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MORTGAGE | ,37&00

THIS MORTGAGE ("Security Instrument’) is given on September 1,

19 gg . Themo-igegoris  peter L. Alexopoulos and Katherine L. Alexopoulos, his
wife - — (“Borrower™}. Th:sSecunty Instrument is givento  Tllinois Mortgage
Associates, Lt4.. its successors and or assigns: » which is organized and existing

I under the lawsof  ( the State of Illinois . and whose address is 1767 Glenview Road
?-.J Clenview, Illinois ) 60025 Lender™).

Borrower owes Lender vhe uiincipal sem of One Hundred Thousand and no/100ths—-—— —_—
Dollars (U.S. S 100,000.00 )- This debt is evidenced by Bcrrowcr s note

dated the same date as this Secvdty Instrument (“No:c“). whlch provides for monthly payments, with the full debt, if not

) paid earlier, due and payable on October 1, 2018 . This Security Instrument
O secures lo Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all_renewals, extensions and
53 modifications; (b} the payment of all 0tb:r sums, with interest, advanced under paragraph 7 to protect the security of this
D Security Instrument; and (¢} the performunce of Borrower's covenants and agreements under this Sccurity Instrument and

the Note. For this purpose, Borrower does bérevy mortgage, grant and convey to Lender the following described propernty

\S:) located in SNOK ) County. Tiinois:

Lot 44 in Block 1 in Plum Grove Creek riase 2, being a subdivision of the Soul:h
West % of Section 27 and the North West % ot Sectian 34, Township 42 North Range
10 East of the Third Principal Meridian, :n Cook: County, ‘ Illin‘o'a . S

Permanent Tax Mumber: 02-27-303-032-0000

5716 Silentbrock _ . Roll:mg Meadows

which has the address of ; )
[Street) : - - {Cityl

60008 (“Property ‘Address™);
{2ip Cede)

TOGETHER WITH all the improvements now or - herwi‘zer erected on, the propcrty, and alf. eascmcnts. rtghls,
appurtenanees, rents, royalties, mineral, oil-and . gas rights and. .prohts,. waler rights' and stock and.alf fixtures now or
hereafter a part of the property. All replacements and additions shall-also be covered by this Security Instrument. Ali of the
faregoing is referred to in this Sccunty Instniment as the “Property

BORRCWER COVENANTS that Borrower is lawfully ‘seised of /the sta!c hcreby conveycd and has the ngh! 10
morigage, grant and convey the Property and. that the Propeny is: unencumhcred except for. encumbrances of record.
Borrower warranis and will defend generally the title 10 the Propcny against all clasms and demands, snbject to any
encumbrances of record.

THIS SECURITY. INSTRUMENT combines umform covenams for nauonal .use: and non-umf'orm ‘covenants with
limited variations by jurisdiction to consutute a uml'orm sccumy mstrument cavering real property :

1ilinois

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 7 Form 3014 12/83
Farm 1878 To Roorder Cal: GREAT LAKES BUSINESS FORMS, INC. -
Nationaly 1-&00-2534_:239 » Mchigan 1-800-358-2643
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Il Lender required mortgage insurance as a condition of makmg the loan secured by ‘this Sccumy Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until sach time as the requirement for the
insurance terminates in accordance, with Borrower’s and Lender’s written agreement orapphable lawn.

3. Inspec!wn. Lender. or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nouce at the'time of or prior to an inspection specifying reasonable cause for the mspecuon

9, Condcmnat:on. "The proceeds of any award or claim.for damages,’ direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender: ‘ )

In the event of a total taking of the Property, the proceeds shal) be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Ary balance shalil be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award O: settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender s thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secures by this Security Instrument, whether or not then due.

Unless Lencer and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due dat< o the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10. Borrowe’ Nut Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizeaai of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall nol orerate to release the lability of the original Borrower or Borrower's successors in interest.
Lender shalj not be required «0o ' commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify anp zitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borroswer or Barrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude tae ~xceise of any right or remedy.

11. Successors and Assigns Brand; .Toint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benfit the successors-and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants ana agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a] is .o-signing this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under ins/terms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and‘ir't agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rzgard to the terms of this Securily Instrument or the Note without
that Borrower’s consenl. ) .

12. Loan Charges. 1{ the loan secured by this S=curity Instrument is subject tu a.Jlaw which scts maximum loan
charges, and that law is finally interpreted so that the infirest or other loan charges collected’ or to be collected in
connection with the loan exceed the permitted limits, then:{s> any- such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any suns alreéady collected from Borrower which exceeded
permitted limits wiil be refunded to Borrower. Lender may ¢hooge tr meke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuiid ‘reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or. expiraion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acw—clmg to'its terms, Lender, at its option,
may require immediate payment in full of all sums secured by, this SecurityI{rstrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the rtey; specified in the second pavagraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in lhls Security Instrumen’ sl bcglvcn by delivering it or by
mailing it by first class mail unless applicable law requires use of’ another method. Tne ratice shall be directed to the
Property Address or any other address Barrower designates by notice to Lender. Any ndtive (o Lender shall be given by
first class mail to Lender’s address stated herein orany other address Lender designates by notic tc, Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Len ler vhen given as provided
in this paragraph. :

15, Governmg Law; Severability, This Security 1astrument shall be governed by federal l<w and the law of
jurisdiction in which the Properly is located. In the event that any prowsnon or clause of this Securiiy/tntirument or t
Note conflicts with applicable law, such conflict shall not affect other provnsmns of this Security Instrumra or the Nop» ;_ N
which can be given effect without the conflicting provision. To this end the provisions of this Security Insituinent and thg  -.
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be gwen one conformed copy of the Note and of this’ Security Insirument. p= 3 :

17, Transfer of the Property or a Beneficial’ Interest in Borrower. If all or any part of 1the Properly or any p
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowcr is not a' natoral p
person) without Lender's prior written consent, Lender may, at its eption, réquire immediate paymem in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccumy Instrument.

1f Lender exercises this aption, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not Jess than 30 days from the date the notice'is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration ‘of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand an Borrower,

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other pcnod as
applicable law may specify for reinstatement) before sake of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enl‘orcmg this’ Secunly Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insr.rument zmd the: Noze had no accclerauon
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses mcurrcd in enfarcing this
Security lnslrumem including, but not limited to, reasonable altomeys fees; and (d) takes such’ action as Lender may
réasonably require to assure that the lien of this Security’ Instrument, Lenders ngh!s in'the Property and’ Borrower's
obligation to pay the sums secored by this Security Instrumem sha!l ‘continge - unchangeéd; Upon reinstatement by
Borrower, this Security Instrument and the obhganons secured hereby shall remain folly cﬁ'ecuve as if no acceleration had
occurred. However, this right to remstatc ‘shalf not npply in the case of‘acce!erauon under paragraphs'13 or 17;
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(.1.. Year Treasury Index--Rate Caps)|

THIS ADJUSTABLE RATE RHIER is made this. 1SE . .day of...5eptembar ... .. .. L1988 .. and i
incorporated into and shall be decmed to amend and supplement the Mortgage.. Deed of Trust or Sccunty Dccd {tht
“Security Instrument™} of the same daie given by the undersigned {the “Borrower™) to secure Borrower's Adjustable Raic
Npic {the “Note™ 1o Illinois Mortgage Associates, Ltd.(the “Lender™ of the snme dale and covering the

property described in the Security Instrument and located al:

5716 Silentbrock, Rolling Meadows.. . Jl...80008....... s
{ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

AOWER MUST PAY.

ADDITIONAL COVENANTS. ln addilion to the covenants and agreements made in the Security 1nstrument, Barrower

and Lender Nurther covenant and agree as follows:

A. INTERESY ZATE AND MONTHLY PAYMENT CHANGES

The Note provides Zor an initial interest rale of ..7239......%. TheNote provides for changes in the interest rate and the

monthly paymenis, as follows:
4. INTEREST RATEAND MONTHLY PAYMENT CHANGES

(A ) Change Date:
The interest rate [ will ndy may change on the first day of ......0CLober e, . 19.89..., and on that day

every 12nonth thereafter. Sazh date on which my interesi rate could change is called a “Change Date."

(B) The Index

Beginning with the first Chanre Date, my intecest rate will be based on an Index. The “Index™ is the weekly
average vield on United Siates Vreasury ~ecurities adjusted to a constant maturity of .1, . year(s), as made available by tht
Federal Reserve Board, The most recenmt bnoex figure available as of the date 45 days oetore cach Change Date is cailed

the *Current Index.”
If the Index is no longer available, the (No.e Holder will choose a new index which is based upon comparabie

information. The Note Holder will give me norice of this choice.

{C) Calculation of Changes 7

Before each Change Date, the Note Holder will calzalale my new interest rate by adding twe..and..ene.........
o121 E v pereeniage points {...2..50......%) to tac Current Index. The Note Holder will then round the
resull of this addition to the nearest one-eighth of one perceniage point (0.125%). Subject to the limits siated in Scction
41D) below, this rounded amount will be my new interest raie/until the next Change Date.

The Nate Holder will 1hen determine the amount of the warihly payment that would be suflicient to repay the
unpaid principal that [ am expected o owe at the Change Date in falV'an the maturity daie at my new intercst ragg in
substantislly equal puyments, The result of this ealculation will be'tte new amount of my monthly payment. ,.,ﬂ:

(D} Limits an Interest Rate Changes ﬁ-',

The interest rate | am required 10 pay at the first Change Date will not b greater than . B or lesslhan

o2.50....%. Thereafter, my interesi rate will never be increased or dccru‘“"l on any singfe Change Date by.more
1Imn t.wo_ percentage paints (. 2.0%) from the ratc of interest { have been payiogYor the preceding. . .1.2. ... .months,
My interest rate will never be greaier than..13.50...%. ‘:'E_

{E} Effective Date of Changes d

My new interest rate wilt become elfective on each Change Date.  { will pay the amouni of my new monthly payment
beginning on the first monthly payment date after tite Change Date until the amount of my rionihly payment changes
again,

{F} Nolice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rale and the amoratof my monthiy
payment before the effective date of any chianige.  The aotice will include information required by luw te-b< given me and
also the title and tclephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read: as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower. .. Hallorany partof the Propcr!y orany interestinitis
sold or transferred (or il a benelicial interest in Borrowcr is sald or transferred and Borrower is not a natural pcrson)
without Lender’s prior written consent, Lender may, at its: optlan require immediate paymentiin full ol all sums secured
by this Sccurity Instrument.  However, this option shall not be'cxercised by Lender if excrcise is prohibited by federal law
as of the date of Lhis Sccurity Instirument.  Lender also shd!l not exercise this option if; {a) Borrower cuuses to be
submitted (o Lender information required by Lender to evaluaie the integded transferee as if 4 new lo.xn were being made
10 the transferee; and (b} Lender reasonably determines that Lender's security will not be :mpam:d by the loan
assumplion and that the risk of a breach aof any covenant or agreement in this Sccumy ins(rumcnt is acceptable to

f.ender.

MULTISTATE ADJUSTABLE RATE RIDER-—ARM  —Single Family—Fannis Mae/Freddie Mac Uniform Instrament  faun 3111 3,8

¢ 57852 05785
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ADDENDUM 10 ADJUSTABLE RATF
NQTE, RIDER AND SECURITY ABREEHENT

This Agreement made an Sep¢ember i 1988 between .
Peter L. Ale opoulos and Katherine L. Alexopoulos;: his wife————
hereinafter referred tg as BORROWER, and IIlanls Mbrtgage Assoc1ates Ltd,, 1S SuCCessors
and or assignshereinafter referred to as. LENDER :

WHEREAS, LENDER has. approved a, mortgage loan A0 the amaunt cf

One “Hundred " Théusand “and 'no/100ths "

DoTTar US, % ~100,000.00 to BURROWER to purchase and
refinance property’Wocated at 5716 Silentbrook, Rolling Meadows): IL- 60008’ and

WHERFAS, LENDER currentTy ho]ds the f1rst mortgage an sa1d property,

NOW THZREFORE, it is agreed that the Note “of even ddte herewvth evidencing
the above .described Joan 'shall bé amended in the folltowing respects™ and’ 35 to
those respecis only: -

1. The rata of interest shall be 7 5% per annum un£33dtj§;f;53 ,

..........

2. Should the bariouer (s] elect to convert this loansintola.fixedirate
loan, they will be able ts do_so subject to the fo!lowIng terms and cond1t1ons

. A, OPTION TO CONVERT TO Fixin’ ‘DATE; CONDITIORS TO OPTIGN

1. Except as provided‘in Sechian’ A 2 be1ow and notw:thstanding anyth1ng to
the contrary in the Note or the Ridas, 1 may.choose ito convert: my adJustdb1e
rate interést payments to’a T1xed rxte The. ffrst date 1 may exercwse thws
option ts - at any time’ . N 6 . : ,

1f I choose to make this’ conver51on, I must gvve the Lender not1ce that 1
am doing so at least 45 day§ before thé next scheduled monthly payment. due: date. -~
1 also must sign and give to the Lender a decuuent, in any form that the Lender
may requ1re. changing the terms of the Note as nzcessary to give effect to the
conversion. OBeginning with the Effective;Conversion:Date, if such conversion
has been chosen, my interest’ rate will be’ equal teo/the Federal Home Loan
Mortgage Corporat1on s 60 day mandatory delivery rote qor 30-year, fixed ;rate
mortgages that was in effect as .of the date that notification is" g1ven .to the
“ Lender, plus 3/8 of ope percent. (,375%). 'If such requirsd Net’ Yield! is. not. .
’ available, the Lender will. determine.my new, fixed interest rate by~ us1ng a
comparable figure. Borrower must execute and deliver to Lendar the documents
required by Lender’ ev1d9nc1ng conversion to fixed rate.

2. If the anawd pr1nc1pa¥ balance -of ‘my loan on the Effective Conver51on
Date will be greater than the, .original’ pr1nc1pa} amount of my loas, ‘Ucnder may
require that a qualified’ reaI estate appraiser, chosen by the Lender.-nrepare an
appraisal report on tha valus of the secured property. If the unpai.l principal
balance of my loan on the Effective Conversion Date will be an amount greater
than 95% of the value of the property securing my loan, as established by the
appraisal report, 1 will not have the option ta convert my adjustable rate
jnterest payments described in Section A abaove unless [ pay the Lender an amount
sufficient to reduce the unpaid. principal balance to that amount. 1f a new
appraisal is required, the Qorrower will be responsible for the appraisal
expense in addition to the conversion fee.

vYY10bEs

© B. OETERMINATION OF NEW PAYMENT AMOUNT
. If | choose to convert to a fixed rata of interest as provided in Section
A,,the Lender will then determine the amount gf my monthly payment that would be
sufficient to repay the unpaid pr1ncipa1 balance of my loan 1 am expected to owe
cn.athe Effective Conversion Date in full on the maturity date at my new interest
rate in substantially equal payments, The result of this calculation will be
the new amount of my monthly payment (the “New Paymeat Amount™).

FFS786
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C. PAYMENT OF N T, PAYME T AMOUNT: cor&TrNﬁxﬁE@gmﬁ;xeu RATE
: SEARS L : BRI ARt £ S

. Beginning wit ?my;ficst;month]x*paymﬁpgﬁtha;;becomes due after the =
Effective;tdnbétsiqﬁfDafeLJJ{ﬁ{Pﬁgifﬁf{ﬁhqgéaéﬁq;enithe foregoing conversion;
pay the New.Payment:-Amount: as my: monthly payment, ‘and the interest rate'l pay. .

- will not change' from the fixed rate established as of the Effective Canversion
Date. ’ o fo S

.' o

Di PAYMENT .OF ‘(‘iﬁﬁ_\tﬁl\z‘srogﬂfrts?* ’ |
B : Faé'Eﬁbééiﬁéﬂté"édﬁvérﬁ\myhadjustab1éffhféﬁest’rafé‘ba}héﬁfs to fixed rate

payments, as provided above, I will pay the Lender a_conversion: fee;.equal to ‘

$500.00 at the time I submttﬂmytnotificatipnﬂto elect coénversion to a fixed rate’

CE. NOTICE:'TO LENDER -

. ~ . - T O U I A I P R U F R SR SR S
,_Bgfore;thegdateaofmmytf1b$f{month1y'paymént that becames due after the
Effective Conversion Date, the Lender will.dgltvgrjto_me,a.notigewbﬁamy new’

. 1nterestirate~as?oﬂ4the*E{fEé:TVﬁ‘Cangrﬁioﬁ;DatE and  the amount:of my New .
“Monthlys°zyment:3 ST g L C o

F. DELINQUEWY

‘ o THE MORTGAGOL: MAY | NOT' EXERCISE THIS. OPTION IF. THE LOANLLIS .DELT NQUENT:-OR IF
+~THE LOAN'HAS BEEN DELINQUENT  ONE TIME OR'MORE IN THE PREVIOLS THELVE MONTHS.

6. OMNER (OCCUPTED™ = /7+ o o e
. The subject #r&ﬁ@f@;'mustipg‘owﬂer occupled at the time.of convérsion.:
™. W, FEDERAL HOME LOAN ‘norg‘ifa,:g;' [SORPORATION ELIGIBILITY REQUIREMENTS

s At T : v f Sy TR L E R IR ¥ ."’.7‘“ e ' "
N Itijs.understobdwandﬂagréedfthatucd@iéﬁgtdﬁ option .is subject-.to: approval
by the Federal: Home Loan%"dﬁfﬁigéfﬂornératioH“and'agﬁeement.tdfpurqhase;thtsaw
Toan by same. Upon conversian, Icnngvﬂst,mEet~a$1-engibilfny“requ1r9ments;of__.
the Federal Home Loan HortgageﬂCorpo;at!pn_1nc]qdeg,_hu;:not.Iinn¢edwto, maximum:
;Toan;amountsg.Ioan%to“va1ue'rit1b§;‘déb¢,i“”1ntdﬁe ratios, condominium-and. PUD-
.-requirements, e C . :

IN. WITHESS WHEREOF, BORROWER HAS™ EXECUTED” THIS® ASGENDUM

e COBATE T T BORROWER 1. J

\ X Sseptember 1, 1988 "' Peter L. Alexopsulos

s rcadin

ey
T © .. BURRWHER,
Katherine L. Ale:éppoulos

s
Candy
-

- wh ~TTDATE
- September 1, 1988

&
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