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FIRST CHICAGO

The First lational Bank ot Chicage
Equity Credit Line 88.3() 715 Mortgage
13,00 PS> —r

THIS MORTGAGE ("Security Instrument™)isgivenon . _August 11 1988 .The mortgagor
is _ Michael J. Cusack & idJovee M. Cusack, his wife . .. ("Borrower™}.
This Securily nstrument is given to The First National Bank of Chicago. which is a national banking
association, and whose address is One First National Plaza, Chicago, lilinois 60670 ("Lender"). Borrower
owes Lender the maximum principal sumof _Twenty-Five Thousand & 00/100=—=
PDoltars (U.S. § _££,200.90 ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement ("Agreement”) of even dale herewith whichever is
fess. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this morigage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time {o time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount cutstanding at any one
time. All future loans wiil have the same priority as the originat loan, This Security instrument secures
to Lender: {2/ the repayment of the debt evidenced by the Agreemseni, with interest, and all renewals,
extensions =ns modifications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to proiact the security of this Security instrument; and (c) the pertormance of Borrower's
convenants aind aareements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does heret; raortgage, grant and convey to Lender the following described property located
Cook County, lilinois:

[1 2 J O

Iot 37 (excapt the South 10 feet measured along the East line of North
neva Avenue and parsilel with the South Line of said lot) in Fox's Sub-
divizion of part of lo¢s 1 and 2 in the Southwest Quarter of Section 6,
Township 40 North, Rangé i3, East of the Third Principal Meridian lying
South of State Street, accouding to the Plat of said Subdivision recorded
August 6, 1872 in Book 1 of P.ats, Page 86 in Cook County, Iilinois.

Permanent Tax Number: 13-06~-257-030 & 031

§ which has the address of _5663 N. = Chicago ,
» (Stree ity
& tlincis 60631 (“Property Address™),

iZ2ip Codel

TOGETHER WITH all the impravements now or heresirter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gs sights and profits, water righls and stock and
all fixtures now or hereatter a part of the property. All repiacarments and additions shail afso be covered
by this Security Instrument. All of the foregoing is referred to i this Security Instrument as the"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigage, grant and convey the Property and that tha Froperty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend geneia’.y the title to the Properly against

all claims and demands, subject to any encumbrances of record. Thaiais a prior morigage from
Borrowerto __% dated and recorded as dozement number &52%331& .

STL00t Ry

REI TITLE SERVICES #

“Horizon Federal Savings Bank

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal ctand inter-

est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shait be applied to the annual fee, then to
bifted and unpaid interest, then to principal, and then 1o accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions atiribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shalli make these payments directly, and promptly furnish to Lender

receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: {a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests in gooad faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the entorcement of the lien or forfeiture of any part of the Property; or () secures frorn the hoider
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any pant of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifylng the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving ot notice.
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4. Hazarg Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage' and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All Insurance policies and renaewals shal! be acceptable to Lender and shali include a standard mort-
gage clause. Lender shal! have the right to hold the policies and renewals. If Lender requires, Borrower
shali prompily give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made prompily by Borrowar.

Unless Lender and Borrower otherwise agrea in writing, insurance proceeds shatl be applied 1o resto-
ration or repalir of the Property damaged, if the restoration or repair is economically feasible and Lender's
security Is not lessened. If the restoration or repair is not economically feasibie or Lender’s security
wou'd be lessenad. the Insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whet iei or not then due, with any excess paid to Borrower. if Borrower abandons the Property, or
does not answar within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lead=r may collect the insurance proceeds. Lender ray use the proceeds o repair orrestore
the Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin v«nen the notice is given.

If under paragraph 12 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting frori damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums securad by this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Propery. allow the Property to deteriorate or commit waste. If this Securily
Instrument is on a leasehold, Sorrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the gasehold ard fee title shall not merge unless Lender agrees to the
merger in writing.

€. Protection of Lender's Rights in th: P.operty. |{ Borrower fails to perform the covenants and agree-
ments contained in this Security Instrumeat, orthere is a legal proceeding that may significantly atfect
Lender's rights in the Property {(such as apriceeding in bankruptey, probate, for condemnation or 1o
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Prop2arty. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in couri, paying reasonable
attorney’s fees and entering on the Property to make epairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragra;sh shail become additlional debt of Borrower
secured by this Security instrument. Unless Borrower and Lerder agree to other lerms of payment, these
amounts shall bear interest from the date of disbursement at ‘bz Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting pavrient.

7. Inspection. Lender or iis agent may make reasonable entries (tpon.und inspections of the Property.
Lender shall give Borrower notice at the time of or prior lo an inspeclicaspecifying reasonable cause for

the inspection.

8. Condemnation. The proceeds of any award or claim for damages, dirc=i-or consequential, in con-
nection with any condemnation or other taking of any part of the Property, or {2t conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propenrty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in th2 event of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the suris secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the folloy:ing fraction:
{a) the fotal amount of the sums secured immediately before the taking, divided by (b) the iair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or setlle a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization nf the sums secured by this Security instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time tor payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
ef's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Instrument shall bind and benelit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
{a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
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secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to
extend. modity. forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets max.
imum loan charges, and that law is finally interpreted so that the interest or otherioan charges collected
or to be coflected in connection with the loan exceed the permilted timits, then: {a) any such toan charge
shall be reduced by the amount necessary o reduce the charge to the permitted limit; and (b} any sums
atready collected from Borrower which exceeded permitted limils will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-

ment without any prepayment charge under the Agreement.

12. Legislation Atfecting Lender's Rights. It enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security instrument unenforceable according to its
terms, Lender, at its oplion, may require immediate payment in full of all sums secured by this Security
Instrumer. and may invoke any remedies permitted by paragraph 19. If {_.ender exercises this option,
Lender shaii'take the steps specified in the second paragraph of paragraph 16.

13. Notices, Ahy notice to Borrower provided for in this Security Instrument shall be given by defivering
it or by mailing ity first class mail unless applicable law requires use ot another method. The nolice
shall be directer to the Property Address or any other address Borrower designates by notice to Lender,
Any notice to Lender shail be given by first class mail to Lender’s address stated herein or any other
address Lender desigriaies by notice to Borrower. Any notice provided for in 1his Security Instrument
shall be deemed to havz been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Scwerabiifty. This Security instrument shal be governed by federal law and the law
of lllinois. in the event that any provision or clause of this Security Instrument or the Agreement confiicts
with applicable law, such codiiizt shall not affect other provisions of this Security Instrument or the
Agreement which can be given etfeswithout the conflicting provision. To this end the provisions of this
Security instrument and the Agree ment are declared to be severable.

15. Borrower's Copy. Each Borrowel shall be given one conformed copy of the Agreement and of this

Security Instrument,

16. Transfer of the Property or a Beneficia| initerest in Borrower; Due on Sale. if all or any part of the
Property or any interest in it is sold or transferrecd e if a beneficial interest in Borrower is sold or trans-
ferred and Borrower is not a natural person) vrithcut Lender’s priar written consent, Lender may, at
its option, require immediate payment in full of all =sams secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercis< is prohibited by federal law as of the dafte of this

Security Instrument,

It Lender exercises this option, Lender shall give Boirowe: notice of acceleration, The notice shall
provide a pericd ¢f not less than 30 days from the date the notire is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument./fSorrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies renoaitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. |f Borrower meets certain conditiuns, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any tirne Lot to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (2; 2avs Lender all sums which
then would be due under this Security Instrument and the Agreement had (o ecceieration occurred; (b)
cures any default of any other covenants or agreements; (c) pays ali expenses Incurred in enforcing this
Security Instrument, including, but not timited to, reasonable attorneys’ fees, (d} 'ares such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lerdar's rights in the
Property and Borrower's cbligation 1o pay the sums secured by this Security Instruritent.chali continue
unchanged: and (e} not use this provision more frequently than once every ‘five years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured herel» shali remain

tully effective as if no acceleration had occurred. However, this right to reinstate shall no? 7uply in the

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shail not be in detfault of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Borrawer prior to acceieration following: (a)
Borrower's breach of any covenant or agreement irt this Security Instrument (but not prigr to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith betief that the prospect of payment or performance Is Impaired. The notice shall specity: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Barrower to acceleration and foreclosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance Is Impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in
legat proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lender in Possession. Upon acceteration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by judicially appolinted receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any renis collecled
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rants, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrocwer.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders 1o this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shail be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

BY SIiGNINSG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security lnstiurmant and in any riden(s) executed by Boitower and recorded with i.

X /i’u //,// Cm:/é_,

Michael J. Cuéaci / — Borrowet
Joyce MOCusack — Borrower
~{ Spacy Below This Line For Acknowiegment}
pdmeta L. Murphy
This Document Prepared By: The First Mational Bank of Chicage
Equily redit Center
cpite-0482
Chicagoy [ 60670
STATE OF ILLINOIS, Ceouaty se:
L GERALD T+ ProTKE a Notary Public in ard for said county and state, do
hereby certify that _dichs S vee M. =1 his o wite
personally known to me to be the same person(s) whose name(s) ___arc _ subscribed 1o the
foregoing Instrument, appeared before me this day in person, and acknow'adged that ______they
signed and delivered the said instrument as ____their  free and veu ntary act, for the uses and
purposeas therein set forth.
Given under my hand and official seal, this _L@_LL day of _A(AMC =18 _&_
My Commission expires: 7 %
OVEMA Q97 W_dg
h maEq 3 .‘9 ¢ Nofary Public
‘9/ . DEFT-n1 1
o T23ITI3T OTRAN 2450 05007 1T
. BGBEE FC W -T2
1 &- . COOY COUNTY WE{DE N
88400715
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