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MORTGAGE - LOAR NO: Q477918763

THIS MORTGAGE (“Security Agreement™) is given on Septembex 1 . 19.88_ The
morgagor is NELSON M. PENALBER AND LOIDA V. PENALBER HUSBAND AND WIFE

(“Borrowcr ).

This Security Instrument is given to OMNI MORTGAGE COMPANY ‘whichis organued and cxlstmg undcrlhe laws of the

State of Ohio, and whose address is 2001 SPRING RCAD SUITE. 400, OAKBROOK ILLINOIS 60521
Borrower owes Lender the principal sum of U.S.$  144,600.00

ONE HUNDRED FORTY FOUR THCUSAND, SIX HUNDRED AND NC /100 Dollars

This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note™), which provides for
monthiy payiments swith the full debt, if not puaid earlier, due and payableon  QCTOBER 1, 2018

This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the Note, with interest,
and all renewals, cxtensions and modifications: (b) the payment of all other sums, with interest, advanced under
paragraph 7 tofrotect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements w u‘r this Security Insirument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to Lenderiiie fol]otung deseribed property located in COOK County, Hiinots:

LGT/ 23 OF PARK ESTATES OF THE WEST 151.51 FEET (EXCEPT THE

WEST 233 FEET OF THE SOUTH 200 FEET THEREOF) AS MEASURED ON
THE NOAT1 LINE THERECF AND THE SOUTH LINE THEREOF, OF THAT

PART OF T4E SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECTION
15, TOWNSFLIr 41 NORTH, RANGE 12 EAST OF THE NORTH WEST 1/4

OF SECTIOR %D, TOHNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERITTAN, LYING NORTH OF THE SOUTH 17.50 ACRES

TEEREOF, RECORDJI APRIL 1, 1987 AS DOCUMENT 87171803 IN COCK
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be the same more or less, but subject to all legal hl&,thyS )
which has the address of 9335 POTTER ROAD, DES PLAINES ILLINOIS 60016

(“Property Address™

TOGETHER WITH all the improvements now or hereaﬁer erected. on; the propeny, and all’ easemems nght:,.
appurtenances, rents, royalties, mineral, oil and gas nghts and’ proﬁts waler nghts and stock.and all fixtures now or
hereaflera part of the property. All replacements and additions shall also’ be covered by this Secumy lnstrumcm Allof
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is la“fully seased of Lhe estate hcrcby convcyed and has the nght to
morigage, grant and convey the properiy and that the Propeny is uncncumbered except for encumbrances of record
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, siibject 10 'any

encumbrances of record.

THIS SECURITY I\STRUMI:\! combines uniform covcnams for natmnal ‘use 'and non- umf'orm covenants wnh
limited vanat:ons 'by jurisdiction to constitie a uniform secunty instrument covenng real propcny

ILLINOIS.-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
1.0-000 102/ 7-84 111
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IT Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumens,
Borrower shall pay the premiums reguired to naimain the i insurance in effect umil such time as the requirement for the
insurancs: lerminates in accordance with: Berrowcr S and er’s wrirten agreement ot apphmblc Lawe,

8. Imspection. Lendéror its fipént’ rnay m, fiable entries upon and inspections of the Property. Leader
shall give Borrower notice at the lime of or prior'to an wspecuon spec:l‘) ing reasonable’ cause forthei mspccnon.

9. Condemnation. The proceeds of any award or claim'for damages. direct.or consequenuu! in connection wirth
any condemnation or other taking of any part of the Property, or for conveyance in lieu of cnndcmnnnun. are hereby
assigned and shall be paid to Lender.

in the event of a total-taking of the Property, the procecds shall be applicd to’ lhc sums secured by this Security
Instrument, whether or not then due, with any cxcess paid 1o Borrower. In:the event of a-partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this: Sccumy Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice. by Lendeér to. Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30  days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either toréstoration or repair of the Property or
to the sums seritreid by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling. any-application of proceeds to principal shall not extend or
postpone the duedatz.of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrover Dot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortzalion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shat! 'ngt operate to release the liability of the criginal Borrower or Borrower's successors in interest.
Lender shall not be required™io commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify 2/nortization of the sums secured by this Security Instrument by reason of zny demand made
by the original Borrower or Borrawer's successors in interest. Any fnrbearancc by Lender in exercising any right or remedy
shall not be a waiver of or preciude theexercise of any right or remedy.

11. Successors and Assigns Brerd; Joint and Several Lmbmty, Co-s:gners. . The covenants and agreemcms of
this Security Instrument shall bind and Yenefil the successors and assngns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agi sements shall be joint and several. Any. Borrower who co-signs this Security
Enstrument but does not execule the Note. (a) 1s co-signing this Security Insirbment: only to mortgage; grant and convey
that Borrower’s interest in the Property under/the terms of this Secarity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument;<rd {c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rZgard to the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12. Loan Charges. If the loan secured by this S-t.h'l[y Instrumcnl is suchct to a law whlch sets meximum loan
charges, and that law is finally interpreted so that the interest.or other Joan charges. collected “or to beé collected in
connection with the loan exceed the permitted limits, theo/ () any such’ Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limiy; and (t)-<py sums already-collected from Borrower which exceeded
permitted limits will be refunded toc Borrower. Lender may cloroe to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a re”uni reduces principal; the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. Il enactment o/ capiration of applicable laws has the effect. of
rendering any provision of the Note or this Security Instrument unenforceablsaccording Lo its terms, Lender, at its option, .
may require immediate payment in full of all sums secured by this Securi ty Instrument and may invoke any remedies
perrnitted by paragraph 19. Il Lender exercises this optlon, Lcndershall take ilie steps spcc:ﬁed in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in th:s Sccumy Instrummu ma]l be given by delwcrmg it or by
mailing it by first class mail unless applicable law requires use of another metliod. (i .‘loncc shall be directed to the
Property Address or any other address Borrower designates by notice to Lendér. Any. notice to Lender shall be given by
first class mail to Lender's address stated herein or any other addrss Lcnder dcs:gnates b 1 otice to Borrower. Any notice
prowded for in this Security Instrument shall be deemed to have been given to Borrower of Leraerwhen given as provtd:d
in this paragraph.

15. Governmg Law; Severnhlhty This Security lnstrument shall be governed by I‘cdcrn' o and the law of the
jurisdiction in whick the Properiy is located. In the event that any. prows:cn or.clause of this Secvdity Instrument or the
Notc conflicts with applicable law, such conflict:shall not. aﬁ'ect other: provrs:ons of this Security Inst'unient or the Note .
which can be given effect without the conflicting provision. To thls cnd the provisions of this Security fisirument and the %%«
Note are declared to be severable. N

16. Borrower’s Copy.  Borrower shall be glvcn one conformed copy of.the Note and: oflhls Secumy Ins:rument.

17. Transfer of the Prnpert} or.a Beneficial: Interest. in, ‘Borrower,, . If all or any part of the. Property or any
interest in it is sold or transferred (or if a beneficial mlerest in’ Borrower is. so]d or transferred and’ Borrower is not a natural
person) without Lender's prior written conserit, Lender. may. at.its option, require 1mmed|atc paymenl in Tull of all sums
secured by this Security Instrument. However,: this option shall not be exercised by Lender if exercisc is prohibited by
federal law as of the daie of this Securlty Instrument.

If Lender exercises this option, Leénder shall give Borrower nohcc ufacc:ieratlon Thc nouce sha]l provrde a period
of not less than 30 days from the dale the nofice is delivered or. mnlled within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails 10 pay-these sums. prior.lo the expiration ¢ of this.period, Lender may invoke any
remedies permitted by this Security Instrument withoui further notice or demand on Borrower.

18. Borrower's Right to Reinstate.. If Borrower meets certain conditions,” Borrower shall have.the right to'have
enforcement of this Security Instrument disconiinued at any time prior to the earlier of:.(a) 5 days (or. such other period as
applicable law may specify for reinstatemerit) before sale of the Property. pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing 1his Security Instrument. Those canditions are that Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had . ne acceleration
oceurred: (b) cures any. default of any other covenants or agreements; (c)} pays all expenses incurred in enforcmg this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d). takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s. .rights.in the Propcny and Borrower's
obligation to pay.the sums secured by this Security Instrumeni shall continue unchangt:d Upon. reinstatement by
Borrower, this Security Instrument and the-obligations secured hercby shall remain’ l’ulty effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or I7.
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