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LOAN NO. 011774657
MORTGAGE
THIS MO TOGAGE (“Security Instrument™) is given on JUNE 4, 1987 . The morigagor is
PEARL L LANGE, A WIDCW {(*Borrower™).

This Seeurity Instiurient is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of the L rited States of America, and whose address is 6700 W, North Avenue, Chicago, Illincis 60635
(“Lender”). Borrower awrs Lender the pricipal sum of

THOU

7/~ /9/.-3370 Ve

SN AND RO /100 Deollars

{U.S. 35,000.00 ¥y <This debt is cvidenced by Borrower's note dated the same date as this Security
lnstrument (*Note'™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
XY 1, 2002 JThis Security Tnstrument secures to Lender: (n) the repayment of the debt evidenced

by the Note, with interest, nnd all rencwals, extensions and modilications; (b) the payment of all other sums, with interest,
advinced under paragraph 7 to protes: e seeurity of this Security Instrument; and (¢} the performance of Borrower™
covermnls and agreements under this Secwiiiy lnstrument and the Nate. For this purpose, Borrower does hereby
mortgage, grani and convey to Lender thi following described property locuted in COOK

County, llinois: '_—_—-—j
Y 7 A A 418 ) R N S A e -
S e S N e PEERITAL PR o A . . i .

“LOT 7 TN BLACK 2 IN HINMAN &ND MELVINS® SUBDIVISION OF THE SIUTH 1/2 OF
TOE NORTH WEST 1/4 OF THE SJUTY EAST L1/4 OF SECTION 25 TUWNSHIP 37
NORTH. RANGE 13 EAST OF THE FHIAD PRINCIPAL MERIOIAN. (EXCEPT THE NORTH

8 RQOS THEREOF} IN LOOK COUNTYs ILLINOY e

TAX #2425 421 005 0000 {/\FO uh

“zsasw@f

LOoK COLNTY, i1 iy
FILETT Fa it

987 JuL 21 ay i 12

GoSYIELs:

873599875

52966€48

which hos the address of 12551 S MAPLE BLUE ISLAND II. 60406
("Property Address’,

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all essements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
horeaficr n part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof
the foregoing s referrad to in this Security Instrument as the “Property.”

BORROWER COVENANTS thst Barrower is lnwfully seised of the estute hereby conveyed and has the riglit to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property ugainst sll clnims nnd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants (or national use and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security instrument covering real property.

£d V 21985 JUL 84 [ILLINOQIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT ,@ GK . (f 3014 12/83
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NON-UN!FORMHN@ FvFelliEd LJrA‘l:blc cov:Pa¥c as follows:
19. Acceleration; I e shadl giv to B er Pridr NorCcbleratién following Borrower's breach

of any covenant oy agreenient in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shaill specify: (a) the default; (b) the action required Lo cure the default; (c}a
date, not less than 30 day: from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the nofice may result in acceleration of the sums secured by this
Security Instrument, for:closure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to riinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the naticc, Lender at its option may require immedinte payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 19, including, bui not limited
to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possesslon. Upon acceleration under paragraph 19 or abandanment of the Praperty and ai any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appoirited réceiver) shall re entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payme::t of the
costs of management of the Property and collection of rents, including, but not fimited to, receiver's fees, prermiums on
‘recéiver’s bonds and reascnable attorneys™s fees, and then to the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chanye to Borrower. Borrower shall pay any recordation costs. ;
22. Walver of Homstead. Borrower waives all right of homestead exemption in the Property. :

23, Rider. 1 this Security Instrument. [f anc or more riders are executed by Borrower and recorded tagether with 3D
this Security (nsirament, the covenants and agreements of cach such rider shall be incorporated into and shallamend and a3
supplement the rovenanty and agreements of this Security Instrument as if the rider(s) were a part of this Security €2
Instrument. [Chee’< aplicable box(es))

-

O] Adjustable Rawe Sier ] Condominium Rider (O 24 Family Rider 93}

[ Graduated Paymen: iiiler [7 Planned Unit Development Rider | )

(R Other(s) [specify] LO&N #IDER ~ [J 0 o

BY SIGNING BELOW, srrower accepts and agrees to the terms and covenants contiained in this Security
Instrument and in any rider(e) exeruted by Borrower and recorded with it.

p @

= X

..... L~ B AR DRIP4 O ETT e < (Sen]) (o

L LANGE -Borrower de]

op

..................................... MY . 1. :
-Borﬁni?cz LS

91

State of ]llizois. (oarC o County ss:
i, ZL)‘W L. /.a Notary Public in and for said county and state,

do hereby certify that PEARL L LANGE

. personally known to me to be the/sam: verson(s) whose name(s} s

subscribed to the foregoing instrument, appeared before me this day in person, «nd acknowledged that B he—

signed and delivered the sid instrument as “heyr . free and voluntary ac’, {or/ihe uses and purposes therein

set forth. Q-WU
Qiven under my hand and official seal, this %d’ day of / A 19 ‘??

My commission expires:

Natery Public |

1 ~OFFICIAL SEAL"
S A
oy Y ks Expires 1/24/31

This instrument preparec. by;
MARY. L0 DEE
ST PAUL, FEDERAL BHENK FOR SAVINGS

6700 W NCGRTH AV
CHICAGO, IL 60635

BOX 323-C

: ‘ H 011774657
LANGE PEARL L
18 b




LUNIFORM ("(,)Vl_quﬁN @1E E I.(. idey I:&ll\_ﬁ\m Q\Y .
1. Payment of Princlpal and Inferest; Prepayment an ¢ Charges, Borrolver+hu mrﬁmy pay when due the

principal of and interest on the debt evidenced by the Note und any prepaymient and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable w or to o written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum (*Funds™) equal ta one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly tleaschold
puyments or ground rents on the Property, il any; (c) yeurly hazurd insurance premiums; and (d) yearly morigage
insurance premivms, if any. These items are called “esgrow items.” Lender may estimate the Funds duc on the basis of
current data and reusonnble estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ngency (including Lender if Lender is such un institution), Leader shall apply the Funds 1o pay the escrow jtems.
Lender may not charge for holding and applying the Funds, annlyzing the nccount er verifying the escrow itenss, unless
[.ender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower und
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borvower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annini accounting of the Funds showing credits und debits 1o the Funds and
the purpose for which ench debit to the Funds was made. The Funds are pledged ns sdditional security for the sums
securad by this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior Lo the
due dutes of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be, at
Borrower's oplion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds hetd by Lender is not sufficient to pay the escraw items when due, Borrower shall pay to Lenderany
amount necessiz; o make up the deficiency in one or more payments as required by Lender.

Upon puymeatin full of alf sums sceuredd by this Security Insirvmenl, Lender shall promptly refund to Borrower any
Funds held by Lender If under paragraph 19 the Property is sold or acquired by Lender, Lender sl apply, no later than
immediately prior ¢ iay sale of the Property or its ncquisition by Leader, any Funds held by Lender at the time of
application as a credivapganst the sums secured by this Seeurity Instrument.

3, Application of Fay.pants. Unless applicable law provides otherwise, all payments received by Lender under
parngraphs | and 2 shall b2 apglied: first, to amounts payable under paragraph 2; second, to interest due; and fast, to
principal due.

4. Charges; Liens. Borroner shali pay all taxes, assessments, clitrges, fines and impositions attributable 1o the
Property which may attain priority” over this Security Instrument, and leaschold pnyments or grownd rents, if any.
Borrawer shall pay these obligation:z i 2ie manner provided in paragraph 2, orif not ppid in that manner, Borrower shall
puy them on time dircetly 1o the persoit owet vayment, Borrower shal) promptly furnish to Lender all notices ofamounts
to be paid under this paragraph. If Borrover nukes these pnyments directly, Borrower shall promptly Surnish to Lender
receipts evidencing the payments,

Barrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrower: (a)
ngrees in writing to the paymant of the obligatica srcered by the lien inn manner sceepluble to Lender; {b) contests in
good fnith the lien by, or defends ngainst enforccmént of the lien in, legal proceedings which in the Lender's opinion
operate Lo prevent the enforcement of the lien or forte’ture of uny purt of the Property; or(¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating tlie lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain paiority over this Security Instrument, Lender may give Borrower
a notice identifying the lien, Borrower shall satisfy the lien Or fake one or more of the setions set forth above within 10
days of the giving of notice.

S, Harard lnsurance. Borrower shall keep the improvemsiatiaow existing or hereafter erected on the Property
tnsured against loss by fire, hazards included within the tenm “Cxisnded covernge™ and nny other huzards for which
Lender requires insurance, ‘This insurance shnll be maintained in the/sriounts and for the periods that Lender veqguires.
The insurance catrier providing the insurnnge shall be chosen by Borrowssubject to Lender’s approvalwhich shull not be
unreasonably withheld.

All ingurance policies and renewals shall be aceeptable to Lender and shal? include a stundard mortgage clause.
Lender shadl have the right to hold the policies and renewals. 1f Lender requires) Parrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Barroweriheil give prompt notice to the insurance
carrier and Lender. Lender mey muke proof ol toss il not made promptly by Bolrosser.

Untless Lender and Borrower otherwise agree in writing, insurunce procecds shali e epplied 1o restoration or repair
ol the Praperty damaged, if the restoration or repair is economically feasible and Lender'ssveurity is not lessened. (1 the
restoration or repair is not economically feasible or Lender’s security would bu kessened, the insurance proceeds sholl be
applied to the sums secured by this Security Instrument, whether or not then dug, with any c<cess paid to Borrower. If
Horrower absandons the Property, or does not answer within 30 days a notice from Lender thut the insurance carrier has
offered to nettte a claim, then Lender may collect the insurance proceeds. Lender may use the procecds ‘w.repair or restore
the Property ov to pay sums secured by this Security Instrument, whethier or not then due. The 30<ey neriod will begin
when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal sniiinot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount oi'the payments.
It under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds
resulting from damage to the Property prior to the acyuisition shull pass to Lender to the extent of the sums secured by
this Security Instrument inunedistely prior to the acquisitian.

6. Preservation and Maintenance of Properly; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commil waste. 1T this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and it Borrower scquires fee title to the Property, the leasehold
and fee tide shall pot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 11 Borrower fzils to perform the covenants
A ngreements contained in this Security Instrument, or there is a legal proceeding that may significantly nliect Lender's
rights in the Property (such ns o proceeding in bankruptcy, probate, for condemnation ortaenforce lnws or regulations),
then Londer may do and pay tor whatever is necessary 1o proteet the value of the Property und Lender's rightsin the
Property. Lender's actions may include paying uny sums securcd by a lien which has priority over this Security
Instrusnent, appeacing in court, puying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this parsgraph 7, Lender does not have to do sa.

Any amounts dishursed by Lender under this paragraph 7 shall become additionn) debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lemder agree to other terms of payment, these amaounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowey
requesting payment.

Il Lender required mortguge insurance as o condition of making the joan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurnnce terminates in nceordunce with Borrower's and Lender’s written agrecinent ox ppplicable law.
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