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MORTGAGE . 612981-1 $1 7.00

THIS MORTGAGE (“Security Instrument™) is givenon -AUGUST 25 | ‘
1988 ThemorigueorisESTHER L. KLAWANS, DIVORCED NQOT SINCE REMARRIED

(“*Borrower™). This Scu ity Instrument is given to ENTERPRISE SAVINGS BANK, F.A.

which is organized and eaisii ‘g under the laws of UNITED STATES OF AMERICA . and whose address is
200 SQUTH WAKER-DKTVE

CHICAGO, ILLINOIS .0/1606-5884 (**Lender”).
Borrower owes Lender the princips fsum of _ .

NINETY FOUR THOUSAND SI2 HUNDRED AND NO/100 x

Dollarg(U.S.€ 94,600. 00 ). This debt is evidenced by Borrowar's note

dated the same date as this Security Insirument (“Note'), which provides for monthiy payments, with the full deby, if aot
paid earlier, due and payable on SEPTEMBLE 1, 2018 This Security Instrument
secures to Lender: (a) the repayment of the deb! evitenced by the Note, with intersst, and all renewals, extensions and
modifications; (b) the payment of all other sums, with jatcrest, advanced under paragraph 7 to protect the security of this
Security Lnstrument; and {c) the perfarmance of Borrov/==s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, 2rant and convey to Lender the following described property

located in COOK County, Hlinois:
PARCEL l1l: ONIT NUMBER 20-3 IN LOFTS AT LARE ARLINGTON TOWNE AS

DELINEATED ON A SURVEY QOF THE FOLLOWi®s DESCRIBEL' REAL ESTATE: o
PART OF LAKE ARLINGTON TOWNE UNIT. 6 SUSOLVISION AND PART OF LAKE
ARLINGTON TOWNE ONIT 1 SUBDIVISION, BOTH BLING SUBDIVISIONS IN THE L

SOUTH EAST 1/4 OF SECTION 16, TOWNSHIP 42" NORTH, RENGE 11 EAST QF THE. -
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY. IS-ATTACHED AS EXHIBIT "C" TO .~
THE DECLARATION OF CONDOMINIUM RECORDED AS DCQUINENT NUMBER B7156662, *—
TOGETBER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE (OMMON ELEMENTS'

IN COOK COUNTY, ILLINOIS. ‘

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR TH. SENEFIT OF PARCEL

1 AS SET FORTH IN DECLARATION OF EASEMENTS RECORDEL A5 DOCUMENT ®a
NUMBER 87137828 IN COOK COUNTY, ILLINQIS. o]
MORTGAGOR ALSC HEREBY GRANTS TO THE MORTGAGEE ITS SUCZESSGRS AND -
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE (o]
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE 2LEEFIT OF »
SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM B-NRESAID. %
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS Xy
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID '
DECLARATICN THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARAVION

WERE RECITED AND STIPULATED AT LENGTH HEREIN.

03-16-402-043-0000

which has the addressof 2475 TOWNE BOU{SI'Z&E\‘{ARD— UNIT 3 . ARL i[cl.?,S;TON HEIGHYS

fHinois 60004 (*'Property Address™);
[2wp Couer)

TOGETHER WITH all the improvements now or hereafter erected on the property; and all easements, rights,
appurienances, rents, royvaliies, mineral, oil and gas rights and profits, water rights and stock ‘and all fixtures now or
hereafter a part of the property. Ali replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis {or national use nnd‘non-urﬁfdrm covenants with’
lirmited variations by jurisdiction ta constitute » uniform security instrument covering real property.”

{LLINOIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 23014 12/83
@ SFIL) “ Amendsd 5/87
".“ 880t VMP MCATGAGE FOAMS + 3121293.8100 « (BDDIS21-7291
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If Lender required mortgage insurance as a condition of makmg the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect un1i) such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or wpplicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender.

In the event of a (otal takiug of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower ard Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 101al amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is<uthorized to collect and apply the proceeds, at its option, either to resioration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenzercnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datz o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of-the time for payment or
modification of amortizausa of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oparate to release the liability of the original Borrower ar Borrower's successors in interest.
Lender shall not be required 10/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arnoitization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's successors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the exireise of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Several Liabllity, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef{ th: successors and assigns of Lender and Berrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) i7 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under tho'tziims of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrumenl; anc (o) ugrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with sy ard to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interisi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} 7ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any.s»rs already collected from Borrower which exceeded
permitied Hrmils will be refunded to Borrower. Lender may choose’to nake this.refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expiridon of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable accorsling to its lerms, Lender, at its option,
may require immediate paymen? in full of all sums secured by this Security fusirment and may invoke any remedies
permitted by paragraph 19, If Le2nder exercises this option, Lender shall take the st:ps specified in the second paragraph of
paragraph 17. ‘

14, Notices. Any notice to Borrower provided for in this Security Instrument <x «ii Le given by delivering it or by
mailing it by first class mail unless applicabie law requires use of another method. The ndiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice (o Dorrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lendoer w'ien given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lnwv 2ad the law of the
jurisdiction in which the Property is located. In the event that any provision or cléuse of this Security Fastrument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrunest vr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If 2ll or any part of the Property or any
interest in it is sold or transferred {or il a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shnll not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to Lhe expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right ta Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earher of:(a) 5 days (or suich other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and-the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays-all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by’
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH day of AUGUST .19 8B  andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (1he
“Security Instrument™) of the same date given by the undersigned (the “Barrower™) 1o secure Borrower's Adjustable
Rate Note (the “Note") to ENTERPRISE SAVINGS BANK, F.A.

{the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

2475 TOWNE BQULEVARD-UNIT 3, ARLINGTON HEIGHTS, ILLINOIS 60004
[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL ZGVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further cocnant and agree as follows;
A, INTEREST RAT. AND MONTHLY PAYMENT CHANGES
The Note provides for an ‘nit al interest rate of 6.900 % The Nole provides for changes in the interest rate and 1the
monthly payments, as follows:

4. INTEREST RATE AND VMONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate 1 will pay may.cii?iige on the first day of SEPTEMBER .19 89 and on that day
cvery 12th month thereafter. Each dite orvhich my interesi rate could change is called a “Change Date.”

(B} The Index

Beginning with the first Change Dale, my (nirrest rate will be based on an Index, The “Index™ is the weekly average
yield on United States Treasury securities adjust<d 10 a constanl maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure availrol= as of the date 45 days before each Change Date is calied the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparabie
information. The Note Helder will give me notice of this ruuice.

{C) Caiculation of Changes

Before each Change Date, the Note Holder wili calculate riivinew interest ratc by adding  2.750

percentage points ( 2. 750 %) to the Curreni Index. The Note Holder will then round the

result of this addition 1o the nearest one-eighth of one percenlage poirs (1.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untilliie next Change Date.

The Note Holder will then determine the amount of the monthly pzymert that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on iz riaturity date at my new intercst rate in
substantially equal payments. The result of this calculation will be the new aitoant of my monthly payment.

{D) Limits on Interest Rate Chenges
The interest rate 1 am required to pay at the first Change Date will not be greater than 8.900 %orlessthan
4,900 %. Thereafler, my interest rate will never be increased or decreased on any sirigle “hange Date by more
than two percentage points {2.0%) from the rate of interest 1 have been paying for the precediny taelve months, My
interest rate will never be greater than 12.900 %.
(E) Effective Date of Changes

My new interest ratz will become effective on each Change Date. [ will pay theamount ol my new monthly paymem

beginning on the first monthly payment date after the Change Date until the amount of my monthly pzymant changes -
"BUTF) Notice of Changes

The Naote Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law ta be given me and
also the title and telephone number of a persan who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I{N BORROWER
Uniform Covenani !7 of the Security Instrument is amended to read as flollows:

Transfer of the Property or a Beneficial Interest in Borrower.  |fali or any part of the Properiy or any interest in il is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitled to Lender information required by Lender 1o evaluate the intended transferee as ifa new loan were being made
to the transferee; and (b) Lender reascnably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable to

Lender. .
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to

the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER— ARM 5-2—Single Farrly—Fannie Mae/Freddie Mac Uniform instrument Form 3111 3/85
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THIS CONDOMINIUS RIDER 15 made this 25TH day of ADGUST .19 88 ,
and is incorporated inte and shail be deemed to amend and supplement the Morigage, Deed of Trust or Security Dved (the
“Security [nstrument™} of the same date given by the undersigned (Lhe " Borrower™ 1o secure Borrower’s Naote 1o

ENTERPRISE SAVINGS BANK., F.A.
{the “Lender™)
of the sume date and covering the Property deseribed in the Security Instrument and located an:

2475 TOWNE BOULEVARD-UNIT 3, ARLINGTON HEIGHTS, ILLINCIS 60004

|Propertly Addeess|

The Property includes i unit in, together with an undivided interest in the common elements ol a condominium project
known us:

LAKE ARLINGTON TOWNE

iName of Condomimurmn Project|
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Assaciation”) holds ntle (o property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefils of Barrower™s inferest.

CONDOMIAIUM COVENANTS. In addition to the covenants and agreements made in the Security fnstrument,
Rorrower and Lenagy further covenant and agree as follows:

A. Condominivm Obligations, Borrower shail perform all of Borrower’s obligations under the Condominium
Project’s Constituent (Ogenments. The “Constizuent Documents®™ are the: (1) Declaration or any other document which
creates the Condomining| Project: (1) by-luws: (iii) code of regulations; und (iv) other equivalent documents, Borrower shall
promplly pay, when due, atd auds and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance: SOiong as the Owners Assaciation maintains, with a generally accepted insurance carrier, o
“master” or “blanket” policy on/dh Condominium Praject which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the <fods, and against the hazards Lender requires. including fire und hazards included
within the term “exlended coverage,” thetns

(i) Lender waives the provision in Uniform Covenant 2 for the monthly pavment to Leader of one-twelfth of
the vearly premium instaliments for hazard ingueance on the Property; and

(i) Borrower's obligation unddr Uniform Covenans 5 to maintain hazard insurance coverige on the Property
is deenied satisfied 1o the extent 1hat the reguired foverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticeef 2y lapse in required hazard insurance coverage.

In the event of a distribution of hazard insursnse proceeds in lice of restoration or repair following i loss to the
Property, whether 10 the unit or 1o common elements, @ny proceeds payable 10 Borrower are hereby assigned and shall be
paid 10 Lender for application to the sums secured by the Secuniy Instrument, with any excess puid to Borrower.,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Assoclation maintains a public liability insurance policy acceptiible in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim toridamages, direct or consequential, payable to Borrower in
counection with any condemnation or other taking of all or any pari rithe Property, whether of the unit or of the commen
elements, or for any conseyance in lieu of condemnation, are hereby #557gned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sccurity Instrumerit o5 provided in Uniform Covenani 9.

E. Lender's Prior Consent. Borrower shafl not, except after wotice 1~ Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonmen! or termination of the Condomipium Project, Sxcept for abandonment or termination
required by law in the case of substantinl destruction by fire or other casuatty or in(he case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constitueni Documents if the piovision is lor the express benefit of
ELender,

(i) termination of professional management and sssumption of self-managerant of the Owners Association:
or

(iv) any action which would have the effect of rendering the public liability insuranesCoverage mainiained by
the Owners Association unacceptable to Lender.

F. Remedies, Il Borrower does not pay condominium dues and assessments when due, then Lyader may pay them.
Any amounts disbursed by Lender under this paragraph F shali become addilional debt of Borrower secured Gy the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear tnteresi from the date of
disbursement at the Note rate and shafl be payable, with interest. upon notice from Lender 10 Borrower reguesting payment.

By SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this Condominium Rider.

Z&%m / W&m)

03-16-402-043-0000 ESTHER L. KLAWANS Borrower

(Seal)

-Barrower

(Seal)

-Barrower

(Seal)

-Borrower
{(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER-——Single Family—FNMAJFHLMC UNiFORM INSTRUMENT Form 3140 12/83
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