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1S INSTRIMENT WAS PREPARED BY:
ASSOCTATED FINANCIAL SERVICES, ING. - 8854
1419 LAKE COOK ROAD, SUTTE 310 SRR DML
DEERFIELD TLLINOTS 60015 L -

DAN PETERSON
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MORTGAGE

THIS MORTGAGE ("'Security lustrument™) is given on' AUGUST 30, -
1988  Themorigagor ishRF E. MAS AD OFRVI.T. WS HFBQDAN)WIFE .

("Borrower™) This Secr.rity Instrument is given ta
FIRST ILLINOIS BA%K UF EVANSTON, N.A. 3 o I

which is organized and existiogunder the laws of THE UNITED STATES : © ¢ -, &nd whosc address is
800 DAVIS STREET EVANSTON. 1L, 80204 . Tt :

‘ C : - {“Lender'").
Barrower owes Lender the Pnncih;, Sum ngO‘RTt' SEVEN TROUSAND NINE HUNDRED mﬂ.’ FIVE AND OOIIOOF

Dollars (U.S-§ —-~ 47,825.00--- ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument {* Note*™), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on SErTZMBER 01S5T, 2008, . o This Security Instrument
secures to Lender: {a) the repayment of the debi-évitenced by the Note, with interest, and ali.renewals, exiensions and
modifications; {b) the payment of ail other sums, w.hupieress, advanced under paragraph 7 1o proteet the security of this
Security Instrument; and (c) the performance of Borrowzr's covensnis and sgrecments under this Security Instrument and
- the Note. For this purpose, Borrower does hereby mortyage giant and convey 10 Lender the following described property
located in T ook o County, Illineis:
PARCEL 1: ‘
THE WEST 20.50 FEET AS MEASURED AT RIGHT) AMGLES TO THE £AST LINE

" THEREQOF, DOF THAT PART LYING EAST OF A LYW 219.83 FEET WEST UFs AS
MEASURED AT RIGHY ANGLES TO THE EAST LINE/ ANMD LYING NORTH:-.OF A LIMNE
30.0 FEET NORTH OFy AS MEASURZED AT HIGHT ANMUILES TO THE MDST SOUTHERLY
LINEy OF THE DESCRIDED TRACT AS NOTED DFELUW '

e g

PARCEL 2: . . o
THE WEST 12.0 FECT OF THE EAST 108.0 FEETs AS NEXSURED ON THE NORTH AND
SQUTH LINES THEREOF, OF THE MOST SOUTHERLY 30.0 FZCT, AS MEASURED AT

RIGHT ANGLES TU THE SOUTH LINE THEREOF, OF THE DESCRIBED TRACT AS NOTED

BELOW

DESCRIBED TRACT: 88401420
THAT PART OF LOTS 1s 24 3 ANO CUT LOT TA' IN BR]CKMAN:MANP&'FIRST
ADDITION UNIT NO. 1 BEING A SUBDIVISION UF PART 0OF THE.EAST,;/Z OF THE
SOUTH BAST 1/4 OF SECTION 27 AND PART UF THE WEST 1/2-0F ThE WEST 1/2
OF THE SQUTRH WEST 1/9 DF SECTION Zas TODWNSHIP 42 NDRTHy RANGE. L1 EAST
OF THE THIRD PRINCIPAL MERIDIAN, DRESCRIBED AS FOLLDWS:.
CEGINNING AT THE NDRTH EAST CORNMER OF SAID LDT 13 THENCE SOUTH ALONG
~ THE EAST LINE BOF LOT ly A DISTANCE UF 7S50 FECT TO A PUOINT 5.0 FEET
NDRTH OF THE SQUTH EAST CORMER UF LOT 1; THENCE“WESI‘PARALLEL WITH THE
S0UTH LINE OF LOT 1+ A DISTANCE (OF 10040 FEETS THENCE SOUTH PARALLEL
WITH THE EAST LINE OF LOTS 1L AMD 2+ A DRISTANCE OF 210 FEET; THENCE.
IHEST PARALLEL WITH THE NMORTH LINE OF LOT 2, A DISTANCE OF 240 FEET;
THENCE S0UTH PARALLEL WITH THE EAST LINE OF LDTS 1 AND 2 A DISTANCE OF
30«0 FEET; THENCE WEST PARALLEL WITH THE. NORTH LINE OF LOT 2 AND SAID
LINE EXTENDEDy A DISTANCE OF 152.92 FEET TO THE WEST LINE OF QUT LGT
¢ YA'Y; THENCE NORTH ON THE WEST LINE OF OUT LOT. *A®* A DISTANCE OF 12959
I FEET TU THE NDRTH WEST CORNER OF OUT.LOT TA*; THENCE’EASTERLYEALUNG THE
I NORTH LINE OF OUT LOT *TA* AND THE MORTH LINE DF LOT.1s A DISTANCE OF
277«12 FEET TO THE PLACE OF BEGINMNINGs IN {O0K COUNTYs JILLINOISe
— —— e ESTOTTCHEUIMOTATITES O Tecord,
Borrower warranis and will defend generally the title to the Property against’all' claims and demands, subject to any
encumbrances of record. ’ '

T/ s vy

=4

THIS SECURITY INSTRUMENT combines uniform’ covenants for. national, use_and non-uniform covenants with
timited variations by jurisdiction 1o constitute'a uniform security instrument'covering real property.: .

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM_INSTRUMENT L ... Ferm 3014 12/83
@6 (Ljigron  CMTG VMP MOATOAGE FORMS » 13131283-8100 »-12c0ise@AN| NUMBER :: 0000657
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NON-UNIFORM C(LJN/N gurmwcr and Len;:cr further cow:nnnt and n;';ec us follows;

9, Accelerat[on' Remedlts. Lgnder, sha!l give notice tu Burrowcr prfor to. ucc:.lcrnlfnn t'ullu‘wmg ’Burmwers e

secured by this’ Securl ¥y, lns - .‘.
ml’orm Borrower of the r:ghl to’ remstate aﬂer acceleranon and the rxght to assert, m the fore

this Secunly Instrume hout,
Lender shall be, entltled to co 't
but not llmited to, y !

receiver's bondé and veaso
2L Relegse. Upon

‘Ihls Sécunty Insirur.en;
supplcrnl:nt the: cow; 36'

['_'3 Adgustable Ratc lm’ o [j Condommlum thcr ' ] “-4 Famn]y deer

D Graduatcd ayment Rdf‘ D Planncd Umt Developmcnt R;der

BY SJGN!NG, BEL ) .__Borrowen a ccpb and agrecs to th .tcrms and covenams comamed in this Secumy
lnstrumcm and | in; any nder(s) cxecuted hy Birrrasr and recordcd wnh it. ) .

STatgoFIiLiNeis; v L . GOGK o County ss:

Ja Nolary Public in and for énr’ eounty and’ :

at-'e-.' '
appc.u-cd bcl‘orc-me thS da) m:.person and acknowledgcd 1hat +hc)/

free and volumary nct for the uses and purposes ‘therein
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If Lender rcquxred mortgagc insurance as a condition of _making the loan secured by this Security {ns&rumem.
Borrower shall pay the premiums required to maintain the insurance in-effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written, ,agreement or apphcable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the, Propcny Lender
shall give Borrower notice at the time of or prior 10 an inspection specnfymg reasonable causefor the i mspecnon

9, Condemnation, The proceeds of any award ar claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Propcny. the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty,,
unless Borrower and Lender ctherwise agree in wriling, the sums secured by this Security Instrumens shall be reduced by .
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make an award arsettle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notice is
given, Lender iz an horized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lerderand Borrower otherwise'agree in wnnng. any application of proceeds 1o principsal shall not extend or
postpone the due date ~.f the monthly payments referred to in paragraphs | and 2 or change the amouni of such payments.

10. Borrower | -fo' Re[eased, Forbearance By Lender Not a Waiver.  Extension of the time for payment: or
modification of amortizat’an) of the sums secured by this Security Instrument granted by Lender to any successor. in
interest of Borrower shall 2ov Jperate 10 release the hahlllty of the original Borrower or Borrower's successors in interest.
Lender shall not be required t~ rommence procecdmgs against any successor in interest or refuse 10 extend time for
payment or otherwise modify amgrization of the sums secured by this Security Instrument by. reason of any demand'made,
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢r.evsise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several anblhty- Co-signers. . The covenants and agreements of
" this Security Instrument shall bind and bene/it ije suceessors and assigns of Lender and Borrower, sub}ecl to the provisions

of paragraph 17. Borrower's coveniants and \grcements shall be joint and several. Any Borrower who co-signs this Security "
Instrument but does not execute the Note: (2} 's ci-signing this Security Instrument only 1o morigage, grant and convey, i ”

that Borrower's interest in the Property under thC *Zoms of this Security Instrument; {(b) ix not personally obligated to pay
the sums secured by this Security Instrument; and 1) agrees that Lender and any other Borrower may agree (o extend,,
modify, forbear or make any accommodations with ‘egard to the terms of this Security Instrument or the Note without
that Borrower's consent, } S

12. Loan Chargns If the loan secured by this Su:umy Instrument is subject 1o a law which sets maximum loan =,
charges, and that law is finally interpreted so that the inicies? or other loan charges collected or to be collected in -
connection with the loan exceed the permitted Kmits, then: () 4ny such loan charge shali be reduced by the amount
necessary to reduce the charge o the permitted’limit; and {b) any surms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos: to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ecuces principal, the reduction will be treated as a
partial prepayment without any prepaymeni.charge under the Note.

13, Leglslahon Affecting Lender's Rights. if enactment or expiradion of appllcablc Jaws has Lhe effect of
rendering any provision of the Note or this Security Instrument unenforceabl accourding to its terms, Lender, at its option,
may require immediate payment in Tull.of 21l sums secured by, this. Security iasirnment and may invoke any remediss
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any noticeto Burrower pmwded for in this Security Instrument/iail be given by delivering it orby
mailing it by first class mail unkess applicable law requires use of another method. The notice shall be directed 1o the
Property Address or eny other address Borrower designates by notice 1o Lender. Any notic: to Lender shall be given by
firs? class mail to Lender’s address stated herein or any other address Lender designates by notic/ 10 SBorrower. Any notice
prowdcd for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lencar waen given as provided
in this paragraph.

15, Govermng Law; Severabi!n}-. This Security Instrument shall be governed by federal lzw ind the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security ‘nsirument or the
Note conflicts with applicabie law, such conflict shall not affect other provxs:ons of this Security Instrunirei.t br the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstrement and the
Note are declared 10 be severable.

16. Borrower's Copy.. Borrawer shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficial Interest.in Borrower, 17 all or any part of the Property or any
interest in it is sold or transferred (orifa beneficial interest in Bofrower is sold or transferred and Bnrrmn:r is not a najural
person) without Lender’s prior written consent, Lender may, at ifs option, require immediaté paymcm in full of all sums
secured by this,Security Instrument: However, ithis option shall not be exercised by Lender if exercise is prohlbned by
federal law as of the date of this Sccunty Instrument. .

If Lender exercises thxs Optloﬁ. Lendcr shall ngc Borrower notice of acceleration. The. noncr: shall provide a period
of not less than 30 days fram lhc date the notice s dclwcn:d or. rna:led wnhm wl’nch Borrower must pay all sums secured by
this Security Instrument. I Borrower Tails g pay. these stms prior to ‘the expnmuon of this period, Lender may invoke any
remedies permitted by IhlS Sccuruy Instrumeént without furthier notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1If Borro“cr mieets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrinnent discontinued at any time prior {0 the earlier, of: (a) 5 days (or such other period'as '
apphcnblc law may specify for. reinstatement) before sale of the Property pursuant o any power of sale contained. in this.
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. . Those conditions are that Borrower:
(a) pays Lender all sums which then would. be due under this Sécurity In$irument and the Note had. no acceleration
occurred; (b) cures any, defaull of any other covenants or agreements; (c) pays zll expenses mcurn.d in nforeing. this
Security Instrument, mcludmg. bul not limited to, rmsonnble attorneys’ fees; and (d) tukes }.;U!:h action as Lender’ may
reasonably require to assure that_the lien of this Security Instrument, Lender's rights in the Property’ and Borrower’s
obligation 10 pay, the. sums secur by this Security Instrunient. shall conu uc unchan Upon' reinstatement_ by
Borrower, 1his Securzty Inslrumen nd, e‘obhgauons secured hereby shall remain fully ef: veas if nio acceleration had
occurred. However, thisright’ lo re:nstate ‘shall not apply in the case ofaccclerauon ‘undér paragraphs 13or 17.




