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mortgages insured under the one- to
four-family provisions of the National
Housing Act.

I

MORTGAGE

THIS INDENTURE, Made this ! dayof Auguest, "S85

88400338

, Mortgagor, and

TONALT m RUS-ING RND LBTOELINE D

‘k S 174777

PARGARETTEN & CUOWMDANY, INC.

Ba corporation organized and existing under the laws of : State of New Jersey and authorized to
Bdo business in the state of [llinois, Morigagee.

Note bearing even <ai= herewith, in the principal sum of
Nimery- Tz : , Sever Honoreao Seventeer ang 20/138
Dollars ($ S4 A A0T . Lo } payable with interest at the rate of
Ter AND O"m—'*‘:" Cer Lentum
per centum ( T3 AND : %) per annum on the unpaid balance until paid, and made payable to the order

of the Mongagee acits ofioqNgs . cpess -88~400338

or at such other place as the holder'inay designate in writing, and delivered; the said principal and interest being payable in

momhly installments of

T Curaten STxoty- Sox arc B5/°C2C2
Dollars (3 S6E EE } oren= first day of Dctober 1, "5P2 , and a like sum on
the first day of each and every month thereafter until the note is fully paid, except that the final payment of principal and inter-

est. if not sooner paid, shall be due and payable on the first day of Septemuar, 2318

{ (\ﬁ) WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a ccrtam Promissory

NOW, THEREFORE, the said Mortgagor, for tizc tetter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agre:ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, ils successors or assigns, t'ie fcllowing described Real Estate situate, lying, and being in the
county of CCOn and the Siate of lllinois, 10 wit:

DT 4 DN OA_AN'GS XEBUARDIVISICN DF LCTL 22, 22, 23, 24, AND 25 IN

*A FR" C-DFFAZ2IC SURDIVISION, A SUSDIVISION OF THE NORTH 1,74 OF

THE SAST /P B TuE SCOUTHEAST /& COF SESTION 25, TCWNSHIP 318

NORTH RANGE 2, EAST OF TrEE THIRD PRINCIVLL MERIDIAN, IN COCK
ZOUNTY, ILLINCGIS. PERMANENT TAX NG. 8-25~-407-C1
7535 5 OCTAVIA AVE, SobbSa@sk, I[L 60455

BRIDGEVIEW

IR .
. J_-f}"

scPT-61 " %3
T#4444  TraN 17°2 09,01488 15:31.00

#5785 # D = AH —49@338
oY COUNTY HECORUER

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive.
$ ‘l 6. OO PV?A. F L. STATE OF ILLINDIS

FLLINOIS FHA MORTGAGE
HUD-92116M (5-80)

MAR-1201 (3/36)
Repinces [L-101 (Rev. 7/8%)
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair the value
thereof, or of the security intended 1o be effected by virtue of this instrument; not 1o suffer any lien of mechanics men or malerial men to
attach 1o said premises: 10 pay to the Mortgagee, as hereinafter provided, uniil said Note is fully paid, {1) a sum sufficient to pay all taxes and
assessments on said premises, or any tax or assessment that may be levied by authority of 1he State of Hlinois, or of the coumy, town, village,
or city in which the said land is sifuate, upon the Mortgagor on account of the ownetship thereof; (2) a sum sufficient to keep all buildings
that may at any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Morigagee in such forms

of insurance, and in such amounts, as may be required by the Mortgagee.

in case of the refusal or neglect of the Mongagor to make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxes, assessinemis, aad insurance
premiums, when due, and may make such repairs 10 the properly herein morigaged as in its discretion it may decm necessary for the proper
preservation thereof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, to be paid

oul of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (ail other provisions of this mortgage (o the contrary notwithstanding), that the Mortgagee shall not be
required nor shall it have the right to pay. discharge, or refnove any tax, assessment, Or tax lien upon or againsi the premises described herein
or any part thereof or the improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity
thereof by appropriate '=gal proceedings brought in a court of competent jurisdiction, which shall aperate 1o prevent the collection of the tax,
assessment. or lien 57 contested and the sale or forfeiture of the said premises or any part thereof to satisfy the same,

PSS

AND the said Morzgarar further covenants and agrees as follows;

SE00

That privilege is reserved (o pay the debt in whole or in part on any installment due date,

That, together with, and in adistion to, the monthly payments of the principal and interest payabie under the terms of the Note secu
hereby, the Marigagor will pay to 1iie Pdorigagee, on the first day of each month until the said Note is fully paid, the following sums®s. .}
fa) An amount sufficient to provi'*z'the holder hereof with funds to pay the next mortgage insurance premium if this instrument a{s_d

the Note secured hereby are insured -+ a monthly charge (in lieu of a mortgage insurance premiumy) if they are held by the Secretary

of Housing and Urban Developmint. a: Tollows; )
(I} 1f and so long as said Note of evin dale and this instrument are insured or are reinsured under the provisions of the National

Housing Act, an amount sufficient 2o accumulate in the hands of the holder ane (1) month prior 1o its due date the annoal
morigage insurance premium, in oider to provide such holder with funds to pay such premium to the Secretary of Housing
and Urban Development pursuant 16-i5< National Housing Act, as amended, and applicable Regulations thereunder;ior

1f and so iong as said Note of even date acd this instrumenz are held by the Secretary of Housing and Urban Development, a
monthly charge {in lieu of 8 mortgage insuranc: rremium) which shall be in an amount equal to one-twelfih (1/12) of one-half
(1/2) per centum of the average outstanding or-ance due on the Note computed without 1aking into account delinguencies or

X

(Ih

prepayments;

¢h) A sum cqual to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of fire and
other hazard insurance covering the mortgaged property, plis yaxes and assessments next duc on the morigaged property (8l as
estimated hy the Mortgagee) less all sums already paid therefurdivided by the number of months (o etapse hefore one month prior
10 the date when such ground rents, premiums, taxes and assessren’s will become delinquent, such sums to be heid by Morigagee in

trust to pay said ground rents, premiums, taxes and special assessrienls; and

All payments mentioned in the two preceding subsections of this paragr:.ph and all payments to be made under the Note secured
hereby shail be added together and the aggregate amount thereof shall »< paid by the Mortgagor each month in a single payment to
be applied by the Mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or menthly charge
(in lieu of mortgage insurance premium), as the case may be;

(11) ground rents, if any, taxes, special assessments, fire, and other hazard insurance premiums;
(111) interest on the Note secured hereby; and
(IV} amortization of the principal of the said Note.

fc}

Any deficiency in the amount of any such aggregate monthly payment shall, uniess maos good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default under this mortgage. The Morlpigse may collect a *‘late charge™
not to exceed four cents (4¢) for each dotlar ($1} for each payment more than fifieen (15) days in arresrs, Lo cover the exira expense

ST 'Q

tpvolved in handling delinquent payments. : 4

if the total of the payments made by the Mortgagor under subsection ) of the preceding paragraph shutl Cxceed the amount of the
paymenis actually made by the Morigagee for ground rents, taxes, and assessments, or insurance premiums, as the cas: may be, such excess,
if the loam is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Murizazor, or refunded to
the Mortgagor. if, however, the monthly payment made by the Mortgagor under subsection 75/ of the preceding paragraph shall not be suf-
ficient to pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or beflore the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any time the Morigagor shall tender to the Morigagee, in accor-
dance with the provisions of the Note secured hereby. full paymeni of the entire indebiedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credis to the account of the Morigagoer all payments made under the provisions of subsection
fa) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection rb} of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises cavered hereby, or if the Mortgagee acquires the
property otherwise after defauli, the Mortgagee shall apply, at the time of the commencement of such proceedings or al the time the property
is otherwise acquired, the balance then remaining in the funds accumnulated under subsection (b} of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made

under subsection (a/ of the preceding paragraph. el
et JErI 0
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MARGARETTEN & COMPANY, INC, (the

P
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 22nd day of 1618 and
is incorporated into and shall be deemed to amend and supplement the ﬁortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date,

given by the undersigned (the "Borrower") to secure Borrower’s Note to
"Llender") of the same date and

covering the property described in the Security Instrument tocated
at: 7535 §. OCTAVIA AVENUE, BRIDGEVIEW, ILL 60455 .

ADDITIONAL COVEMANTS. In addition.to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as

follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner: ¢r his designee, declare all sums secured by this Mortgage to be
immediately due_ and payable if all or a part of the property is sold or
otherwise transfcrred (other than by devise, descent or operation of law) by
the mortgagor, pursuant to a contract of sale executed not later than 12
months after the date-on which the Mortgage is endorsed for insurance, to a
purchaser whose credit’ has not been approved in accordance with the
requirements of the Commissioner. (If the property is not the principal or
secondary residence of the.mortgagor, "24 months" must be substituted for "12
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This Rider to the Mortgage between DONALD W. RUSHING AND JACQUELINE C. RUSHING,
HIS WIFE and MARCARETTEM & COMPANY, INC. dated AUGUST

is deemed tao amend and supplement the Mortrace of same date as fallows:

19 .
ANDSAID MORTGAGOR covenants and agrees: .

-

To keep said premises in good repair. and not to do, or permit o be done, upon s2id premises, anything
that may «mparr the vajue thereot, or of the secunity ntended 1o be etfected by virtue of this nstrument; not to
sutfer any lien of mechanics men or material men (0 attach to samd premiscs: 10 Pay (o the Mortgagee, as here-
inatter provided, unul sad note 15 fullvpaid, (1) a sum sufflicient 10 pay all taxes and assessments on said prem-
jscs. Or any 1ax or assessment that may be levied by authoruy ol the State of llhnois, or of the county, Iowr-':.
villace. or ity 1n which the said land is situate, upon the Mortgagor on account of the ownership thercotl: (2)
a sum sutficient to keep all buildings that may at any time be on sa1d premascs, dunng the continuance of said
indebtedness. insured for the benetit of the Morigagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee,

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortcagee may pay such taxes, assessments. and insurance premiums, when duc, and may make such repairs
to the property herain mortgased as in its discretion it may deem necessary for the proper preservation thereof,
and anvy moneys so paid or expended shail become so much addstional indebtcdncess, secured by this morigage, to
be paid out ot nmroceeds of the sale of the morigaged premases, if not otherwise pawd by the Mortgagor.

It is expressiy provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortcadee<hall not be required nor shatl it have the right to pay. discharge, or remove any Lax, 355€55-
ment. or 1ax hen pon or against the premises desenibed heroin or any part thercol or the improvements situated
thercon. so lone as 1 Morteacor shall, in good faith, contest the same or the validity thercof by appropriate
lecal procesdings brgustctan a court of competent junisdiction, which shall operate to prevent the coilecuion of
the 1ax. assessment, orl ke 30 contested and the sale or rorfeiture of the said premises or any part thereof to

sausty the same. - .

¢

AND ihe said Mortgagor fuither covenants and agrees as follows:

That »privilege is resgrvad. to nay the debt in wheole or in part on any installment
due date. /.. - .

That. together with, and in addition t(, b= monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgsgn: vill pay to the Morigages, on the first day of cach month unul
the said note is fully paid, the following sums:

(a) A sum egua! te the ground rents, 1l any, next due, plus the premumi that will next become due and pavable on
pohzics of fire and other hazard nsurance <ovening the morigagel property, plus taxes and assessments aewt due
on the mortgaged property fall as esumated by the Moriearecs less ‘a2l sums alreadv pad thereror Qivided by the
numeer of monihs (o elupse belore one month prior to the Jdate when such. ground rents, Dremiums, iazes and  3s-
sessments will tecome delinguent, such sums to be heid by Mortgagee in (russ to pay said ground rents, premiums,
1ases and $5eCiat assessments: ang
All pavyments mentioned i the (wo preceding subsections of this paraeraph and o pavments 1o be made under the

nots recured heresy shall be added rtoesihor and the Jeefcpate amount therect (holl be paid by the Maorceagor each
month 1 a unele payment (0 be appied by the Morigagee 10 the tolluwing items 10 the oruer seifarih:

I) ground rents, +l anvy, 13xes, spectd] avsessments, tire, and other hazazrd Insurance premivmi,
i; wnterest on the note secured hercnv; and 3
1 amoruzaton of the pringipal of the s nd note.

Any deficiency in the amount of any such aggrate monthly pavment shall, uniess made good by the Mortragor prior
to the due date of the next such payment, constitule 3n cventl ol dJdclfault under this emoripage. The Mirieagee mav coi.
lect a *‘late charge™ not to exceed lour cents (8') for each dollar (81) tor each payment more than fiicen (15} days n
AFrears, (0 cover Lhe cxira expense involved in handhing dethinquent paymenis, (a) R .

If the total of the payments made by the Mortgagor under subsection (HXof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee tor ground rents, taxes, and assessments, Of insurance
premiums, as the case may be, such excess, if the loan ts current, at the option of the Mortgagor, shatl be ¢credited on
subsequent payments to be made by the Mortgagor, or refunded to the Merteager. I, however, the monthly pavments
made by the Mortgagor undcer subscction (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, Or insurance premiums, as the casc may be, when the same shall become due
and payable, then the Mortcagor shall pay to the Mortgagee any amount necessary (o make up the deficicncy, on
or belore the date when payment of such ground rents, 1axes, asscssments, or insurance prenuums shall be due.
If at any ume the Mortpagor shall tender to the Mortgagee, in accordance with the provisions of Lhe note secured
hereby, full pavment of the entire indebredness represented thereby. the Morteagee shall, in compuning the
amount of such ndehtedness, credit to the account of the Mortpagor all payments made under the provisions of
subsection (a} of the preceding paraeraph which the Mortgagee has not hecome oblizated to pay to the Sceretary
of Housing and Urban Development, and any balance remaiming 10 the funds accumalated under the provisions
of subsection (&) of the preccdang paracraph. If there shall be a defaull under any ot the provisions of this
morteage resuling 10 a pubhe sale of the premises covered hereby, or 1f the Mortgagee acquires the property
otherwise atter detaull, the Maortgagee shall applv, at the time of the commencement at such procecdines of at
the ume the property 15 otherwise acquired, the balance then remaming an the tunds accumulated under tub-
section (M) of the precedine paraeraph as a credit aganst the amount ol principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been \ade undgy subsectiom (a) of th2 pre-

(o
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