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This Indenture, Made this

FHA Caon No.:
131:5082259

14TH day of

JULY , 19 87, between

VALERIE S. OLSON, A SINGLE WOMAN NEVER MARRIED K'M' Grigagor, an
FIRST WESTERN MORTGAGE CORPORATION OF ILLINOIS

a corporation organized and existing under the laws of THE STATE OF ILLINOIS
Mrrtgagee.

Whinesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory
date herewith, in the miincipal sum of

FIFTY-SEVEN TPQOUSAND, SIX HUNDRED AND NO/1QOTHS Dollers ¢ 57,600,00

payable wilh interest at thedoicof
per centum ( 9.0
oftice in

NINE
seiper amsi on the unpaid baknee until paid, and made payable 1o the order of the Mortgagee ot its

PALATINE, ILLINOIS L or
at stich other pluce as the holder may desipate bn writing, und delivered; the said principat and interesi being payable in monthly instuliments of

£33

FOUR HUNDRED SIXTY THREE nML 46/100THS Dollars (8 463,46 )
on SEPTEMBER 1 .19 87 , and a'tike sxm on the first day of each and every month thereafter until the note is fully paid.

except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the [irst day of AUGUST
2017

Now, therefore, the said Mortgagor, for the better securinp of the paymem of the said principal sum of money and interest and the perfor-
rmance of the covenants and agreements herein contained, doe: by these presents Morigsge and Warenn) unto the Mortgagee, its successors

or assigns, the following described Real Extate situate, iying, an{ being in the county of COOK
and the State of llinois, to wit:
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART XEREOQF,

DUQK INTY. 1 -
PERMANENT TAX ID #17-10-203-027 « VWO ¥ “NI 05 o000
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#1402, CHICAGD, ILLINOIS 60611 e

8739993

COMMONLY KNOWN AS: 233 E. ERIE
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rens, ‘ssues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and ali plumb-

ing and other fixtures in, or that may be piaced in, any building now or hereafter standing on said land, and also all the estate, right, title,
and interest of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successots
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Hol :estead Exemption Laws of the State of [llinois, which said
righis and benefits the said Mortgagor does hereby expressly
release and waive.

And said Morigagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, unything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to attach to said premises; to pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of llinois, or of the county, town, village, or city in which
the said {and is situate, upon the Mortgagor on account of the
ownership thereof; (2) & sum sufficient to keep ail buildings that
may &t any time be on sald premises, during the continuance of
said indebtedness, insured for the benefit of the Morigagee in
such forms of insurance, and in such amounts, as may be re-
quired by 1the Morigagee,

Thig form is used in connaction with morigages lnsured under the one- lo four-tamily programs of the Nalional Housing Act which provide

for periodic Morigage insurance Premium payments.
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in case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in good repair, the Mortgagee may pay such {axes,
assessments, and insurance premiums, when due, and may rmake
such repairs to the property herein morigaged ns in its discretion
it may deem necessary for the proper preservation thereaf, and
any moneys s¢ paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, 1o be paid out of
proceeds of the sale of the morigaged premises, if not otherwise
paid by the Mortgagor.

1t is exprassly provided, however (all other provisions of this
morigage Lo the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Or remove any tax, assessment, or tax lien upon or against the
premises described her¢in or any part thereof or the improve-
ments situated thercon,-<o long as the Morigagor shall, in good
faith, contest the same r the validity thereofl by appropriate
legnd proceedings brought in/a court of competent jurisdiction,
which shall operate to prevent the collection of the 1ax, assess-
nient, or lien so contested and tie ale or forfeiture of the said
premnises or any part thereof to subisry che same,

And the said Mortgagor further coviiants and agrees as
follows:

That privilege is rescrved to pay the debt in wheae, ar in part,
on any installment due date,

That, together with, and in addition to, the monthly payients
of principal and interest payable under the terms of the nuls
secured hereby, the Morigagor will pay to the Morigagee, or the
first day of each month until the said note is fully paid, the
following sums:

() An amount sufficient to provide the holder hereo! with
funds to puy the next mortgage insurance premiumm il this instru-
ment and the note secured hereby are insured, or a monthly
¢harge (in Yicu of a mortgage insurance premium) if they ar¢ held
by the Secretary of Housing and Urban Development, as follows;

(fy If and so long as said note of even date and this instru-
ment are insured or are reinsured under the pravisions of the Na-
tional Housing Act, an amount sufficiemt to accumulate in the
hands of the holder one {1) month prior (o its due date the an-
nual mortgage insurance premium, it order to provide such
holder with funds 10 pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, us amended, and applicable Regulations thereunder; or

{11} If and so long as sai! note of even date and this instru.
ment are held by the Secretary of Housing and Urban Develop-
ment, 8 monthly chiarge {in leu of a morigage insurance
premium) which shall be In an amount equal to one-1welfth
{1/12) of orne-hall (1/2) per centum of the avernge outstanding
balance due on the note computed without taking inlo account
delinquencies or prepayments;

(b} A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
ety (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground renls, premiums, taxes
and assessments il become delinguent, such sums to be held by
Mortgagee in tn st to 7 said ground rents, premiums, taxes and
specinl assessme . nts; an

(¢)  Allpayirents gtioned in the two preceding subsections
of this paragray b and ;. payments to be made under the note

secured hereby shall be ndded together and the aggregate amount
thereof shall be paid by the Morigagor each month in a single
payment to be aplied by the Mortgagee to the following items in
the order set Jorth:

(5 premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
;:)harge {in liew of mortgage insurance premium), as the case may

44

(1) ground rems, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

(1I) interesi on the note secured herehy:

{1V) amortization of the principal of the spid note; and

(V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shail, unless made good by the Mortgagor prior (o the
due date of the next sueh payment, constitite an event of defaﬁ
under this mortgage. The Morigagee may collect 2 “late charg )
not 1o exceed four cenmts (4°) Tor ench dollar {$1) for each pay-
ment more than Tifteen (15) days in arrears, (0 cover the eXira
expease involved in hondling delinquent payipents.,

%
©
@

>
@

I the qotal of the payments made by the Mortgagor under
subisection (b) of the preceding paragraph shall exceed the
amound of the payments actually made by the Mortgagee lor
ground rents, taxes, and assessments, or insurance premiums, as
tive ¢ise may be, such excess, if the loan is current, at the omion .
of the Mortgagor, shall be credited on subsequent payments 1o be
made by the Morgagor, or refunded 10 the Morigagor. I,
however, the monthly payments made by the Mortgagur under
subsection fb) of the preceding paragraph shall not be sufficient
10 pay ground rents, taxes, and assessments, or insirance
nremihms, as the case may be, when the same shalt become due
and payable, then the Mortgagor shalf pay to the Mortgagee any
ar,ount necessary 1o make up the deficiency, on or betore the
daee when payment of such ground rents, tases, assessments, or
instrzage premiums shall be due. 1§ at any time the Morlgagor
shall ieader to the Mortgagee, in accordance with the provisions
af the not' sccured hereby, lull payment ol the entire in-
debiedness représeuted thereby, the Mortgagee shall, in comn-
puting the amcant of such indebiedness, ¢redit 1o the account of
the Mortgagor all‘pusnrents made under the provisions of subsec-
tion fa) of the preceding preagraph which the Mortgagee has nol
become obligated (o payas-ihe Secretary of Housing and Urban
Development, and any baanc: remaining in the funds -
cumulated under the provisicvs of subsection (b} ol the preceding
paragraph. If there shall be a default inder any of the provisions
of this mortgage resulting in a puctiz’sse af the premises covered
lereby, or if the Mortgagee acquires <h2 property otherwise after
default, the Moertgagee shall apply, at the e of the commence-
men! of such proceedings or at the time e Zroperty s otherwise
acquired, the balance then remaining in the runds accumulated
under subscetion (b) of the preceding paragraph s a credit
against the amount o principad then remnining unpaid under suid
note and shidl propedly adjust any payments which shalk have
been made under subsection (a) of the preceding puragraph,

And as additional securlty for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign 1o the Mortgagee zll
the rents, isswes, and profits now due or which may hereafter
become due for the use af the premises hereinabove deseribed.

That he will keep the improvements now existing or herenfier
erccted on the mortgaged property, insured as may be required
from tme to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore,

——
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PARGEL #:'

UNIT 1402 IN THE STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

ALL OF THE PROPERTY AND SPACE LYING ABOVE AND EXTENDED UPWARD FROM
HORIZONTAL PLANE HAVING AN ELEVATION OF 119,30 FEET ABOVE CHICACO CITY
DATUM ( AND WHICH IS ALSO THE LOWER SURFACE OF THE FLOOR SLAB OF THE
NINTH FLOOR, IN THE 26 STORY BUILDING SITUATED ON THE PARCEL OF LAND
HEREINAFTER DESCRIBED) AND LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY UPWARD OF A PARCEL OF LAND COMPRISED OF LOTS 20 TO 24 AND
LOT 25 (EXCEPT THAT PART OF LOT 25 LYING WEST OF THE CENTER OF THE
PARTY #ALL OF THE BUILDING NOW STANDING THE DIVIDING LINE BETWEEN LOTS
25 AND 2f). TOGETHER WITH THE PROPERTY AND SPACE LYING BELOW SAID
HORIZONTAL FLANE HAVING AN ELEVATION OF 119.20 FEET ABOVE CHICAGO CITY
DATUM AND LiTNC.ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF 118.13
FEET ABOVE CHICAG2 CITY DATUM (AND WHICH PLANE COINCIDES WITH THE
LOWEST SURFACE OF LME ROOF SLAB OF THE 8 STORY BUILDING SITUATED ON SAID
PARCEL OF LAND) AML LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY
UPWARD OF THE SOUTH 17,96-FEET OF AFORESAID PARCEL OF LAND, ALL IN THE
SUBDIVISION OF THE WEST 394 .FEET OF BLOCK 32, (EXCEPT THE EAST 14 FEET
OF THE NORTH 80 FEET THERIOF), IN KINZIE'S ADDITION TO CHICAGO IN
SECTION 10, TOWNSHIP 39 NORI!{, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIND7S; WHICH SURVEY IS ATTACHED AS EXHIBIT
26017897 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS

PARCEL 2:

EASEMENT FOR THE BENEFIT OF LOT 25 OF THZ PIGHT TO MAINTAIN PARTY WALL
AS ESTABLISHED BY AGREEMENT BETWEEN EDWIN B. SHELDON AND HEATON BARLEY
RECORDED AUGUST 11, 1892 AS DOCUMENT 1715549 €M THAT PART OF LOTS 25
AND 26 IN KINZIE'S ADDITION AFORESAID OCCUPIED BY THE WEST 1/2 OF THE
PARTY WALL, IN COOK COUNTY, ILLINOIS

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL !~ AS SET
FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS DATED OCTOBER 1, 1981 AND RECORDED OCTOBER 2, 1381 AS
DOCUMENT 26017894 AND AS CREATED BY DEED RECORDED AS DOCUMENT /67417895,
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