 £ day of

STATE OFILLINOIS )
) S8
COUNTY OF COOK )
. 4 Notary Public in and for the State and County aforesaid, do hereby

centify that and
*resident and Secrewary, respectively, ol
as Trustee as aforesaid, personully known to me to be the sume persons whaose names are subscribed (o the foregoing instrument,
appeared before me this day in person and ucknowiedged that/ihey signed and delivered the said instrument as their own free and
voluntary act and as the free and voluntary act of said Bank, fo: the 1ses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this day of 4 .19

Notary Public
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87339605
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shall give prompt notice 10 1} @ FxFl}l@cl:At i lllﬂ@ @ \Rl. hnuda prompily by Barrower.

Subject Lo sny priority ove , annodnts COISTTed Y Be er o e antder uny insurnnce policy may, al Lender's
sule diseretion, be applied to the indebtedness seeured by this Mortguge (after payment of all reasonable costs, expenses and sttorneys’
tees petid or incurred by Lender and Borrower in this connection) in such order as Lender may determine or be released to Borrower for
use in repairing or reconstrueting the Property. Such application ot release shall nul cure or waive any default ar notice of defaull under
this Mortguge or invalidute any act done pursuamt to such notive,

[f the Property is vbundoned by Burrower, or it Barrower fails w respond to Lender in writing within 30 days from the date notice is
muiled by Lender to Borrower that the insurance catrier offers o settle a claiw for insurtnce benebits, Lender is irrevocably authorized
ta settle the claitn and o colleer ungd apply the insurance proceeds.

It the Froperty is sequired by Lender, all right, tide and interest of Borrower in insurance policies und proceeds thereof fraim
damnge o the Property prior to such acquisition shall become the property of Lender 10 the extent of the indebtedness hercby secured.

7. Preservation, Borrower shall use, improve sand snnimain the Property in complisnce with applicable aws, ordinunces and
regulations, keep the Property in good condition awd eepair, awd nol conumit or permit waste, impairment or deterioration of the
Property. If this Modgage is on o unit in 2 condominiam ar o plinned unit development, Borrower shull promptly perform all of

' Borrower's obligations under the covenants creating ur governing the condominium or planned unit development and its by -luws and
regululions,

8. Protection of Lender's Security, | Borrower Tndls to perform any of the covenants ind ngreements contained in the
Docwments, or if any action or proceeding is commenced which affects Lender's interest in the Property or the rights or powers of
Lemder, then Lender, upun notice 10 Borrower pursaant (o parageaph 13 heeeof, may . withour releasing Borrower fromany obligations
in this Morgage, muke such appenrances, defend the action or proceeding., disburse such sums, including reasonable attormeys” fees,
and ke such aetion s Lender deems necessary (o proteet the seeurity ol this Moergage.

Any amuois Zly esed by Lender pursuant o tis paragroph 8 with interestthereon ut the rate from tine to tisme in effect under the
Nate, shall become adsitional indebtedness of Borrower secured by this Mosigige, payable upon notice from Lender 10 Borrower
requusting payment, Nosang contained inthis paragenph 8 shall require Lender o incur any expense ur to ke uny action hereunder und
any aetion tuken shall netdelense Borrower trom any obligation in this Morgage.

V. Inspection, Lendes /Gay make or cause 1o be made reasonuble entries upon and inspection of the Property, provided thut,
excepl in an emergeney, Lender shall give Borrower notice prior to any such inspection,

LEChee! s

10, Condenmation,  The proceeds of uny award or clnim for damages, direct or consequential, for condemnation or king of
the Propetty or part thereot, or for colveyance in licu thereof, ure hereby ussigned and shall be puid to Lender, subject 10 the terms of
any lien which has priority over this Mosgoge, Borrower agrees o exeeute such documents as may be required 1o effectuate this
puragyaph. Lender is hereby irrevocably muetiorised to apply or release such wonies received or muke settlement for such mopies in the
same munner and with the same effect as provided-ia this Mortgage for disposition or seitlement of proceeds of Huzurd insurance. No
seltiement for condemnation damages shall be tade ‘withont Lender's prior written upproval.

ti. Borrower Not Ruefeased; Forbearance By Caender Not o Waiver,  Hxtension of the time for payment, acceptance of
payments other than aecording to the tenms of the Nute, suwdification in prymenterms granted by Lender 1o any suceessor in inerest of
Barrower, or the waiver or failure 10 exercise uny righegirated wnder the Documents shall not operate (o relense, the liatiility of the
Borrower, Borrower's syccessors in interest, or uny pusrants ros surety thereof. Lender sholl not be required to commence proceedings
against such successor, ar refuse to extend e for payment orOtherwise refuse 1o modify payment terms of the sums secured by the
Docwments by reason of mny demund made by the original Borrcwer or Borrawer’s sucgessors in jnterest, Lender shall not be deemed,
by uny act of omission, to have waived any rights or remedies unlesy such waiver is in writing und signed by Lender. A waiver us to ane
event shall pot e construed as CONLIMNE OF a8 A Waiver us 10 1y anwer'event, The procurement of insurance or the ppymen) of xes,
licos ot charges by Lender shall noy waive Lender's rights as otherwisa/provided in the Documents o secelermte the maturity of the
imlebredness jn the event uf Borrower's defiault under any pravision of fae Decuments,

12. Successors nand Assigns Bound; Joint and Several Linbility; Co Sianers; Captions.  The covenunts and agreements
herein shall hind, and rights hereunder shall inure to, the respective successors, heisa, legalees, devisces and assigns of Lender and
Borrower. All covenuits and agreements of Borrower and Borrower's successors, idirs, apatees, devisees and pssigns shall be jointand
severyl, Captions and headings of the parugrapbs of this Morgage aee for convenienceoriy and are not 1o be used 0 interpret or define
the provisions hereof, The masculine gender includes the feminine and/or neuter. and Cie tingulir includes the plurl

C09IBLELS

3. Notices.  Any notices by Lender to Borrower or Borrower 1o Leider shall be given prwriling by hund delivery or by mailing
by registered or ventified first chuss mall, postage prepaid, retarn receipt requested, at the wddresses set forth above, or such other
adedress us Lender or Borrower may designate in o written notice delivered in the muanner herein provided for service ol notices.

14, Governing Law; Severability,  The state mixd local laws upplicable o this Mortgage shall b2tz laws of the jurisdiction in
which the Property is locuted. The foregoing sentence shall not limit the applicability of fecleral law o 1h's Martoage. Ifany provision of
this Mortgage shall be adjuwdged invulid, illegal or unenforceable by uny court, sueh provision shall be siceaed stricken from this
Mortgage und the bafunce of the Mortgage shall be consteued as it such provivion hat never been included:

15. Borrower's Copy, Borrower shall be furnished o conformed copy of the Documents at the Ume_ofexecution or afier
revondation hereot.

16. Remedies Cumlative.  Lender mpy exercise gll of the rights and remedies provided in the Documents, or available to
Lender by taw. All such rights andd remedies shutl be cumulitive und conearrent, ol may be pursued singly, successively or wogether.

17, Events of Defuult,

) Notlee and Grace Perfod,  An Eventof Detuudt will vccur, after notice if required, upon the expiration of the npplicuble
grove perivkd, in the event of Barrower's breaeh or vialation of Borrower's undertakings under any of the Documents und fuilure 10 cure
sueh breach or violation. [neach case e graee period begins 1o run on the day after the notice is given, amnd expires of 11:59 P.M.,
ventral time, on the last day of the perisud, 1T there is no groce pericd applicable to o purdcular beeach or violation, the Event of Default
will oeeur hereunder upon the giving ot the above notice. Such notice shalt be given to Borrower inaccordance with paragraph 13 herzof
arcd xhall conmin the followiny information: (i) the nuture of Borrower's breach or violation; (i) the uction, if any, required or permitted
o cure such breach or violation; (i) the applicable grace period, ifany, during which such breach or violation must be cured; and (iv)
whether failure o cure such breach or violation within the specilied grace period, iFany, will result in aceeleration of the sums secured
by this Morgage and the potential foreclosure of this Mortgage. The notice shal) further inform Barrower of the right, it any, under
upplicable faw, to reinstate his revolving line of credit under this Mortgege after acceleration,

by Events of Default,  Set forth betow is a list of events which, upon the lnpse of the applicable grace period, if any, will
constitwte Events of Default. Applicable grace periods are set forth purenthetically after cach event. The evems ave: (i) Borrower faiis 1o
puy when due uny amounts under the Documents (15 day grace period); (i) Borrawer’s outstunding bulance due under the Documents
exceeds the principal suen stated in the Note (15 day grace period): (i) Lender receives actunl knowledge that Borrower omitted
ouiterial information in Borrower's credit application vr mude any fulse or misleading stutements on Borrower's credit application (no
genee perisvly: (v Borrower files for bunkruptey, or bankrpicy proceedings ure instituted sgainst Borrower and not dismissed within
60 duys, under any provision of any ste or federat bunkruptey luw in effectat the time of fing (no grace period); (v) Borrower makes
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