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This Indenture, made this 30TH doy of  AUGUST .19 88 . hawween

BRIAN M. LOUGHLIN, A BACHELOR Mortgzgor, and

MID-AMERICA MORTGAGE CORPORATION

a corporanion organized and existing under the lows of THE STATE OF ILLINDIS  Morrgagee.
Witnesseth: Thiat whicreas the Mortgagor is justly indebied o the Morpagee, as is evidenced by 2 contain promissory note heaning even
) dute herewith, in the pnincipal sum of - SEVENTY THOUSAND SIX HUNDRED AND 00/]100-====memmmo e

Dellars 18 70, 600,00 ]

payable with interest 2t the rate of  TEN AND ONE HALF :
perceptm (10430 %) per annum on the unpaid balance untif paid. and made payable 10 1the order of 1ke Mortgapee at its office in
QB BURR RIBGE. TLLINDIS 60521 .or

. \) - - . . a . . . + . .
\ a1 such other place as the ho'Germay desigrate in writing. and delivered: the said peincipal and interest being payabie in menthly installments of

~J

'SIX HUNDRED FORTY FIVE AND 81/100====mm--memmmmm o e mmc e Dollars 5 45,81 ‘
on the first day of OCTOBER .19 88 . unda like sum on the first day of each and every momih thercafier uniil the pote

is fully paid, except that the finalspuymient of principal and interest. of not sooner paid, shall be due and payuble on the first day
of SEPTEMBER L2018 0

Now, Tlercfore, the said Mortgagor, for the bet er securing of the paymeni of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained. does by Lhese presents Mortpage and Warrant unto the Mortgagee, its successors of ssigns,
the foliowing described Real Estate situate, lying. and bing i the county of COOK

and the State of inois. (0 wit: —88-—400442

LOTS 24, 25. AND 26 LN BLOCK 2 IN SOUTH HOMEWOOD, BEINC A .

SUBDIVISION OF THAT PART QF THE NORTH 172 OF THE NORTH. 1 FEFT-41 $15.75
OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 35 NORTH, RA AN . ae .
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LY{%C FAST OF 3“%4’? TRAN 1775 890165 15:52-66
EAST RIGHT OF WAY LINE OF THE ILLINOLS CENTRAL #A1LKOAD AWOES # D ®-~00--485447
WEST OF THE PUBLIC HICHWAY DESIGNATED AS CHICAGQ AND' . COOK GouwTy Reconpem

VINCENNES ROAD IN COOK COUNTY, ILLINOIS.

J T
TAX NO: 32-06-104-027  VOL. 10 E Eaﬁlji n1;\;L"'r |
32-06-104-028 ¥ A
32-06-104-029 . S

@
THE RIDER TO THE MORTGAGE ATTACHED HERETO AND EXECUTED OF EVEN DATL HEREWITH IS g
INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER SMALL AMEND AND feo)
SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THIS MOKTGAGE, (o)
e
e

THIS INSTRUMENT PREPARED BY: LORI MICHALEC
AFTER RECORDING, RETURN TO : MID-AMERICA MORTGAGE CORPORATION i O
361 FRONTAGE ROAD =

/5\ 7C/é‘ C/Z( /Kéj/ﬁ)&um RIDGE, ILLINDIS 60521
9 - :
e iicod /L e

Together with all and sinpular the tepements, heredilaments 2nd oppurienantes thercumio balonging. snd Thngs
2nd all apparatus angd fitures of every hind for the purpose of supplying or distributing heat, hight. water, or s ‘.‘and all plumbing and
other fintuzes in. or that may be placed in, any building now or bereafter tanding on suid land, und 2lso all the csiafedright. wile. and inerest
of the said Mortgagor in and 10 s3id prenises. L

and profis shereof:

This form 1S ysed in conneslhion with morigages insuted under the one: 1o tour-family programs of the Nathional Housing ACl which teguire
a2 One-Tyime Marigage Insurance Premivm gaymen! (including sections 205! and {if) in 3CCCI0ANCE wilh 1he 18QU1a1:0Ns tor 1hc5e programs.

Previous eZilign may e used HUD-92116-M.% (9.86 Ednion)
wnil supphes ate eahausied
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To MHave and 10 Hold the above-described premises, with the
appurienances and fintures, unto the said Mongapee, its succzssorns
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefnty under and by virue of the Homesizad
Exemption Laws of the Sigte of {llinois, which said rights and
benehits 1o said Morngagor does hereby eapressiy release and waive.

And Said Mortpapor covenants and agrees:

To heep said premises in pood 1epar, and not (0 do. or petmit 10
be done. upon s3id premises. anynng that may impair the value
thereol, or of the security intended 1o be cffected by virtpe of this
instrument; not 10 suffer any lien of mechanics men or matenal
fren 10 2i1ach 10 saig premises: 10 pay 10 the Mortgagee, a3
hereinafier provided, untisaid note is {ully paid. (1} 2 sum sulfi-
cient 10 pay all tases und casessments on said premises, or any 1ax
or assessment that maoy bedesied by authority of the Staie of 11
lingis, or of the county, 1own, »iltage, or ¢iy in which the said
land is situcie. upon the Mortecpor on acceant of the ownership
thereof; 121 a sum sufficient (0 keg) 2 builgdings thal may &t any
time be on said premises, ducing the canvinuance of $2i¢ -
debiedness, insured for ithe benefit of the Monpagee in such forms
of insurance, and in such amounis, as My be required by the

Morigagee.

. In case of the refusal or neglect of the Mongepor 12 make such
payments, or to salisfy any prier fien or meumbrance other than
that for tax2s or assessmenis on said premises, of 10 werp vaid
premises in good repair, the Morigagee may pay such 1axer,
assessmenls, and insurance premiums, when due, and may wale
such repairs 10 the property herein mongeeed s in its discrencn it
may deem necessary for the proper preservation theseof, and any
moneys o paid or eapended shall become so much addivional in-
debiedness, secured by this morigape, 10 be paid out of procteds of
the sale of the mortgaged premises, if not otherwise paid by the
Morigagor.

It is expressly provided, however (ail other provisions of this
morigage to the contrary notwithstandingl, shat the Moripagee
shall nov be required nor shall it have the right 10 pay, discharge,
Of TeMOVEe any 12X, assessment, 6r 12x hien upon or against the
premises described herein or any past thereof of the improvemen!
situated therson, 50 long as 1he Mortgagor shall, in good faith, con-
125t the same o the validity thereof by appropriate legal pro
cgedings brought v 2 rourt of competent jurisdiction, which shall

ate 1o prevent the coliection of the 1ax, assessment. or lien 5o
ested and (he sale o {orfenure of the said premises or any pan
1R eof 10 satisfy 1he same,

@And the said Mortgagor further covenznis and agrees as follows:

hat ke will prompily pay 1he principal of and interest on the

shicdness evidenced by the said note, a1 the times 2nd in the

ner therein provided. Priviiepe i§ reserved to pay the debt m
whoie or in part on any installment due date.

That. vopether with, and in addition 10. the monihly paymenis of
principal 2nd imerest pasable tunder the 1e7ms of the note secured
hereby. the Mongager will pay to the Morigagee, on the first day
of each month until the said note s fully gaid. the following sums:

{a} A sem equal 1o the ground remas, i any, naxt due, plus the
premiums that will next become due 2nd pavable on policies of fire
and other hazard insurance covering the mortgaged proparty. pius
12xes and assessments next due on the morigaped property (all as
estimated by the Mortgaree} tess 2l sums 2lready paid therelor
divided by the number of months 1o elapse before une month prioe
10 the date when such pround rents, premiums, taaes and
assessments will hecome delinguent, such sums 10 be held by Mot
gapee in trust to pay s pround rents, premiunts, 1ases and

A
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v

ar
w1

special assessments; and

thi Al pavments menuoned i the precedimg subseonion of this
patagraph and all pavments 10 be made under 1he note secuted
herety shall be added 1ogerher and the agprepate amount thereof
shall be pad by the Morgagor cach month i a single paymEN 10
be applied by the Motgagee 1o the following ems in the order st
forth:
i} pround rems, if any. taxes. spicia) assessments, (e, and other
hazard msurance premiums;
tii) antetesi on the nowe secured heteby;
Giit amortization of the principal of the wid note;, and
(i) Jave charpes.

Any deficiency in the amount of any such pgprepute monthly pay-
ment shall, unkess made pond by the Mongagor prior 10 the due
date of the neat such payment, consiitute an cvent of defauh
undee this morigage, The Morngages may collect a “iare charge”
not o exceed four coms 146) for exch dollar (311 for each payment
more than fifieen (181 days in aricats, 10 covEr 1C Cutra CApeme
involved in handling delinguent payments,

If the 1otal of the paymients made by the Morngagor under
subsection fo) of 1he preceding pazapraph shall exceed the amount
of the payments actually made by the Mortpagee {or pround renis,
taxes, and assessments, Or insurance pientiums, as the case may he,
such excess, if the doan is curren, a1 the option of the Morgagor,
shall bs crediced on subsequent paymenis 1o be made by the Morr-
gagor, of refunded 10 the Morngagor. [f, however, the monthly
paymerts made by the Mongagor under subsection fed of the
preceding paragraph shall not be sufficient 10 pay ground rents,
1axes, and ZSLESSMEMS, DF INAUCEACE pIEMinmS, as the case may be,
#1en the same shall become due and payable, then the Mortparor
X35! pay 1o the Morigagee any amount necessary 10 make up the
deiisiercy, on or before the date when payment of such ground
tenis] taatol ssESSMENtE, 07 Insutance premiums shall be due, If 21
any 1imeithe Mongpagor shall 1ender 10 the Mortpapee, in accor
dance wili the nravisione of the note secured hraeky, full pryment
of the entire inletiedness represenied thereby, the Menpapee shall,
in computing the-ariount of sush indebiedness, credet 1o the ac
count of the Morigacer any balance remning in e funds ac-
cumulaied under the provizeons of tubsectipn 40 of the pieceding
parapraph. If 1here shall o a defaud under any of the provisony
of this mostgage tesuling @ nubbic ssie of the premises covetrd
hereby. or if the Morigapee acquirzsihr propery othetuie afie
default, the Mortpazee shall ereiv. 2t he ime of the commense
mend of such proceccings of 3t the umie Jhe propony s otherwne
sccuired. the balance then remaining i e funds zrrumulated
under subseovion (e of the preceding paragraph 28 & crede arainu
the 2moum of principal then remaming unpaidvander said note.
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And as Addinional Security Tor the pavment of the mdebiedness
afores2id the Mongagor does hereby assign 1o the Mengagee all
the rens, issues, and profis now due or which may herealier
breome due for the use of the premises hereinabove desciibed.

That He Will Reep the improvements now caistng or hereafier
erecied on the mornigeesd pronenv insured as may be reguiied
from time 10 1ime by the Mortpesee e Jess by e and other
hazards. casualves und contingencies in such amounis and for such
peniods as may be 1eguited by the Mornigagee and will pav promm-
v, when dus, any presiums on such imsuzence provision for pay
ment of which has not been made herembefore, AN insurance shall
be carsied in companies approned by the Mortpages and the
poizies 2nd renewals thereo! shall e heid by the Mongagee and
have 2itached thereio Joss payable clouset o Tavor of and in farm
accepiztlz 10 1he Monsaeee. 1o ovent of foss Mo ar will pive
immediate notice by mail 10 the Mon who may maeke proal
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y,3md 2ach insurarey
QNN Lo : ; R ”"'L. (0 masd pay
far st o doaenly W o \'u.:;_h,:; syiead of 1o the
Muorizzzor and e Morzoee ointys and (2 msurance procaeds,
ar :n ot el may be asshel ‘:y the Morizages at s option
either to the reductan of thy mdantedngys heteby secured or o the
of 1 ;'""c.'.. Jumazed Inesent of Jore
Rer trapster Of ulie to the morigaged
property In galinunhmen "".;' :"J:':n:-r:css secured he.v:b,. af’
fent utle and ntessit of the Morizagor i aad 10 any insurang:
pohbicies thenin forge sha. i r1s5 10 the purch:sc: or grantez

e

FESICITION OF Y
Closure of this o ur"J'*o

That if the premaes, or anmy part therzof. be condemned under
arty power of emineat Jomam. of :qu.u ior a public use, the
damages. proc::ds and ihe considesation for such acgquisifion, (o
the extent of the Ml amount af irdebtedness upon this Morigaas

and the Note secursd h2rshy remaning u'tp . are hereby assi g‘..
by the Mortzagor 1o the \lor" sez and shaii se paid forthueth to
the Morigages ot arp:w 5t on aczount of the indebiedness
seeured hzrebhy, wnether udar net .

The Mortaazoe Further Sueads ohor should <his mor

2
nop me ol for nsurance unde

the note segured herety the
Natenal Houwng Agl withm Sideey (99) day
from tha Jdate hereo! ewratien sacemeist 2hany officer of the

Derartment of Hueusing and Lrozn Developineat or authorizsd
agent of the Secraary of Hougry and Urbdn Devclopment ¢ated
suhseguent (o the Ninety (909 days’
ume from the date of trus morigaze. deglining 10 isure saud fote
and this morigaze being Jeamed conclusive proof b susivineligibiin
. the Mortgaeee or :. ¢ halder of the now Ty, 3t iopten,
declare 31t sumy securad nerehy mmediately duz and pa-..ml» Mo
wighstanding the .’ar:.‘u:r‘..‘. z.'u» _m on may not be exereised ) the
Morigages when the rehabisty for imurance under the National
Housing Act s due the \Ic"u:-.--: s fanure 10 remit the M3
tonal Huusmg Act s Jue 1o the \lr)rlgagc-s failure to remut the
mortgags inserance gremium 1o the Degariment of Housing and

Lrban Devclopm:m.

In the Event of default in making :m:.' monhly payment pro-
vided fur herewn and in the nuee secured hmby for a period of
ety 1300 days adfter the due date thereof, or in case of 2 breach of
any other covenant ur agrezment hersin supulated, then the whole
of said principal sum remapung unpaid together with accrued in-
teeest theteon, shall, at the election of the Mortgages, without
natice, become immediately due 3nd pavable.

And In The Event that the whoele of saiv Jeot is declared o be
due, the Morigages shall have the right immediately to foreclose
this mortgage. and upon the flmy of any bil for that purpose. the
court in which such bill is filed may at any time thereafter, esther
before or after sale, and without nonee (0 the sanl Mortgagor. or
any party clauming under saud Moretgagor, and without regard 1o
the soivency or wnsolvency of the person or persons lable for the
payment of the indebtadness secursd hereby, at the time of such
appheanons for appaintment of 3 receiver, of for an erder 10 place
Mortgages 10 possessing of the premises and without regard 1o the
value of sawd premuises or whether the same shail be then occupred
y the owner of the equity of redempuion, as 2 homestead. enter
an order placing the Mortgagee 1 possession of the premises, ar
aprning 3 receiver for the benett of the Mortgagee with power 10
collect the rents. issues. and profits of the said premuses duniny the
pendeney of such fureclosure sutt and, in case of sale and 3 Jefi
centey. dunng the fuil staiutany penod of redempuon, and such
reats, msues, and profis ahen collected mas be appiied toward the
payment of the indebtedness. conls, tates. turance. and other
nems nevessary for the protecton sad preservation of the property.
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Wirenever 22 said Morrgabes SRall b2 slaced in rossession of
the above desenibad pramises under an order of 2 ¢court in which
an agton is pending (o lorecliose this mortgaer or 3 sutseguent
mongzge, the 33l .\!or'.gag-.':. it its discrzion, may wep (he
sand pe2mises in good f2painn pay such current Or back taxes and
assessments s mav be Jug on the said premuses) pay for and
maman such insuranes in such amounts 25 shall hase been re
quired by the Morigages ledse the said premises 10 the Mort
£ag0r o7 orfiers upoa suoh terms and condinons. «iher within
or besand any peniad of redemption, as ar2 approved By the
court: colect and regsng (he rents. issues, and profits for the
use of the pr"uses harsnabove dascribed; and 2meloy other
persans and sxpend useif such amounts as are reasorably
nee2ssany Lo carry out th: provisions of (R paragraqh

An in Case of Foreclosure of this morizags by said Mor:
gagss in any cour: of law or 2quiy, 2 reasonable sum shall be
aliowed for the soficitor’s fe=s, and stenographzrs’ fees of the
compatnant in sush proceeding, and also for all out'ass for
documsntary evidznace and the cost of a completz absizact of
title for the purpose of such forezlosure; and n case ¢f any
ather suit, Or ezal proceading, wheres the Mortgaess shalf be
made 3 narey therzio by reason of this morigage, its cosis and
experszs, and the reasenable fees and charges of the 30rneys
or soliaitors of the Moerigagesz, so made parties, for services in
such surt or ;:roc.--:d nas, sh:xll be 2 further lien and chargs upon
the said premises undear this mortgage, and all such 2xpenses
shall become 50 much additional indebtedness secured hereby
and b2 allowsd in any Jacres foreclosing this morizags

-

And There Shafl be Included in any decrez foreclosing this
mortzage and be paid out of the proceeds of any sale made in
pursuance of any such decree: {1 All the costs of such suit or
cuits, advertising, sale, ind convevanee, including attornays’,
solicitors’, and stznograshers’ fees, outlays for documzntary
evidence and cost of sad abstract and exanunation of ute; (2)
ailakeemoneys agvanced by the Mortgagee. if any, for the pur-
posc 2atharized in the mcrtgag: with 1nierest on such advancss
at the rai7 52t forth in the note secured hcr-b,. from (he time
such advanieiars made; 131 2l the accrued interest remaiming
unpaid on the iruesredness hereby secured, and (4 all the said
principal maney remxiung unpaid. The overplus of the proceeds
of the sate, if any, abaiithen be pad to the Mortgagor.

Il the Mortgagor shail piy-s2id note at the time and it the
manner aforesaid and shall ‘abice by, comply with, and duly per-
form all the covenants and agre:ments herein, then this con
veyarce shall be null and voud and Moutzagee will, withen thirty
{JD! days after wniten Jemand therafed bo Mortgager, execute 3
release or satistaction of this mortgage! ard \iurmwr hereby
waives the benetirs of all statutes or fawsaliach requirs the
eather executon or deinery of such retease or favsfuction by

Mortgagee.

7SS

2tv00

It is Expressly Apreed that no extension of the ume for pay .
ment of the debt hersby secured given by the Mortgages (0 any
successor int interest of the Morrgagor shall operate 10 refease. in
any manner, the origiaal hability of the Mortgagor.

-

The Curenants Herein Cuntained shall bind. and the benefits
and adsantages shall inure, 1o the respective hetrs, ervecutors,
adminmistralars, Successars, and assigns of the pariies herzlo.
Wherzver used. the singular numbder shall include the plural, the
plural the singular. and the masculine gender shall include (he
feminine.
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