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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon  AUGUST 22 ,
1988  The mortpagoris KEITH W. NEUBECKER AND MARY ANN NEUBECKER, HUSBAND AND WIFE

¢*Borrower™'). This Sezvurity Instrument is given to AMERICAN EQUITY SYSTEMS, INC.

which is organized and exis(is under the lawsof THE UNITED STATES OF AMERICA ,andwhoseaddrcssi;
6030 S. HARLEM AV:.-ONE SUMMIT PLAZA #389
SUMMIT, ILLINQIS (63501

Borrower owes Lender the principal sum of
SIXTY TWO THOUSAND Two HUNDRED FIFTY AND nosafS8—400356
Dollars (3§ 62,250.00 ). This debt is evidenced by Borrower's note

dated the same date as this Secunty Instrument (*'Note'’), which provides for monthly payments, with the full debt, 1 not
paid earlier, due and payable on EPTe¥d R 1, 2 01p8 This Security Instrument
secures 1o Lender: (a) the repayment of the deid svidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, wiz’i iiiterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borriiver's covenants and agreementis under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigap<, yrant and convey ta Lender the following described property
located in COOK County, Hlinois:
LOT 27 IN BLOCK 3 IN WESTBROOK UNIT PUMBER 8, BEING MILLS AND SONS'
SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 28, TOWN-
SHIP 40 NORTH, RANGE 12, EAST OF THE %HIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED WGVEMBER 13, 1946 AS DOCUMERT

NUMBER 13938030, IN COOK COUNTY, ILLINOIS.

(“Lcnd.er").
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12-28-416-044
which has the addressof 2538 SILVER CREEK . FRANKLIN PARK
[Street) [City!}
Ilinois 60131 (“Property Address™);
[&ip Code]

TOGETHFR WITH all the improvemenis now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All vl the
foregoing is refesred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againet all claims and demands, subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform secunty instrument covering regl prtécrly. N
$16.00 MAIL

JLLINOIS —Single Farmuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amendesd 5/87
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4l an Ilre ayment and Luate Charges, orrower shall promptly pasy when due

1. Payment of Princip d Interest; p
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to appiicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of (a) yearly taxes and assessmenis which may attain priority over this Security Instrument: (b} yearly
leasehold payments or ground rents on the Property. if any; (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow 1items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items,
L.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
l.ender pays Borrower interest an the Funds and applicable law permits Lender to make such a charge. A charge assessed
by L.cnder in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shaji not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicabie law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the IFunds showing credits and debits 10 the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

[f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optinn, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Friads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1O make up the deficiency in one or more payments as required by Lender.

Upon paym<nlin full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lend.r. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior + the sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the ime of
application as a credit agaiinss the sums secured by this Security Instrument.

3. Application of Payioints.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note: second. to prepaymenl charges due under the
Note; third. to amounts payabie unuerparagraph 2; fourth, to interest due; and last, to principal due.

4. Charges: Liens. Boriower chall pay all taxes, assessments, charges, fines and impositions attributable (o the
Property which may attain priority Ove’ this Security Instrument. and leasehold payments or ground rents, i any.
Borrower shall pay these obligations in tnr'manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall prompily furnish to Lénder all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any live/viiich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation selur~d-uy the lien in a manner acceptable (o Lender: (b) contests in good
faith the lien by, or defends against enforcement of theieni in, legal proceedings which in the Lender’'s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.=ithe Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority veerthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ar take ra2 or more of the actions set forth above within 10 days

of the giving of notice.
5. Hazard Insurance. Borrower shall keep the improvemenis row existing or hereafier erected on the Property

insured againsi loss by fire, hazards included within the lerm “extendedcrverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 7p2 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject-ic Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and siia!l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Buitower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaii rive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b: applied 10 restoration or repair
of the Praperty damaged. if the restoration or repair is economically feasible and Lender's ievurity is not lessened, I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the ins:irance proceeds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any exiess aid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the inisvcance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds{oepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apptication of proceeds to principal shallntt extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Securuy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property. the leasehold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's nights in the Property (such as a proceeding in bankruptcy. probate. for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has prioriiy over this Secunty
Instrument. appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

requesting paymeni.
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‘1
ASSIGNMENT OF RENTS
KNOW ALL MEN BY THESE PRESENTS, that the undersigned,

KEITH W. NEUBECKER AND MARY ANN NEUBECKER, HUSBAND AND WIFE
of the of Countyof  COOK and Stateof  1LLINOIS -

FRANKLIN PARK
in consideration of the sum of One Dollar ($1.00) and other good and valuable considerations, in hand paid.

the receipt whereof is hereby acknowledged, do hereby sell, assign, transfer and set over unto

AMERICAN PQUITY SYSTEMS, INC. - . its successors and/or its assigns,
acorporation organized and existing under the lawsofthe ___THE UNTTER STATES. OF AMERICA -

(hereinafter referred 10 as the Association) all the rents, issues and profits now due and which may hereafter
become duc under or by virtue of any lease, whether written or verbal, or any letting of or any agreement {or

the use or occupany of any part of the following described premises:

SEE-ATTACHED RIDER

12~28-410-044

COMMONLY K&OWN AS: 2538 SILVER CREEK
FRANKLIN PARK, ILLINQIS 60131

It being the intention of the unaersigned to hereby establish an absolute transfer and assignment of ail such feases and agreements
and all the as ails thereunder unto the Zisseciation, whether the said leases or agreemertts may have been heretofore or may be hereafter
made or agreed to, or which mas be nad? or agreed 10 by the Association under the pywer herein granted.

The undersigned do hereby irrevocably ap;oint the said Association their agent for the management of said property, and do
hereby authorize the Association to let and r2-let \aid premises or any part thereof, according 10 its own discretion, and 10 hring or
defend any suits (n connection with said premises injits own name of in the names of the undersigned, as it may consider expgdient,
and 10 make such repairs to the premises as 11 may-grein proper or advisable, and to do anything in and abou! said premises thai the
undersigned might do. hereby ranfying and confirnting zaything and everything thal the Association may do.

1t being understood and agreed that the said Associatio 1 snall have the power to use and apply said avails, issues and profits toward
the payment of anv present or future indebtedness or lianility i the undersigned to the sard Association, due or to become due, of
that may hereafter be contracted, and also toward the payment of all expenses and the care and management of said premises, includ-
ing 12xes and assessments which may in its judgment be deemed proper and advisable, hereby ratifving and confirmung all thar said
Association may do by virtue hereof. It being further understood-anz agreed that in the event of the exercise of this assignment, the
undersigned will pay reat for the premises occupied by them at a rate pe rinnth fixed by the Association, and a failure on their part to
promptly pay said rent on the first day of each and every month shall, in an.d of itself constitute 2 forcible entry and detainer and the
Associalion may 1n ils own name and without any notice or demand, maiitzin an action of forcible entry and detainer and obtain
possessiorn of sard premises, This assignment and power of attorney shall be Frrding upon and inure to the benefit of the heirs, execu-
1015, administrators, successors and assigns of the parties hereto and shall be consriued! as a covenant running with the land, and shall
continue in full force and effect until all of the indebredness ot liability of the undersignes 10 the said Association shall have been fully

paid, a which time this assignment and power of attorney shall terminate, ) _ _ _
It is understood and agreed that the Association will not exercise any of its rights uadeys this Assignment until after default in the

payment of any indebtedness or liability of the undersigned to the Association.

IN WITNESS WHEREOQF, the undersigned have hereunto set their hands arg seals, this aarﬂ day

of (ric,i<s AD19TE K. 7 ,
) K -‘L' ' # ' /\x w
/ ‘i‘*‘r‘\ “w Lﬂ““‘ﬁ’rﬁ_ (SEAL) X}%{ynﬁm@h wa_.;a_ (SEAL)

NEUBECKER/HIE WIFE

. NEUBECKER
(SEAL) (SEAL)
STATEOF jiL1NOLS
COUNTY OF
COOK )
i THE .UNDERSIGNED , @ Notary Public in and for said County, in the State

aforesaid, DO HERERY CERTIFY THAT  KEITH W. NEUBECKER AND

MARY ANN NEUBECKER, HUSBAND AND WIFE A
personally known to me 1o be the same person 5 whose name S subscribed to the foregoing [nstrument, appeared
’ ~

SE00VSS

before me 1} ¥ P ed that THEY signed, sealed and delivered the said lnstrumept'as
" ‘_ s . . . s

THEIR ree u&(‘j?QrH lciﬁm Rearher [he es and purposes therein st forth. )

GIVEN 1dc;.myLandanﬂtﬁtqﬂ#l%!%al. IS o9ND da_vﬁ)fé/: AUGUS T A.li./l9 28 -

b
L

Nuotary Pubtic

. ;o Ner)
G o
/)\ /)/ fﬁ(‘(zxj e ?(L/QJJ_.[/
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LEGAL DESCRIPTION
RIDER

LOT 27 IN BLOCK 3 IN WESTBROOK UNIT NUMBER 8, BEING MILLS AND SONS'
SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 28, TOWN-
SHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING-TQO THE PLAT THEREOF RECORDED NOVEMBER 13, 1946 AS DOCUMENT
NUMBER }359.,8090, IN OOOR CQOUNTY, ILLINOIS.
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Assignment of Rents

THIS -4 FAMILY RIDER is made this 22ND day of AUGUST .19 88,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument™) of the same dare given by the undersigned (the “Borrewer'} to secure Borrower’s Note to

AMERICAN BQUITY SYSTEMS, INC. (the “Lender™)
of the same date and covering the property described in the Security Instrument and located at:

2538 SILVER CREEK, FRANKLIN PARK, ILLINOIS 60131
[Propeny Aadress)

12-28-416-044
1-3 FAMILY COVENANTS. [n addition to the covenants and agreemenis made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws. ordinances. regubations and requirements of any governmental body applicable to the Property.

B. SUBORPSATE LIENS. Except as permitied by federal taw, Borrower shall not allow any lien inferior to the
Security Instrument o be perfected against the Property without Lender’s prior written permission.

€. RENT LOSS INSURANCE. Bomrower shall maintain insurance against rent Joss in addition to the other hazards
for which insurance s required by Uniform Covenant 5.

p. “BORROWER'S F1GHT TO REINSTATE" DELETED. Uniform Covenant 1B is deleted.

E. ASSIGNMENT OF 12.AS€S. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made n/connection with leases of the Property. Upon the assignment, Lender shall have the
right 10 modify, extend or termivate the existng leases and W execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease’” ¢nall mean “sublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Bolrower.unconditionally assigns and transfers to Lender all the rents and revenucs
of the Property  Borrower authorizes Lender or Lender’s agents to collect the renls and revenues and hereby directs each
tenant of the Propeny to pay the rents 10 Lenderar Lender’s agents. However, prior to Lender's Notice 10 Borrower of
Borrower's breach of any covenant or agreementin-the Security Instrument, Baorrower shall collect and receive all rents
and revenues of the Pruperty as trustee for the berefd of Lender and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment for addit.cnal secunty only.

If Lender gives natice of breach 1o Borrower: (i) all remisireceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only. to be applied to the sums sectred by the Secunity Instrument; (ii) Lender shall be entstled (o
collect and receive all of the rents of the Property; and (iii) €acn jenant of the Property shail pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to dic wenant.

Borrower has not executed any prior assignment of the rents_<n has not and will not perform any act that would
prevent Lender from exercising ils rights undet this parapgraph F.

Lender shall not be required 1o enter upon, take control of of maiita'n the Propeny before or after giving notice of
breach to Borrower However. lender or a judicially appointed receiver “iay do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any otber right or remedy of lender. This assign-
ment of rents of the Properts shall terminate when the debt secured by the Secvaty Instrument is paid :n full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any (nu/¢ or agreement in which Lender has
an interest shalf be a breach under the Sccurity Instrument and Lender may invoke 2iy of the remedies permitied by the

Security Instrument

BY SIGNING BELOW, Bormower accepts and agrees lo the terms and provisions contaned in this -3 Family Rider.

/ - ,
7 /M g “7?{4‘,6410/{4. o Seal)

: KE_I.TH W. NEUBEXXE .Borrower

/ T
/IV/\{( [V L\A._, M (Seal)

MARY ANN NEUBECKER/HIS WIFE -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE -4 FAMILY RIDER — Fannie Mae/Freddie Mac Untorm Instrument Form 3170 10/85
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