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ILLINOIS HOUSING DEVELOPMENT AUTHORITY (.- "
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM it d 5
1987 SERIES C
MORTGAGE -

g m-

Lt g

prepared by:
NATL -HOME FINANCTING CORP:
799 ROOSEVISEmED
GLEN ELLYN,  IL 60137
{Address)

THIS MORTGAGE is made this THIRTIETH day of AUGUST 1588

(herein “Borrower"}, and the Mortgagee
NATIONAL HOME FTNANCING CORPORATION

an assoclation organized and existing

underthelawsoi_____ ¢ TAE STATE OF ILLINQIS, whose address is__m_RQQ.SESLEli_BﬂAD.,_GLEﬂ;ELLIN.
ILLINOIS 60137 v (herein “Lender”). .

WHEREAS, Borrowsr is Indebied o _ender in the principal sum of EIGHTY SIX THOUSAND FIVE HUNDRED AND

00/100- - A W™ T Dollars, which indebiedness Is avidenced by Borrowafs

]
N

note dated AUGUST 30, 1988 o {herein “Note"), providing for manthly instaliments of principal and L
SEFPTEMBER 1, 2016

interest, with the balance of the indebtedness, if noveorner pald, due and payable on

TO SECURE to Lender {a) the repayment ol the indebtedni:ss evidenced by the Note, with interest thereon, the payment of alt other
sums, with interest theraon, advanced In accordance herewith to protect the security of this M'Sﬂgﬁge, and t'he. perfon'nahce of the
covenants and agreements of Borrower hersin contained, and {b) the t2zayment of any future advances, with Iﬂierast thereon, made to
Borrower by Lender pursuant to paragraph 21 hereof {herein “Future Advaiiras’), Barrowar doés hereby morigage, warrant, g}éht énd

convey to Lender the following described property located in the County ot —(<COK state of (llinois:

UNIT 7027-5 IN GLENS OF SCHAUMBURG CONDOMINIUM AS DELINEAT:D ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: PART OF THE WEST 7/8THS OF THE NORT:L WEST % OF SECTION -32, TOWNSHIP

41 NORTH, RANGE 10 EAST OF THE THIRD PRNCIPAL MERIDIAN, WHICH CURVEY IS ATTACHED AS EXHIBIT

"A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 86:.0.»&'9 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK 'COUNTY, ILLINCIS.

PERMANENT TAX NUMBER: Q07 32 100 027 0000

5
MORTGAGOR ALSO HEREEY GRANTS TO THE MORTGAGEE 175 SUCCccil"n- AND
ASSIGNSe AS RIGHTS AND EASEMENTS AFPURTENANT TO THE #BLE’VBENCF]T
DESCRIEED REAL ESTATEe THE RIGHTS AND EASEMENTS FDRN gMIN‘IUH
OF SAID PROPERTY SET FORTH IN THE DECLARATION DF CO

AFORESAIDe 8858401505

AVENANTS o
THIS WIRTGAGE IS SUEJECT TO ALL RILMTSs EASEMENTSs CD)
CONDITIONSs RESTRICTIONS AND RESZRVATIONS CONTAINED 1IN SALL |
DECLAFATION THE SAME AS THOUGH THE PROVISIONS OF SAID UECLATATION
WERE RECITED AND STIFULATED AT LENGTH HEREINe

SOSTOVS:

(Street) City)

ILLINOIS 60195

harein "Pro| Address”);
{Stale and Zip Code} { perty

TOGETHER with all the improvements now or hereafter erscted on the property, and all easernems. rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and, water stock, and all fixtures now or hereafier attached to the-
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by
this Mortgage; and all of the foregoing, together with said property {or the leasehold estate if this Mortgage Is on a leasehoid) are herein
refarred 0 as the “Property".
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UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows; ) ] , ] L

1. Payment of Principal and Interest. Borrower shall promptly pay.when due the principal ot and the interest on the in-
debtedness evidenced by the Note, prepayment and iate charges as provided in the Note, and the principal of and interast on
any Future Advances secured by this Mortgage.

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day

monthly installments of principai and interest are payable under the Note, until the Note Is paid in full, asum (herein "Funds™) equa! to one-
twelfth of the yearly taxes and assessments which may aftain priority over this Mortgage, and ground.rents on the Property, if any, plus
one-twelfth of yearly premium instaliments for hazard Insurance, plus one-twelfth of yearly premium installments for mortgage insuranca,
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereolf. ‘
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state agency
(including Lender il Lender is such an institution). Lender shall apply the Funds to pay said taxes, assassments, insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account, or verifylng and compiling said
assessments and bllls, unless Lender pays Borrower interest on the Funds and applicable iaw permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgaga that interest on the Funds shall be paid to Borrower,
and unless such agreement is made or applicable law requires such Interest to be pald, Lender shall not be required to pay Borrower any
interest or earnings on Funds. Lender shail give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each deblt to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly instailments of Funds payable prior to the due dates of
taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay sald taxes, assessments, insurance
premiums and ground rants as they fall due, such excess shall be, at Borrower's option, either promptly repaid to Borrower or credited te
Borrower on monthlvins:aliments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums anu arourd rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency
within 30 days from the uarm notice is mailed by Lender to Borrower requesting payment thereot.

Upon payment in fuil Of £3! sums secured by this Morngage, Lender shall promptly refund (o Borrower any Funds held by Lender. H
under paragraph 18 herec? (h.e Property is sold or the Properly Is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to tha sale’of *.\» Property or its acquistion by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Mortgage.

3. Application of Payments. Unluss applicable law provides oiherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall be Zopied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hereof, then to interest payable on the./sote, then to the principal of the Note, and then to interest and principal on any Future Advances.

4. Charges: Liens. Borrower shail pay (il Yaxzs, assessmenis and other charges, fines and impositions attributable to the Property
which may attain a priority over this Mortigage, a7.d leasehold payments or ground rents, if any, in the manner provided under paragraph 2
hereot or, If not paid in such manner, by Borrower ncking payment, when due, directly o the payee thereol. Borrower shall promptly
furnish to Lender all notices of amounts due under ! his faragraph, and in the event Borrower shall make payment directly, Borrower shall
promptly furnish to Lender receipls evidencing suci-payments, Borrower shail promptly discharge any lien which.has priority over this
Mortgage, provided, that Borrower shall not be requiled to discharge any such llen se long as Borrower shall agree in writing to the
paymentl of the obligation secured by such lien in a manrer iicoeptable to Lender, or shall in good faith contest such lien by, or defend
enforcement of such lien In, ieyal proceedings which operats bo orevent the enforcement of the llen or forfeiture of the Praperty orany part

thereol.

5. Hazard Insurance. Borrower shall keep the improvemnents row e xisting or hereafter erected on'the Property insured against loss by
fire, hazards included within the term “extended coverage,” and such rther hazards as Lender may require and in such amounts and for
such pericds as Lender may require; provided, that Lender shall no. re juire that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Mortgage. ) .

The insurance carrier providing the insurance shall be chosen by Pornwer subject o approval by Lender, provided, that such
approval shall not be unreasonably withheld. Al premiums on insurance peli.cies shall be paid in the manner provided under paragraph 2
tereoi or, if not paid in such manner, by Borrower making payment, when d1:a, directly to the insurance carrier,

All Insurance policies and renewals thereof shall be in form acceptable to LurZer and shall include a standard mortgage clause in
favor ot and in form acceptable to Lender. Lender shail have the right to hold the psiicles and renewals thereof, and Borrower shall
prompily furnish to Lender all renewal notices and alt receipts of paid premiums. In th(; evet of loss, Borrower shali give prompt notice to
the insurance carrler and Lender. Lender may make proof of loss if not made promptly £y Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall b 7 aplled to restoration or repair of the Property
damaged, provided such restoration or repair is economically {easible and the security of thii PAortgage is not thereby impalred. H such
restoration or repalr is not economicaliy feasible or if the security of this Morigage weould 0e impalred thereby, the insurance
proceeds shall be applied to Lhe sums secured by this Morigage, with the axcess, if any, paiatsthe Borrower. If the Proparty is
abandoned by the Borrower, or if Borrower falls to respond {o Lender within 30 days from ihe daig nolice ts mailed by Lender to
Borrower that the insurance carrier offers to setlle aclalm for Insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender's option elther lo restoration or repair of the Property or to the suma socured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to princi >al st all not extend or postpone
the due date of the monthly installment referred to in paragraphs 1 and 2 hereof or change the amouni2, £ :ch installments. {f under
paragraph 18 hereof the Property is acquired by Lender, ali right, title and interest of Borrower In and to any i/suunce policies and inand
to the proceeds thereol resuiting from damage to the Property prior to the sale or acquisition shall pass to Lender o the extent of thesums
securad by this Morntgage immediately prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pianned Unli Developments. Bortower shall keep the
Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Morlgage is on a leasehold. If this Mortgage is on a unit In a condominium or a planned unit development,
Borrower shall perform ali of Borrower's obligations under the declaration or convenants creating or governing the condominium or
planned unit devalopment, the by-laws and regulations of the condominium or planned unit.development, and constituent documents, if
a condominjum or planned unit development rider is executed by Borrower and recorded together with this Morigage, the covenantsand
agreements of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Morigage as if
the rider were a part hereof,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or il any
aclion or proceeding is commenced which materially affects Lender's interest in the Property, including, but not limited to, eminent
domain, insolvency, code anforcement, or arrangements or proceedings involving a bankrup!: or decedent, then Lender at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect
Lender’s interest, including, but not limited to, disbursement of reasonable attomey’s fees and entry upon the Property to make repairs. it
Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required lo maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall hecome additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon
naotice from Lender o Borrower requesting payment thereof, and shall bear.interest from the date of disburserent at the rate payable from
time to time on outstanding principal under the Note unless payment of interest at such rate would be contrary to applicable law, in which
event such amounts shall bear inlerest at the highest rate permissible under applicable law. Nothing contained in this paragraph 7 shal
require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lencer
shall give Borrower notice prior to any such inspection specifying reasenable cause therefore related t6 Lender's interest in the Property.

COSTOVRS:
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