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MORTGAGE 340-003844-8

THIS MOCRTGAGE (“Security Instrument"} is givenon AUGUST 19 ) .
1988 Themorteagoris RONALD MALCOLM AND PATRICIA L. MALCOLYM, HUSBAND AND WIFE

("'Borrower™). This'Security Instrument is given to CONCOR FINANCIAL SERVICES, INC..
ITS SUCCESSORS AND/OR ASSIGNS

which is organized and s4ist’ne under thelawsof THE STATE OF ILLINGCIS , and whose address i;
2020 EAST FIRST SUREET-STE. 300 ,
SANTA ANA, CALIFORNiA 92705 ~85~400203  Lender.

Borrower owes Lender the principy. sum ol

EIGHTY FOUR THOUSA®U NTNE HUNDRED AND NO/100

Dollars U.8. ¥ 84 ,8G0 .00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (| Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on SEPTCMBRR 1, 2018 This Security Instrument

stcures 1o Lender: (a) the repayment of the det( eridenced by the Note, with interest, and ali renewals, extensions and
maodifications; (b) the puyment of all other sums, wiln interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (c) the performance of Borezwr's covenants and agreements under this Security Instrument ancd
the Note. For this purpose, Barrower does hereby mortg age, grant and convey to Lender the following described property

located in COOKR County, Illinois:
LOT 6 IN HILLCREST SUBDIVISION, BEING, A RESUBDIVISION QF LOTS 1, 2.

3, 4, 5, 6, 8, %, 10 AND 11 IN CALLAMORIELLO'S HILLTOP GARDENS
SUBDIVISION, TOGETHER WITH LOT 4, BLOTK .7 IN FREDERICK H. BARTLETT'S
GOLFVIEW SUBDIVISION, ALL IN THE EAST 1/7 OF THE SOUTHEAST 1/4 OF
SECTION 35, TOWNSHIP 38 NORTH, RANGE 12, /EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPTING THEREFROM THE WEST 1/Z OF LOT 2, EAST 1/2¥LOT 3,
EAST 1/2 OF LOT 4, WEST 104 ¥EET*LOT 11, IN LCALLANDRIELLO'S SUBDIVISION
AFORESAID AND EXCEPTING THEREFROM ALL THAT PART/LYING SOUTHWESTERLY
FROM A POINT IN THE SOUTH LINE OF LOT 4, BLOCK / AFORESAID 646.53

FEET EAST OF THE SOUTHWEST CORNER THEREOF TCO A POINT IN THE NORTH
LINE OF LOT 6 AFORESAID 157.37 FEET EAST OF THE NCRTEWEST CORNER
THEREQPF, SAID LINE BREING THE NORTHEASTERLY RIGHT O ¥WAY LINE OF THE
ILLINOIS STATE TOLL ROAD COMMISSION) IN COOR COUNTY, ILLINCIS.
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which has the addressof 8120 WEST B85TH STREET , JUSTICE .

[Street] §Caty)
1tlinois 60458 (**Property Address™);
[2ic Code]

TOGETHER WITH all the improvements now or herealter erecled on the property. and all easements, rights,
appurtenances, reats, royalties, minesud, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.™

BORROWER COVENANTS thal Borrower is lawflully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances ol record.

Tis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with

fimited variations by jurisdiction to constituie s uniform security insirument covering real property.
18.00 MAIL

ILLINOIS—Single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87
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If Lender required moriguge insurance as a condition of making the loan secured by lhis'Sedurily Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ace hereby

ussigned and shall be puid to Lender.
In the event o' a totai taking of the Property, the proceeds shall be applied 1o 1he sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the Fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender ivauttarized to collect und apply the proceeds, at its option, either to restoration or repair of the Praperty or
to the sums secured Ry this Security Instrument, whether or not (hen due.

Unless Lenderand Borrower otherwise agree in writing, any application ol proceeds 1o principal shall not extend or
postpone the due dateod tiie moathly payments referred to in paragraphs 1 and 2 ar change the amount of such payments.

10. Borrower ot/ Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
medification of amortizatian of the sums secured by this Security Instrument granted by Lender (0 any successor in
interest of Borrower shatl not sperate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required t¢ commence proceedings against any successor in interesi or refuse to extend time for
payment or otherwise modify umo#ization of the sums secured by this Security Instrument by reason of any demand made
by the criginal Borrower or Borrower'sauccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exZriise of any right or remedy.

11. Successors and Assigns Boudud; Jeiat and Several Liability; Co-signers. The covenaats and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender snd Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreemanis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: () is co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tdrmis of this Security Instrument; (b} is not personally obligated (o pay
the sums secured by this Security Instrument; and {2} ~grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instirumens or the Note without
that Borrower's consent.

12, Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
clurrges, and that faw is finadly interpreted so that the interzst or other lonn charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (63 pay such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitted Himit; and (b) any sis already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose 4o ranke this refund by reducing the principal owed
under the Note ar by making a direct payment to Borrower, If a refund’radiyces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expirsiun of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccording (o its rerms, Lender, at its aption,
may require immediate payment in full of all sums sccured by this Security Inst/oment and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stebsspecified in the second paragraph of
puaragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument €25 be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The nalice shal! be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notive 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 70 Borrower, Any notice
pravided for in this Security Instrument shall be deemed (o have been given to Barrower or Lender whin aiven us provided
in this paragraph.

15, Governing Law; Severability.  This Security Instrument shull be governed by federal lnwardd the Inaw of the
Jurisdiction in which the Property is located. In the event that any provision or elnpuse of this Security ‘rstrament or the
Note conflicts with applicable taw, such conflict shall not affect olher provisions of this Security Instrumenror the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severuble,

16. Barrower's Copy. Borrower shall be given one canformed copy of the Nate and of this Security Instruntent.

17. Transfer of the Property or a Beneficial Interest in Borrower, I 2} or any part of the Property or any
interest in it is sold or transferced (ar if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior writien consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shnll not be exercised by Lender i exercise is prohibited by
federal law as of the date of this Su.unl:, Instrument.

If Lender exercises this option, Lender shall give Bnrmwer natice of acceleration, The notice shall provide o period
of not fess than 30 days from the dtte the notice is delivered or mailed within which Borrower must pay all sums secured By
this Security Instrument. IFf Borrower fails to pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any tine prior to the earbivr of: (a) 5 days (or such other period as
applicable taw may specify for reinstatement} before sale of the Property pursuunt to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enfarcing this Security Instrument. Those conditions are thad Borrower:
{2} pays Lender all sumis which then would be due under this Security Instrumemt and the Note had no aceeleration
occurred; (b) cures nny defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonsble attorneys’ fees; and {d) takes such action ns Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligiation (0 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the oblipations secured hereby shall remain fully effective as if po acceleration had
ogcurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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: ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1 9TH day of AUGUST .19 BB,andis
incorporated into and shall be deemed ta amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Security Instrument™} of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Note™) to CONCOR FINANCIAL SERVICES, INC.,

ITS SUCCESSQRS AND/OR ASSIGNS (ihe“Lender™) of the same date and covering the property described in
the Security Instrument and located at:

8120 WEST 85TH STREET, JUSTICE, ILLINOIS 60458
', | Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOF CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRCWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Security [nstrument, Borrower
and Lender furthe czvenant and agree as follows:

A. INTEREST RATZ “ND MONTHLY PAYMENT CHANGES

The Note provides forainioitial interest rate of 7 .750 %, The Note pravides for changes in the interest rate and the
monthly payments, as followa:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate I will pay may chunge on the first day of SEPTEMBER , 19 B9, and on that day
every 12th month thereafter. Each da’s on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my-inicrest rate will be based on an Index, The “Index” is the weekly average
yicld on United Siates Treasury securities adjuered-to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure availubie as of the date 45 days before cach Change Dale is called the
“Current Index.”

If the Index is no longer availnble, the Note Holdsr will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this cheice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate ey new interest rate by adding TWO AND
SEVEN ETGHTHS percentage points (2875 %) to the Crurront Index. The Note Hotder will then round the
cesult of this addition to the nearest one-cighth of one percentage peiiit 0,125%}. Suhbject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untli toe-next Change Date.

The Note Holder wili then determine the amount of the monthly paymeat that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on vhe maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the newariuunt of my monthly payment,

(D} Limits on Intcrest Rate Changes

The interest rate I am required to pay nt the first Change Date will not be greater thar 9.750 %orlessthan

5.750 %, Thercafler, my interest rate will never be incrensed or decreased on any singic Change Date by more
than two percentage points (2,0%) from the rate of interest 1 have been paying for the preciding twelve months. My
interest rate will never be greater than 13.750 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly panent changes
again. :

(F)} Notice of Changes .

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthiy
payment before the effective date of any change.  The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEKR :
Uniform Covenant 17 of 1the Security [nsteument is amended to read as Tollows:

Transfer of the Property or n Beneficial Interest in Borrower,  [[all orany partof the Property or any interestinitis
sald ar transferred {or iT o beneficial interest in Borrower is sold or transforred and Barrower is nol a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of sl sums secured
by this Security Insirument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option il: () Borrower causes to be
submitted to Lender information required by Lender to evaiuate the intended transferce as if a new loan were being made
to the transferee; and (b) Lender reasomably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permitied by applicable law, Lender may charge a reasonable fee as a conditien to Lender's consent to

the loan assumption. Lender may also require the transferee 10 sign an assumption agreement that is acceptable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

£6200988
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ADDENDUM TO ADJUSTABLE RATE RIDER 340-003844-8
(Fixed Rate Conveysion Option}

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this 19TH day of
AUGUST, 1988 , and is incorporated into and shall be deemed to amend and supplement

the Adjustable Rate Rider (the **Rider®’) to the Mortgage, Deed of Trust or Security Deed (the '*Security Instrument''),
each dated the same date as this Addendum and given by the undersigned (the ‘“*Borrower'") to secure Borrower’s Adjustable

Rate Note, with Addendum To Adjustable Rate Note, 10
CONCOR FINANCIAL SERVICES, INC., ITS SUCCESSORS AND/OR ASSIGNS,

AN ILLINOCIS CORPORATION (the ““Lender”’) and dated the same date as this
Addendum (the “*Note”"), covering the property described in the Security Instrument and located at:

B120 WEST 85TH STREET, JUSTICE, ILLINOIS 60458

[PFropeny Address)
18-35-407-042 18-35-407-021

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument and the
Rider, Borrower and Lender further covenant and agree as follows:

A. FIXED INTEREST RATE OPTION

The Note provides-for the Borrower’s oplion to convert from an adjustable interest rate to a fixed interest rate,
as follows:

1. Option to Convert Lo Fixed Rate

1 have a Conversion Optich tharl can exercise unless 1 am in defnult or this Section A | will not permit me to
do s0. The *'Conversion Option’” i my option to convert the interest rate I am required to pay by the Note from an
adjustable rate to the fixed rate calewated by the Note Holder under Section A 2 below.

The conversion can only take place o ¢2) if the first Change Date is 21 months or less from the date of the Note,
the third, fourth or fifth Change date, or {b) i1 tte first Change Date is more than 21 months from the date of the Note,
the first, second or third Change Date. Each Chai-zz Date on which my interest rate can convert from an adjustable rate
to a fixed rate also is called the “*Conversion Date.’” 1 ear-ronvert my inferest rate only on one of the three Conversion Dates.

IT 1 want to exercise the Conversion Option, I 1wuscfirst meet certain conditions. Those conditions are that: (i)
I must give the Note Holder notice that | want to do se.s(least 15 days before the next Conversion Date; (ii) on the
Conversion Date, I must not be in default under the Notd o the Security Instrument; (ifi) by a date specified by the
Note Holder, 1 must pay the Note Holder a conversion fee ¢t 1.8: §  250.00 ; and (iv) | must sigh
and give the Note Holder any documents the Note Holder reqrares to effect the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate will be determined by the Note Holder Gased on the Federal National Mortgage
Association’s required net yicld as of a date and time of day specified by the Motz Holder for (i) if the original term
of the Note is greater than 15 years, 30-year fixed rate mortgages covered by doplicable 60-day mandatory delivery
commitments, pius five-cighths of one percentage point (0.625%]), rounded to the nezsest one-cighth of one percentage
point €0.12593, or (i} if the original term of the Nolc is 15 years or less, 15-year fixed 1ai» mortgages covered by applicable
60-day mandatory delivery commitmenis, plus lve-cighths of one percentage paint (0.625%0), rounded to the nearest
one-eighth of one percentage point (0.1259). if this required net yield canmot be detecmired. because the applicable
commitments are not available, the Notc Holder will determine my interest rate by using corapirable information, My
new rate calculated under this Section A 2 will not be greater than the Maximum Rate staied in the Note.

3. New Payment Amount and Effective Date

If 1 am permitted to excreise the Conversion Option, the Note Holder will determine the amount of the ménthly
payment that would be sufficient to repay the unpaid principal [ am cxpected 10 owe on the Conversion Date ip lall
on the maturity date of the Note at my new fixed interest rate in substantially equal payments. Ths result of this calculation
will be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date,
1 will pay the new amount as my monthly payment until the maturity date of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower’s adjustable interest rate is converted to a fixed rate as stated in Section A of this Addendum To Adjustable
Rate Rider, the amendment to Uniform Covenamt 17 of the Security Instrument contained in the Rider shall cease to
be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as follows:

Transter of the Property or a Beneficinl Interest in Borrower. [f all or any part of the Property or any interest
in it is sold er transferred {or if a beneficial intercst in Borrawer is sold or transferred and Borrower is not a naturai
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

FIXED RATE OPTION ADBENDUM (SECURITY [NSTRUMENT)~Single Family—Fannie Mae Uniform Instrument Form 3109 12]87
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