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THS INSTRUMENT waspneﬁmeo 8y:

LOAN NO.
mmeno  ECTO1765 88100683 B Swanson NAVE]
' 1425 Lake Cook Rd, Deerfield, IL BDQ1S
(ADDRESS)
MORATGAGE
THIS MORTGAGE i« made ths 26th ., gayof AUQUSt TR |- | agﬂb_ between tha Mengagor,

_David Balasny and Ann Balasny, his wife, as Joint Tenants
{herein "Borrowei ). and the Morigagee, Travenol Employees Cradit Union, a corporation organized and exisling under the laws of The State of llinois,

whose address s 1425 Lake Cook Road. Deerfield, lllinois 60015 (herewn *'Lander™).

WHEREAS, BORROWER has entered inio a limited open-end varable rate Agreement with tha Lender dared . AUgust 26, 1988 |
tharainalter AGREEMENT) under which Barrower may from time to time. one or more times, obtain loan advances not to exceed at any one lime an ag
gregate prncipal sum ot FOTty-six thousand nine hun dred . poLars . 46,900
from Lender on a seg;um.u.hneo‘jredu basis, that said Borrower 15 indebted to the Lender in the prmc;pal sum of FOI“tX six thousand ni ne hund-
DOLLARS/S .. }4 800,00 ~._)which indebtedness is evidenced by said AGHEEMENT providing for monihly paymenis and lof an adjust- red
able rate o! Interest and = due and uayabte on SePtember 15 g with an ophon by the Lender (0 axtend said Agreement

and this Morigage,

TO SECURE to Lends/ (8 the repayment of the indebtedness evidenced by the Agreement, with interest thereon. the payment of alt other sums,
with interest therean advanded n gccordance herewith to prolect the secunty of this Mongage, and the performance of thé covenants ang agreements
of Borrower herain comained. 8:.d (1) the repayment of any furture advances, with interast thereon. made to Borrowaer by Lender pursuant 1o pafag:aph
24 hereof (harein “Future Advance.'), Borrower does hereby morigage, grant and convey to Lender the followlng descnbed propoﬂy !ocated in the
County of Cook_ . . 4 . __ . Stateofflinocis: :

Lot 39 of Chesterfield Ciiden Estates, being a Subdivision of part of the West 1/2
of the Southeast 1/4 of fraitiamal Section 11, Township 41 North, Range 12, East of
the Third Principal Meridian, according to the Plat thereof recorded March 14, 1961
as Document 18108777 in Cook Couwirty, Illinois.

BBAN06RA

Permanent index Number: _.Q__'. U.'Z T2l 1'.'010 g
which has the address of __3753 Huber Qval / Niles
(street) {city)
[1linais 60648 —_— 7~ thersin “'Property Address™};

(state and zip code)
TOGETHER with aill the impravements now ot hereafter erected on the propeny, ar afl eas=meds, rights, appurtenances, renls, royaltves, minetai,

oil and gas rights and profits, water. water nghts, and water Stock. and aj fixtures now or hereafrar ¢ tached 10 the propeny, ali of which, including
replacements and addibons thereto, shall be deemed 1o be and remain a part of the property covered Ly s 'dongage; and all of the foregoing, 10gethar
with said propeny (of the leasehold estate if this Mortgage 1s on a teasehold) are herain reforred to as the 7 sy’

BORROWER covenanis that Borrowar 18 iawlully 38i56d of the estals hereby convayed 8nd has the right 12 \nwrigage, grant ang canvey the Proper-
ty. that the Property 1s unencumbered. and that Borrower wili warrént and defend ganerailly the tlle 10 the Proparty ap.;nl all claims and demands, sub-
ject to any daclaral:ions. easements or restrictions histed in b schedule of exceptions 10 coverage in any litle insuranc 3 poli :y inswring Lender’s interast in

the Property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment and Principal and Interest, - Borrower shall promptty pay when due the principal o and interasi on 1he inugLlediness evidenced by
the Agreamant. and late charges as provided in the Agreemaent, and the principal of and interest on any Fulure Advancaes secured Ly this Mortgage.

2. Payment of Taxes, insurance and Other Charges. Borrower shall pay all taxes. hazard insurance premiums, assessmants, and other
charges, {ines and impositions atinbutlabie to the Property which may atlain & priority over tus Secunty Instrumant, and leasehaid payments or ground
rents, it any. by Borrower making payment, when gue. directly 1o the payee thareol. Bofrower shal promplly furrish 10 Lander all notices of amounts due‘
under 1tws paragrapn and Borrowar shall promptly turnish 1o Lender receipts avidancing such payments. Borrower shall promptly discharges any lien’”
which has prionty ovar this Secunty (nstrumant; provided. that Borrower shall not ba required to discharge any such lien so long as Borrower:  {a) shall
agres in writing to the payment of tha obiigation secured by such lien In a manner acceplable 1o Lender; {b) shall in good faith contest such lien by, or de-
tend against encorcement of such lien in, legal proceedings which in the opinlon of Lender operals 10 prevent the enfporcement of the lfien or forfeifure of
the Property or any part thaereot: or (c} shail secure trom the holdar of such lien an agreement in a form salisfactory le Lender subordinating such lien to

this Security instrument.
It Lender determinas that all ar any pan of the Property is subfect to a Han which may anain a priority over this Security Insirument. Lender shall send
Borrower nolice wentifying such hen. Borrower shal) sahsty such lien or lake ane or more of the actions set forth above within ten days of giving of notice.

3, Application of Payments. Uniess applicable law provides otherwise. all payments received by Lender under the Agreement and paragraph 1
hareat shall be applied by Lender firsl in payment of interest payable on the Agreement. then 10 the unpaid balance o! the Agreement,

4. #Hazerd insurance. Borrowsr shail keep the improvemants now existng of hergafter erected on the Propeny insured agamst loss by fire,
hazards included within the term “axtended coverage’', arng¢ sych other hazards as Lender may require and in such amounis and for such periods as
Lendar may requirs; provided, that Lender shatl not require that the amount of such coverage exceed that amount of coverage required to pay the sums

secured by this Mortgage
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23. Terma of Agreemant. The open-end vanabie rale agreemsni which ihis morngage s6cures Conians provision allowing for changes in the in-
1erest rate every monih. The Borrower and Lender funthes covenant and .QIOG as follows:

(A) INTITIAL RATE
' The Annusl Percentage Rata of interest under this AGREEMENT shatibe _10.00 % and a daily periodic rate of .. 0274 9.

(B) CHANGE DATES

Commoncing on the date of this AGREEMENT, the interest rate may be adjusted by T.E.C.U. on the first day of gach month, These dates shall be
known as “Change Dates”.

1 (C) INDEX .
Changes in the inurest rate shall be based upon changes in the “index’". The Index shall be ihe highast domeslic Prime Rale as reported in the
Money Rale Seciion of the Midwest Edition to The Wall Streat Journal on the {asi business day of the monih immedialely preceding the beginning of each
bRling period. it 1he Wall Street Journal s1ops reporiing the prime Rate, or if the Prime Rate is not available on the said last business day. then T E.C.U.
- will choose a comparabie index as a substilute for the prime Rate and will notity the Borrower of such change.

" This AGREEMENT has an “Initial Index" figure of __9.50_%

(D) CALCULATION OF CHANGES
. Prior to each Change Date, T E.C.U. shall determine any change irl the interest rate, and shall calculate the new inlerest rate by adding one half ()
ol one percent (1%) to the Current Index. T.E.C.U. will round the result of this addition 1o the nearest one-eigih of one percentage point {0.125%6). This
raunded amount wil 08 n 'y new intarast rate until the naxt Change Date. If the new inlerest rate increases o decreases, my monthly payment may aiso
incrgase or decreass.

(E) EFFECTIVE DA' E F.HANGES
My new interest rate will ¥ acc ne effective on each Change Date and 1 will pay the smount of my new monthly payment beginning on the Change

Date until tha amount of my mont’«}r ) ymant changes again.

. {F) DISCLOSURES
T.E.C.U. will send statemants at leas* qrarerly reflecting changes in the Interesi rate and payments guring the quarterly period. The disclosure shall
reflect the change of the inlerest rate, ivany and the amount of the new payment. and other transactions in the accoun! duting the period. Such siatement
shall be presumed correct uniess Borrower naifie s T-S.C_U. in writing of any error within sixty {60) days after the closing date of the billing period.

" 24, FUTURE ADYANCES. UPON REQUEST OF TORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
' MAY MAKE FUTURE ADVANCES TO BORROWER 3UCGH FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
! '!’GAGE WHEN EVIDENCED BY AGREEMENTS STA'! .Ilﬂ AT SAID AGREEMENT 15 SECURED HEREBY.

26. PRPORITY THIS MORTGAGE 1S GJVEN TO S/.CLAE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND

. SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNEGS UNDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER

,. SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AT TIIE OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY

.. {(20) YEARS FROM THE DATE QF SAID AGREEMENT TO THE SA) E E) TENT AS IF SUCH FUTURE ADYANCES WERE MADE ON THE DATE OF

. THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MAY 8E 'Y ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
, TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS OUTSTAN NG AT THE TIME ANSYAPYAYEE IS MADE. $14 .28

26. Waiver of Homestead. Borrower hereby waives all right of homesigid xemption in the Prq*{t!1 {1 TRAN 49441 09/01/88 19:2%:60
#1ST A B8 00683
. CO0K COUNTY RECORDER

o gﬂﬁawg,ww

IN WITNESS WHEREOF, Borrower has executed this Morigage.

L 4
*.
+ . Swsof lliinols, Cook ~ County SS:
> | " E. W. Swanson '
. 1, s hd , 8 Notary Public in and for said county and Siate, do hereby. el ry.that
= David Balasny and Ann Balasny, his wife, as Joint Tenants -
:\-‘l‘ personally knownto metcbethesameperson S whosenameS _are . subscribed to the foregoing insttuiv)nl. appeaned before
Yt . .
ma this day in person, and acknowledged that My___ signed and detiverad the said instrument as _ £ hg iy - ree and voluniary act, for the
‘u- uses and purposes tharein set forth.
% Given under my hand and official seal, this _26th _____ dayof _Aug
o My commission expres:
= i ey
= Notary Rgbigd A L. WS -
% (Space Below This Line Reserved For Lender and Recorder)

MAIL TO:

Travanol Employees Credit Union

1425 Lake Cock Road
Deywr. L 60015 - OL Nvn

14768-A
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