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MORTGAGE

THISIMORTGAGE (" Security Ingitument ) isgivenop... AUGUST 29
1988..... Tre morgagor s  ALEERT 3 SCRRETneR SN0 Breva L SCHNETDER, THTS WiFE ooy
.................................. =(* ). Thi i 3 1s gi
SKOKIE FEDRRA] SAVINGS AND. LOAN ASSOCIATION . s Security Instrument s given to organized and eximinn
undcrthelawsof"an.UnumiSknﬂln{Jhnlnkau"””“""“"“n""",and\whoseaddramis.“u”u“““"”n"”“““"u“n"“”;“.”
7232 N, Kineoln, SL0kin 8 6QQTT .....covvvrige o RS AT e . (“Lender™).
BonoweroutsandmwhnpﬁndpmsunuofNFHEN1Ym1H9Q§AND”ANDuﬂgﬂlQQ:E:::::::::L::;::L::::::::

------------- Doltars (U.S. 5. 20, 000, 00........). This debt is evidenced by Borrower's note
rovides for monthly payments, with the full debt, if not

L R

da_lcd the same date as this S>c/.rity Instrument (**Note™), which p

paid earlier, due and payable i o SERTEMBER .1 008 i eveves oo This Security Instrument
secures 10 Lender: (a) the repaymintiof the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of aii'o%iaer sums, with interest, advanced under paragraph 7 to protect the security of this
Security lnstrumcnt; and (c) the performasice of Borrower's covenants and agreements under this Secu rity Instrument and
the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described property
locatedin ....ccooeeivivnvciiiiecn. L.800 County, IMinois:

..................................................................................

PARCEL 1I:

UNIT NUMBER 317 AND P-&3 IN THE ZARRIAQE WAY COURT CONDOMINIUM
BUILDING NUMBER S000. AS DELINEATEDL ON THE BURVEY OF THE FOLLOWIMO
DESCRIBED REAL ESTATE (HEREINAFTER REFERRED TO A8 "PARCEL"):

ING TO THE PLAT THEREOF RECORDED _JLY 8.
UMBER. N SECTION 8, TOWNSHIP 41

UMBER 20 343 261) BEING A SUBDIVISION
» EAST OF THIRD PRINCIPAL MERIDIAN., DESCRIBED AS

NDORTH. RANGE 11.
FOLLOWS: COMMENCING AT THE MOST NORTHWESTERLY CORNER OF LOT 3.
THENCE SOUTH 74 DEGREES 47 MINUTES 16 SECONLI A48T ALONG THE

NORTH LINE OF . LOT 3., 13% 89 FEET: THENCE SOUTH 13 DEGREES 12 :
MINUTES 44 SECONDS WEST (AT RIGHT ANGLES THEREYE) &7. 62 FEET TO )
THE POINT OF BEGINNING, THENCE SOUTH 13 DEGREES 1¢ IINUTES 351 o

SECONDS WEST 93. 00 FEET) THENCE S50UTH 74 DECREES 43 MINUTES 0%
Ec THENCE NORTH 19 DEGREES 1& MITNUTES 51

SECONDB EAST 283 2t FEET: e
c THENCE NDRTH 74 DECREES 43 MINU'ES 0% e

SECONDS EAST 93. 00 FEET:
SECONDS WEST 283. 21 FEET TQ THE PLACE DF BEGINNING IN COGA COUNTY, R

ILLINQIS.

WHICH SURVEY 1S ATTACHED AS EXHIBIT “B" TO THE DECLARATION O
CONDOMINIUM FOR BUILPING NUMBER %000 RECORDED INM THE DFFICE OF
THE CDOM COUNTY RECORDER OF DEEDS AS DOCUMENT NUMBER 26 &19 993
TOGETHER WITH ITS UNDIVIDED PERCENTAQGE INTEKREST IN THE COMMON

ELEMENTS.

oF TS 3 AND 4 DF THREE FTU<TAINS AT PLUM QOROGVE
TACCORDIN e L 1948 AS DOCUMENT

I8y, -’

{
4

S160

PARCEL 2
RIGHTS AND EASEMENTS APPURTENANT TO THE ADOVE DESCRIBED REAL

ESTATE, THE RICHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
RESTRICTIONS

SET FORTH IN THE DECLARATION OF COVENANTS., CONDITIONS,
ASSOCIATIDN

AND EASEMENTS FOR THE CARRIAGE WAY COURT HOMEDWNERS.
AND RECDRDEDP IN THE DFFICE DF THE

PATED THE 9TH DAY OF JuLY. 1981,
RECORDER OF DEEDS. COOK COUNTY, ILLINOIS. AS DOCUMENT NUMBER
WHICH IS INCORPORATED HEREIN BY REFERENCE TYHERETO.

29 943 359,

PARCEL 3:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN GRANT OF EASEMENTS DATED SEPTEMBER 23, 1948 AND RECORDED
OCTOBER 18, 1948 AS DOCUMENT NUMBER 20 449 394 AND AS CREATED BY
DEED FROM THREE FOUNTAINS EAST DEVELDPMENT ASSDCIATES. A LIMITED
PARTNERSHIP, TO ANTHONY R. LICATA DATED NOVEMBER 23, 1979, AND
RECORDED JANUARY 3; 1980. AS DOCUMENT NUMBER 2% 303 970 FOR INGRESS
AND EGRESS OVER AND ACROSS LOT 2 IN THREE FOUNTAINS AT PLUM GROVE

SUBDIVISION, IN COOK COUNTY, ILLINOIS.

o e e
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Non-UNiForM Obv EE dcrrll:;A’OVcnit ancv-s:
dids. r | giv t Q ol acceldration following Borrower’s

19. Acceleration;
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17

unless applicable [aw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defauit; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nan-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defaulit is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph 19, including,
but nat limited to, reasonsble attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by pdicially
appointed recciver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shail be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys” fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Baorrower shall pay any recordation coslts.

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and secorded 10gether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shull amend and
supplement ths covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Chec< applicable box(es)]
(¥ Adjusticle.Rate Rider ] 2—4 Family Rider

[] Graduated‘@ivment Rider
[ Other(s) [sp==fi)

%] Condominium Rider
] Planned Unit Development Rider

BY SIGNING BELOW, Norrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) vxccr:ted by Borrower and recorded with it.

A
)(ALBERTJ% e
' T ¢.2-"1 ) }
—BorrOower

){ALETAO e
[Space o' .w This Line For Ack rh M)
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CO0K COUNTY RECORDER

STATEOF  ....ILLINOILS...........ccnuns /
SS:

COUNTYOF ... X0FR8. . LAKE........cotets }

L....THE . UNDERSIGNED. ..........c....oaen .. n Notary Public in and for said county and state, do hery/ certify that

ALBERT. J,. SCHNEJRER .AND ALETA. O  SCHNEIDER. HIS. WIFA......... tetiareneenea., Personally appeared

before me and is (are) known or proved 10 me o be the person(s) who, being informed of the contents of the foregoing instrument,
THE veessssns- free and voluntary act ancd deed and that

have executed same, and acknowledged said instrument to be .
(his, her, their)

v JTHEY...o0veun. ... excculed said instrument for the purposes and uses therein set forth.
(he, she, they)

Witness my hand and official seal this...... IS5 ... ..., e dBY OF s eeens AUBHS . iivvannsnnneees I9. 88,
My Commission Expir “"f@“‘wm'
Netary Publl, State of Minsie ez Ve X, SBAY
Yy Comrminsion Bxpires 12/12/. 208 R “Pul.:iic.

This instrument was prepared by SHAWN . J.. MCCOMBE . 7252 .N.. LINCOLN. .SKQKIE,. 80077, .. ... ........

24771 SKOKIE FEDERAL SAVINGS

1660358

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FDRTH IN GRANT DOF EASEMENTS DATED SEPTEMBER 293, 1968 AND RECORDED
OCTOBER 18, 1968 AS DOCUMENT WMUMBER 20 649 594 AND AS CREATED BY
DEED FROM THREE FOUNTAINS EAST DEVELOPMENT ASSOCIATES, A LIMITED
PARTNERSHIP, TD ANTHONY R. LICATA DATED NOVEMBER 23, 1979, AND
RECORDED JANUARY 3. 1980, AS DOCUMENT NUMBER 2% 303 970 FDOR INGRESS

AND EQRESS OVER AND ACROSS LOT 2 IN THREE FOUNTAINS AT PLUM GROVE
SUBDIVISION, IN COOK COUNTY, ILLINOIS.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interes® on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay
ta Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds’™) equal to
one-twelfth of: {a) yearly laxes and assessments which may attain priority over this Security Instrument; (b) yeariy
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may cstimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lepnder may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender.
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the@
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by =2
this Security Instrument. =

If the amouni of the Funds held by Lender, together with the future monthly payments of Funds payable prior to X
the duc dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shail be, L
at Borrower's opticn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the ','*
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any 7\
amount necescary.’ o make up the deficiency in one or more payments as required by Lender.

Upon payprcut in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Vender. 1If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. nc later
than immediately pricric the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagzip=t the sums secured by this Security Instrument.

3. Application of Foyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appli<d: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl’ u'ider paragraph 2; fourth, to interest due; and Jast, to principal due.

4. Charges; Liens. Bor-ower shall pay all taxes, assessments, charges, fines and impositions attribulable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these cbligations ie/(b{ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the persor’owed-payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowsr makes these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie.s which has priority over this Security Instrument unless Berrower: (a)
agrees tn wniting 1o the payment of the obligation secired by the lien in a manner acceptable to Lender; {(b) contests in good
faith the lien by, or defends against enforcement oI (b Yien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pan of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priori.v_over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveiiie/its now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extende cdverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall nol be
unreasonably withheld.

All insurance policies and renewals shall be acceplable to Lender and shzil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires] Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower +hall zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration orf repair is economically feasible and Lender’s'securnity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, ihe ins:rance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any (xcess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that.th¢c “nsurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed: (o repair or restore
the Property or to pay sums secured by this Security lastrument, whether or not then due. The 30-d-yperiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiu! .ot extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of tive payments. If
under paragraph 19 the Property is 2cquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Propenriy prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Sccunty
[nstrument immediately priar to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument 1s on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in wrifing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Secunity Instrument, or there is a fegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding 'n bankrupicy. probate, for condemnation or to enforce laws or
regulations), then Lender may du and pay for whatever is necessary to protect the value of the Property and Lender’s nights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument. appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have todo so.

A.ny amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER s made this 29 . day of .. AUGBUST . .19 88,
+nd 1 incorporated into and shat! be deemed 10 amend and supptcmcm the Mornvage, Deed of Tr‘u>t or Secuniy Deed tthe
“USecurity (nstrument) ot the sa ate e ¢ undersigned tthe "Bomower ') 10 secure Borrower's Nore (o
SKOKIE FECERAL SAVINGS T8s2%. TNEHLW AVE, SKOKLE, ILLINOIS 60077 (the “Lender)

of the «ame date and covenng the propenty descnibed in the Security Instrument and Jocated at:

5000 CARRIAGE ¥gY ROLLING MEADONS ILLINCIS, 60008

[Propecy Agdressi

2-4 FAMILY COVENANTS. In addition (o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as tollows: ‘

A. USE OF PROPERTY;: COMPLIANCE WITH LAW. Borrower shall not seck, agtee 10 or make a change in the ‘
use of the Property or its zomng classification, unless Lender has agreed in writing 10 the change. Borrower shall compiy with
all laws, ordinances. regulauons and requirements of any governmental body applicabie 10 the Property.

B. SUECRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien interior o the
Security Instrumedt to be perfected against the Propeny without Lender's prior wnten permission.

C. RENT LOSSANSURANCE. Borrower shall maintain insurance against rens loss in addition to the other hazards
for which tnsurance Js.rr0uired by Uniform Covenant 5.

D. “BORROWER'3 "UiCTHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted,

E. ASSIGNMENT OF LZ4SES. Upon Lender's request. Borrower shall assign to Lender all leases of the Properny
and all secunty Jeposits made 10 conrzction with [eases of the Property. Upon the assignment, Lender shall have the nght to
modify, extend or terminate the exstiiiplieases and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word "lease™ shall mean :sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Botrower unconditionally assigns and transfers to Lender ail the rents and revenues of
the Property. Borower authonzes Lender or Lind:c’s agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's ozents. However, prior to Lender’s notice to Borrower of Borrower's
oreach of any covenant or agreement in the Security fisuument, Borrower shall collect and receive all rents and revenues of
the Propenty as trustee for the benefit of Lender and Borrows: . This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

[f Lender gives nouce of breach to Borrower: (i) all rent/ rereived by Bomower shall be held by Borrower as trusiee for
benefit of Lender only. 1o be applied to the sums secured by the 3rcurity [nstrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Propeny. and (iii) each tenant of the Pioperty shall pay atl rents due and unpuid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has/n2¢ and will not perform any act that would prevent
Lender from exercising 1ts rights under this paragraph F.

Lender shall not be required (0 enter upon. take control of or maintain the Troperty before or after giving notice of
breuch ta Bormrower. However, Lender or 2 judicially sppuinted receiver may d7z73p al any ume there is a breach Any
application of rents shall not cure or waive any default or invalidate any other rightor rémedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument<z-p2id in tuli.

G. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any nofe or agreement 1n which Lender has
an interest shail be a breach under the Security Instrument and Lender may invoke any of the semedies permitted by the
Secunity tnstrument.

BY S1GNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this 2-3 Family Rider

ALETA O. SCHNEIDER

T GTEUOENN

MULTISTATE 2.4 FAMILY RIDER — FNMA/FHLML Unitorm Insirument Form 3170 12/813
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index —Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ..29...... day of .AUGUST ,19.88 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Insirument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note™) to..SKOQKE.FEDERAL SAVINGS AND . LOAN ASSQCIATION. ...,
(the “Lender™) of the same date and covering the property described in

[Propcnv Addrcss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADIHTIONAL COVENANTS,  [naddition to the covenants and agreements made in the Security Insirument, Borrower
and Lender furiher covenant and agree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides fur an initial interest ratc of ... 7., 75......%. The Nole provides for changes in the interest rate and the
monthly payments, as “oliows:
4. INTEREST RATE a’.L MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay raay change or the first day of ......... MARCH e, . 1930 and on that day
every 12th month thereafier. «Each dale on which my interest razc could changc is callcd a “Change Date.”

(B) The [ndex

Beginning with the first Change ate, _my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury securivies adjusted 1o a constant malurity of | year, as made available by the
Federal Reserve Board. The most recent Index Sgure available as of Lhe date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the Nole Jrider will choose 2 new index which is based upon comparable
information. The Note Holder will give me notice/wi this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will cainulale my new interest rale by adding .TWO. AHD.SEVENTY-
ELVE/L1D0..thS~on. percentage points (...2..75.....%) to (he Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage’'point (0.125% 3. Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate Uriijthe next Change Date.

The Note Holder will then determine the amount of the montnly payment that would be sufficient 1o repay the
unpaid principal that 1 am expected to owe at the Change Date in fuil srihe maturity date at my new interest rate in
substantiatly equal payments. The result of this calculation will be the neri"amount of my monthiy payment.

(D) Limits on Interest Rate Changes

7T§u§ interest rate | am required 1o pay at the first Change Date will not be grcater than 975% or less than
........ 163 %. Thereaflter, my interest rate will never be increased or decreaseu 7o any single Change Date by more
than two pereentage points {2.0%) from the rate of interest 1 have been paying for th=.nreceding twelve months. My
interest rate will never be greater than ..1.3..75......%.

(E) Effective Date of Changes

My new interest rate will become effective an each Change Date. [ will pay the amount of (ny 1iew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my n:orih'y payment changes
again.

(F} Notice of Changes

The Note Holder witl deliver or mail to me a notice of any changes in my interest rate and the amouwt &1 my monthly
payment before the cffective date of any change. The notice will include information required by law to be.given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenan: 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficia) Interest in Borrower. [fall or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai person}
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted 1o Lender information required by Lender to evaluale the intended transferee as if a new Joan were being made
to the transferce; and (b) Lender reasonably determines thal Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is accepiable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER——ARM 5-2—Single Family-—Fannie Mas/Fraddis Mac Unilorm instrumant Form 3111 3/85
4438 (yBY) SAF Bystems and Foemp, Inc.

GLELOYEN
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THIS CONDOMINIUM RIDER is made this ....29 ... dayof . AUGUST ,19...88,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
Sccurns',xlnsrrument of the same date given sy the undersigned (the " Borrower™) to secure Borrower's Note to

OKIE FEDERAL SAVINGS AND LOAN ASSOCIATION {the “Lender™)

of the same date and covering the Property described in the S:.-curlt) Instrument and located at:

5000.. CARRIAGE WAY DRIVE, .#317. ROLLING, MEADOHS ILLINDIS..B.QQDB ........................................................

roper\y ress

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium praject

CARRIAGE WAY COURT CONDOMINIUM

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Praject {the
“Owners Association”) holds title to property for the benefit or use of jts members or sharcholders, the Property also
inciudes Borrower s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINSIUM COVENANTS, In addition to the covenants and agreements made n the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Conlaminium Obligations. Borrower shall perform all of Borrower's obligations undes the Condominium
Project’s Constituert, Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoimziom Project: (1) by-laws; (iii) code of regulations; and (i } ather equivalent documents. Borrower shall
promptly pay, when Jdul !l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Inscreare, So long as the Owners Association maintains, with a generally accepted insurance carrier, o
“master” or “hlanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for/tho periods, and against the hazards Lender requires, including fire and hazards include
within the term “extended covetage,” then:

(i) Lender waivestie provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium instsllments for hazard insurance on the Property; and

in} Rorrower's obligation »ader Uniform Covenant 5 to maintain hazard insurance coverage on the Property
1 deemed satistied 1o the extent that the requivea coverage is provided by the Owners Association policy.

Borrower shall gisve Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribunion of hazard insurance proceeds in lieu of restoration or reparr following a loss to the
Property, whether 10 the unit or to common elereinty, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured byhe Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Associalion maintains a public liahility insurance policy acieptible in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or ctaim far damages, direct or conseyuential, payable to Borrower in

connection with any condemnation or other taking of all or at.y rart of the Property, whether of the unit or of the common
elements, or for any conveyance in lreu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instevsnentas provided in Uniform Covenant 9.
. lLender’s Prior Consent. Borrower shall not, except after dotice 1o Lender and with Lender's prior writen
consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Proiecy, except for abandonment or terminanon
required by law in the case of substantial destruction by fire or other casualty or in1 2ite case of a taking by condemnabion or

eminent domain;
(1) any amendment to any provision of the Constituent Documents if file provision is for the express benefit of

Lender;
(it} termination of professional management and assumption of self-manazemient of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liabilny insurapcocoverage masntained by

the Ownery Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lesder may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sCovred by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest/from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reqresiing payment.

BY S1GNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominium Rider.
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