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MORTGAGE

THIS M ORTGAGE (“Security Fnstrument”) is givenon . oJUNE 3Q. o TSR .
19...87., The mortzagoris ... ANTHONY. BAGONA. AND, DEBORAE .RAGONA,. HIS.WIEE

e o ..,...,.........A....‘............A......é"Borrowcr"). This Security Instrument is @Iven 10 .o
BELL FERERALSAVINGS AND LOAN ASROQCIATION ..o Which s organized and existing
under the laws of ... oE UNITED STATES OF. AMERICA..... and whose a00ress iS i miininenmmnncmmas s
Manrae & Glark Sunats .- Ghleage. nQla. BOB0R | .. “Lender™).
Borrower owes Lender the pricizipal sum of ... .SEVENTY, FIVE THOUSAND ANR.. OQ/LQ0....covirm e
Dollars (U.8. $.....75..000.00....... ). This debt is evidenced by Borrower's note

srovides for monthly puyments, with the full debt, if not

dated the sume date as this Secuy ity Instrument ('Nate'), whig
paid earlier, due and payable On .o rag"O}'w"B'll) ................................................. This Security Instrument

T ) 2ozz 75/'7%/%%@

secures to Lender: () the repaymelit of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Gther sums, with interest, edvanced under parugraph 7 to protect the security of this

Sceurity Instrument; and (¢) the performan<c of Borrower's covenants and agreements under this Security Instrument and
mortgage, grant and convey to Lender the following described property

the Note, For this purpose, Borrower does hereay L
located in O S PP O U PU P T PPP PP OPRR T County, lllinois:

Lot 66 in Lake Arlington Towne Unis &, being a Subdivision in the South
East 1/4 of Section 16, Township 42 Nowilh, Range 11 East of the Third

Principal Meridian, In Cook County, Illinois, According to the Plat
Thereof recorded July 29, 1986 as Documert 86322995, In Cook County,

I1linois

PERMANENT TAX I.D. NUMBER 03-16~400-005-0000

1957 OAR WOOD DRIVE . ... ARLINGTON, HEIGHTS.......coooneinn.
[City)

which has the address of |
[Strest)
linois ........00004 (“Property Address”);

TOGETHER WITH olf the improvements now or hereafter erected on the property, und all easements, rights,
appuctennnces, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenlter a purt of the property. AH replacements and additions shall wlso be covered by this Security Instrument. Al ef the
forcgoing is referred ta in this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is tawlully seised of the estate hereby conveyed and has the right ro
mortgnge, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, stibject o any

encumbranees of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited varintions by jurisdiction to constitute o uniform security instrument covering real property.

ILLIMOIS—Single Fumily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44718 SAF SYETEMD 3#»%133'1:
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1. Payment of Principal and Intereat; Prepayment and Late Charges.  Borrower shall promptly pny when due
the principal of and inlerest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable Inw or to w writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is puid in full, a sum ("Funds'} equal to
one-twellth of: (n) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
lenschold payments or grownd rents on the Properiy, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, il any. These items are called V'escrow jtems.” Lender may estimate the Funds due on the

busis of current data and reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by a federal or

state ageney (including Lender if Lender is such an institution). Lender shadl apply the Funds to pay the escrow items.
Lender may not chuarge for holding und applying the Funds, analyzing the account or verifying the escerow itemns, unless
Lender puys Dorrower interest on the Funds and applicable law permits Lender 1o minke such o charge. Borrower and
Lender may agree in writing that interest shall be poid on the Funds, Unless an agreement is made or applicable law
requires interest ta be paid, Lender shall not be required 1o pny Borrower any interest or enrnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security (or the sums secured by
this Security Instrument.

If the amount ol the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dotes of the escrow items, shall exceed the nmount required to pay the eserow items when due, the excess shall be,
ut Borrower's option, either promptly repaid to Borrower or credited 1o Borcower on monthly payments of Funds. If the
amount of the Fruds held by Lender is not sufficient to pay rhe escrow items when due, Borrower shull pay to Lender any
atnount necess:iy o make np the deficiency in one or more payments us required by Lender.

Upon paymzat in full of all sums secured by this Security Instrument, Lender shull promptly refund 1o Borrower
sny Funds held by Londer, If under paragraph 19 the Property is sold ar nequired by Lender, Lender shall apply, no later
thun immedintely prios 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender st the time of
application ns a credit 7 zist the sums secured by this Security Instrument.

3, Application ar "-ayments, Unless applicable law provides otherwise, all payments received by Lender under
paragruphis | and 2 shall beappiied: fiest, to late charges due under the Node; second, 1o prepayment charges due under the
Note; third, to amounts puyableur'der paragraph 2; fourth, to interest due; and Jast, to principal due.

4, Chargesi Liens. Bor/ zwer shall pay all taxes, assessments, charges, fines and impositions atdributable (o the
Property which may attain priority cver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations 'n 2nsmanner provided i paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed nayment. Borrower shall promptly furnish to Lender ull notices of amounts
to be paid under this paragruph. If Borrow/r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis.

Borrower shull prompily discharge any giey which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligationssclired by the lien in a manner aceeptable 1o Lender; (b) contests in good
fuith the lien by, or defends against enforcement ol #lwiien in, legu! proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of a0t part of the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien tochi Security Instrument. I Lender determines that any part of
the Property is subject to a lien which may attain prioricy over this Security Enstrument, Lender may give Borrower u
natice identifying the lien. Borrower shall satisfy the lien or trke bne or more of the actions set forth gbove within {0 days
of the giving of notice.

8. Hauzard Insurance, Borrower shall keep the improverieris now existing or hereafter erected on the Property
insured ngainst loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amonis/wd for the periods that Lender requires. The
insurnnce carrier providing the insurance shall be chosen by Borrowsr/saoject 1o Lender's upproval which shall not be
unreusonnbly withheld.

All insurance policies and renewals shall be neeeptable to Lender urd sho'l include a standard mortgage clause.
Lender shal! have the right to hold the policies and renewals, If Lender requires/8acrower shall promptly give to Lender
ull receipts af paid premiums and renewal notices. In the event of loss, Borrower shi!i zive promplt notice to the insurance
currier and Lender, Lender may make proof of loss if not made promptly by Borrower:

Untess Lender and Borrower otherwise ngree in writing, insurnnee proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’ssecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, vhe insurance proceeds shall be
upplied to the sums secured by this Security Instrument, whether or not then due, with any ¢xces: paid 10 Borrower. If
Borrower abandons the Property, or does not nnswer within 30 days n notice from Lender that the fasurance carrier has
offered 1o settle n claim, then Lender may collect the insurance proceeds. Lender may wse the procesds iorrepair or restore
the Propertly or to pay sums secured by this Security Instrument, whether or not then due. The 30<dry reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in wriling, any application of proceeds to principal shinl ot extend or
postpone the due date of the monthly payments referred (o in paragriphs ! and 2 or change the amount of tie payments. 1T
ugider parngenph 19 the Property is nequired by Lender, Borrower's right to any insurance puolicies and progeeds resulting
from damuage to the Property prior to the acquisition shall pass to Lender ta the extent of the sums secured by this Security
Instrument immedintely prior te the nequisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commil waste. If this Security Instrument is on a leascehold,
Borrower shall comply with the provisions of the lense, and if Borrower acquires fee title to the Property, the leasehold and
lee title shall not merge unless Lender ngrees to the merger in writing.

7. Protectinn of Lender’s Rights in the Property; Mortgage Insurance. if Borrower fails to perform the
covenanrts and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Praperty (such as u proceeding in bankruptcy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Afthough

Lender may take action under this parageaph 7, Lender does not huve 10 do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

.
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this .. 10TH.............. dayof ......... AUNE
and is ncorporated into and shall be deemed to nmend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrumient') of the sanie date, given by the undcrsi%ncd (the “Borrower") to secure Borrower's Note (0 .o
BELL. FRRERAL SAVINGS AND LOAN ASSOCTIATION v ienisesseen . {1he ' Lender™)
of the sume dute and covering the Property described in the Sccurilg Instrument and loented at:
ARLL N("l'm‘i..ll.!‘i TGMLS LLLINQLS 60004 e
{’lopmly Aoumul """"""

The Property includes, but is not Jimited to, a parcel of land improved with a dwelling, together with other such parcels and
the Lake Arlington Towne Master Assoclation

................................................ R T N

cartain common greas and facilities, us described in

BNt asra s bbb

(the " Decluration”). The Property is a part of a planned unit development known as ... .
J.xnke...e‘x.n:].i.u[ﬁ.ﬁwn..1‘<f.wm:...umb§.,.é .................................................. verere Ve v

ng of Planned Unit Devoloprmant]

(the "PUD™). The Praperty also includes Borrower's interest in the homeowners association or equivalent entity owning or
munnging the common areas and facilities of the PUD (the “Owrners Association”) and the uses, benefits and proceeds of

Borrower's interest.

PUD CoveNANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further eoverant and ngree as follows:

A, PUD Okldgations. Burrower shall perform all of Borrower's obligations under the PUD's Constiluent
Documents. The “Conatituent Documetts® are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equiviilent document which creares the Owners Association; nnd (iii) any by-iaws or other rules or regulations of the Owners
Association. Borrower shel nromptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

R, Hazard Insurance, 50 ‘ong ns the Owners Association maintains, with s generally accepted insurance carier, a
“master” or "hlanket” policy incuring the Property which is satisfactory (o Lender and which provides insurance coverage
in the ammounis, for 1he periods, arZagainst the hazards Lender requires, including fire and hazards included within the term
“extended coverage,' then:

(i) Lender waives the provisian in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yeirly premium installments for hnzard inzaiance on the Property; and

(i} Borrower's obligntion undet Univorm Covenant § to maintain hazard insursnce covernge on the Praperty is
deemed satislied 1o the extent that the required covernge is provided by the Owners Association policy.

Borrawer shudl give Lender prompt notice Geany lapse in required hazard insurance coverage provided by the master

or blanker policy.
In the event of a distribution ol hazard insurince proceeds in leu of restoration or repair following a loss to the

Property or ta commuon areas and fucilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
puid to Lender. Lender shall apply the proceeds to the suras secured by the Security Instrument, with any excess paid to

Borrower.
C, Public Linbility Insurance. Borrower shail tnke such actions as may be reusonuble (o insure that the Owners

Association maintains u public liability insurance policy aceeptable {n.f01m, amount, and extent of coverage to Lender,

D. Condemnatlon. The proceeds of uny uwurd ar claim for danzages, direct or consequential, payable to Borrower in
connection with any condemnation or other tuking of all or any purt of the Mroperty or the common ureas und facilities of the
PLUD, or for uny conveyance in lieu of condemuation, are hereby assigned and <iiall be paid 10 Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except nfter notice to Lender and with Lender's prior written

consent, vither purtition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except (or sbandonment’or Zermination required by law in the

cose of substuntial destruction by fire or other casualty or in the cose of a tuking by condem nation or eminent domain;
(i) any amendment to any provision of the “Constituent Documents” if the provition is for the express benefit

of Lender;
(iii) termination of professional management and assumption of sel{-management OF th) Owners Assoclation;

or
(iv) any uction which would have the effect of rendering the publtic liabitity insurance corerige mainiained by

the (wners Associntion unaceeptnble to Lender,

F. Remedles. If Borrower does not puy PUD dues and assessments when due, then Lender may ,.av them. Any
amounts disbursed by Lender under this paragruph F shall become additional debt of Borrower secured uy the Security
Instruwment. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the date of
disbursement at the Note rute nnd shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By S1GNING HELOW, Borrower aceepts and agrees to the terms and provisions contained in this PUD Rider.

MULTISTATE PUD RIDER-—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT 3150 12/83

arFg L 2073
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LOAN NUMBER

‘ 87113981
ADJUSTABLE RATE RIDER
(ANNUAL AND LIFETIME RATE CAPS)
THIS ADJUSTABLE RATE RIDER is made this. 10TH ., dayof, JUNE 19 87 L ,and

is ineorpornted into and shall be deemed to amend and supplement the Mortage, Deed of Frust or Security Deed (the
“Security Instrument™) of the same dite given by the undersigned (the “Borrower”) 1o secure Borrower’s Adjustable

Rate Note (the "Note™) to. .BELL . FEDERAL, SAVINGS, AND LOAN ASSQGIATION. ... ........... ... coiens

(the "Lender?) of the same date and covering the properiy described in

the Security Instrument and located ar:
1957 OAK WOOD DRIVE, ARLINGTON HEIGHTS, IL 60004

[Property Addrend

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT., THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
74i% EACH YEAR IF THE PROVISIONS OF THF NOTE PERMIT IT.

Additional Covenants, In addition to the ¢ovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST BATE AND MONTHLY PAYMENT CHANGES

The Note provides for aninitialinterest rate of . 20550,
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAYMENT

(A) Change Dales
The imereir{mc 1 wilt pay may cheageon che first day of, AUGUST ......... 19, 88 ............. ,andon
that day every .. 5.7 th month thereafier. Each date on which my interest rate could change is called a *Change Date”.

() The lndex

Beginning with the first Change Date, w2 intzrest rute will be based on an Index. The most recent Index figure
available us of the datz 45 days betore eachh Chang! Date is called the “Current Index”, The “Index" is the national
monthly medion cost of funds for Federal Savings and .ean Insurance Corporation insured Savings and Loans, as

made available by the Federal Honie Loan Bank Board,
It the index is o longer available, the Note Hokler wil choose a new index which is based upon comparable j”('Pl
formation. The Note Holder will give me notice of tlas Cpoice. o
() Caleudntion of Chwnges D
Hetore ench Change Date, the Note Halder will caleulute my newdnlerest rate by adding . ... o001
CTHO L ARD  ONE~HALFE. . percentnge points ( ....... 2500, ..., Wadaethe Current Index. The Note Holder will 5>

then round the result of this addition o the nearest one-cighth of ond percestitage point (0.125%). This rounded
amount will be my new interest rate until the next Change Dute.

The interest rate cannot be increased or decreased by more than .. 2,.Q sperdeptage points a1 any Change Date,
This limitation and the [mitation on the new momhbly payment increase of Secticl-A (F) below will

X be effective immediately.
[ be etfective after the lirst Change Daite.

The interest rate on this loan will never exceed .. . 34,300 ., . . percent per annum,

The Note Holder will then determine the amount of the monthly payment that would be sulticient to repay the
unpiid principal thut am expected to owe at the Change Date in full on the macority dote st my nev inierest rate in
substantialty equal payments. The result of this caleulation is called the “Full Paymemnt™, 11 will be the new amount of
my monthly poyment unless [ choose the amount permitied by Section 4(F) below.

(1) Effective Date of Chunges

My new interest rate will become effective on cach Change Date. | will pay the amount of my new monily pay-
ment beginning on the first monthly payment date after the Change Pate until the amount of my monthly payment

chunges again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice af any changes in my interest rate and the ainount of my
monthly payment betore the effective date of any change. The notice will include information required by law to be
given me und also the title and telephone number of a person whe will answer any question | mmay have regarding the

notice.

ADJUSTABLE RATE MORTAGE RIDER - NATIONAL COST OF FIUNDS INDEX — 7/84 {BFS&L)
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