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MORTGAGE ICMF 20070017

' THIS MORTGAGE (*Security Instrument™) is given on AUGUST 22
- 19 gg . The mortgagor is pEG(gEmP}. WMZRSKrh{a.Ss‘g.lﬂ%lein erson ,isqlev%ﬁr;nmarried AND THOMAS G.

MCGOWAN, a ‘slugle person, Raver marrie y i £ which is or nnizcﬁ and existin
under the laws of ACM MORTGAGE CORPORATION and whaose ‘uddrcss is ’ ToE e
) o The State of Delaware °° )
I oorrsc}w gouu‘.é_:cl:x; &:{.‘ %:pil ._Pr:-ij\{_? 'al‘?h‘niltb #3060, Englewood, Colorado 80111 )
e EIHEE.YSSEVEN THOUSAN? 'IER‘RPH\:b}lqyg\ﬁﬁ?ﬂc%ﬂ%yq?d/r‘t\gtgcr‘s note

(*Lender™.

vreo

Dollars
""""""""""""""""""""""" wmgl;",;#}?,?d'c‘é?m- monthly payments, with the full debt,if not

paid earlier, due and payable on TEMBER 018 . This Security instruiment
secures to Lender: {a) the repayment of !hc%ggt cvi cnccc?%f' ll?c gq’ulc, with interest, and a8l renewals, extensions and
mddifications: (b) the payment of all o he sams, with interest, advanced under paragraph 7 to protect the security of this

Seeurity [nstrument; and {c) the performadice of Borrower's covennnis and agreements under chis Security Instrument and

the Note. For this purpose, Borrower does heteby mortgage, gran! and conveyto L g th lgawvine described praperty
located in 00K ""g - Bﬁé@oumy, Hlinois:

Y

119 By

LOT 62 IN TIFFANY PLACE UNIT 2, BEIN4G & SUBDIVISION OF PART OF THE SOUTHWEST
1/4 AND PART OF THE SOQUTHEAST 1/4 OF SaCTION 14, TOWNSHIFP 41 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACLORDING TO THE PLAT RECORDED SEPTEMBER
17, 1987 AS DOCUMENT NUMBER B7-511645, Ii{.CROK COUNTY, ILLINOIS.

88400220

PIN # 06-14~402-004

which has the address of )
45 CAREY LANBEwoot STREWMMOOD

Hlinois (“Property Address™):
Zip 6GPDT

TQGETHER WITH all the improvements now ar herealter erected on the property, and all casements, rights,
appurtepances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtires now or
hereafter a part of the property. All replacemenis and additions shall also be covered by this Security Instirument. Alf of the

4 foregaing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbranees of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform caovenanis with

limited variations by jurisdiction to coustitute a uniform security instrument covering real property.’

$17.00 MAIL

Form 3014 12/83

JLLINO1S—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT
ICM Form 20-32 (9-85)
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If Lender required mortgage insurance as a condition of making the loan sccu:;c;d'l')‘if this. Security Instrument,
Botrower shall pay the premiums Teguired to maintain the insurance in effect uniil such._.t'lrﬁ'tr:“as the requirement for the
insurance terminates in accordance with Borrower's nud Lender's writteén agreement or applicable lnw.

B. Inspection. Lender ar its agent muy make reasonuble entries upon und inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonnble cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a rotal wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partinl taking of the Property,
unless Barrower und Lender otherwise agree in writing, the sums scoured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foltowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately belore the tuking. Any balunce shatl be
paid 1o Borroswer,

If the Property is abundoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or sextle a ckaim for damages, Borrewer [ails to respond to Lender within 30 days after the date the notice is
given, Lender is avtharized to collect and upply the proceeds, at its option, gither to restoration or repait of the Property or
to the sums secured by this Seeurity Instrument, whether or not then due,

Unless Lended ard Barrower otherwise agree in writing, any application of proceeds to principal shall not extend ar
pustpone the due date (Fdaemonthly payments referred [o in paragraphs I and 2 or change the samount of such puyments.

10. Borrower Noo Ri:lensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
muodification of amortizalion ™ the sums seeured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notapséate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ta esmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizedion of the sums seeured by this Security Instrument by reason of any demand made
by the original Borrower ar Barrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ekerziszof any right or remedy.

11. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of

this Seeurity Instrument shatll bined and benefit siieuccessors and assigns of Lender and Borrower, subject to the provisions. -

of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a1) is ro-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thesSran of this Security Instrument; {b) s not personaily obligated 10 pay
the sums secured by this Security Instrument; and (2)ancees that Lender and any other Borrower may agree to extend,
modifly, forbear or inake any accommodations with regard to the terms of this Security Instrument ar the Note without
that Borrower’s consent.

12. Loan Charges. I the loan secured by this Sect rity Instrument is subject to a [aw which sets maximum loan
charges, and thal law is finalty interpreted so that the inteies or other loan charges cellected or (o be collected in
connection with the loan exceed the permitted limits, then: (Wlary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) nny Guris already collected from Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lender may choose 15 make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. Il a refund {eduzes principul, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Lepislntion Affecting Lender’s Rights, I enactment or expirawicn of applicable laws has the effect of
rendering any provision of the Note or this Sceurity [nstrument unenlorceable ccording toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security lustrament and may invoke any remedies
pesmitted by paragraph 19,17 Lender exercises this option, Lender shall take the siehz specified in the second puragraph of
parageaph 17.

14. Notices. Any natice to Borrower pravided for in this Security Instrument shinlibz given by delivering it or by
muiling it by first class nail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any nolitte 1o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice 20 Dorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
n this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal liv and the law of the
jurisdiction in whick the Property is located. In the event that any provision or clause of this Security/i2istiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruraep or the Note
which can be given effect without the conflicting provision. Toe this end the provisions of this Security Instroment and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require iminediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
Federal iw as of the date of this Sceurity Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils 1a pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitled by this Security Instrument without further notice or demand on Borrawer. )

18, Borrower's Right to Reinstute.  If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement af this Security Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrumen, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity [ustrument and the abligations secured hereby shall remain {ully effective as if no acceleration had
veettrred, However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17

ICM Form 20-32 {9-85)
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(C) Determination nf New Payment Amount
If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment thei would be

sufficient to repay the unpaid principal [ am expected to owe on the Conversion Date in full on the maturity date at my new fixed interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly payment. Beginning with my first
monthly payment after the Conversion Date, [ will pay the new amount as my monthly payment until the maturity date.

C, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider, Uniform
Convenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interestin it is sold or
wransferred (or if a beneficinl interest in Bofrower is sold of transfzrred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also
shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee ns if a new loan were being made to the transferee; and (b) Lender reasonably determines thar Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
ta Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that obligates the
transferee to'keap all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to be
obligated undei'the Note and this Security Instrument unless Lender releases Borrower in writing.

if Lender «xerzises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration, The notice -~
shall provide a pericd »f not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums -
secured by this Secy ity Instrument, If Borrower fails to pay these sums prior to the expimtion of this period, Lender may invoke any
remedies permitted by t'uis Security Instrument without further notice ar demand on Borrower.

2. If Borrower exercisis the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider, the
amendment to Uniform Covraarit 17 of the Security Instrument contained in Section C 1 above shall then cease to be in effect, and the
provisions of Uniform Covensr'2'17 of the Security Instrument shall instead be in effect, as follows: '

Transfer of the Froperty or 2 Goneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is sold or
transferred (or if a bencficial interest i Yoorrower is sold or transferred and Borrower is not a natural person} without Lender’s prior
written consent, Lender may, at its opton, reguire immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lende  if e.ercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this aptien, Lender sivll give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailedwithin which Borrower must pay all sum secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiraniod of this period, Lender may invoke any remedies permited by this Security
Instrument without further notice or demand on Boric wer.

By SIGNING BELOW, Borrower accepts and agrees to the terms and convenants contained in this Adjustable Rate Rider.

(Seal)

-Borrowor

(Seal)

-Borrowear

THOMAS G. MCAQOwW!al




