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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on AUGUST l19TH
19 88. The morgagoris FRED RAHIMI , A BACHELOR

$16.00

(“*Borrower™} This Secs rity Instrument is given 1o DRAPER AND KRAMER , INCORPORATED

IEsETpn 2,

which is arganized and'exist’ay under the laws of ILLINOIS , and whose address is
33 WEST MONROE-SPREET CHICAGO, ILLINOIS 60603 ‘
{("Lender™).
Borrower owes Lender the principstsum of ONE HUNDRED TEN THOUSAND AND
00/100

Dollars (US. § 110,000.00 1. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumznt (*Note'™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon SEPTEMPSR 15T , 2018 .. _ This Security Instrument
secures to Lender: {a) the repayment of the dest ~videnced.by the Note, with interest, and all renew: s, extensions and
modifications; (b) the payment of al! other sums, withlinterest; advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢} the performance of Borio=r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage. erant and convey to Lender the following described property

located in COOK County, Illinois:

: —
. o — 3
TAX IDENTIFICATION NUMBER: &3~ /é— %2777 ;“
which has the address of 2471 TOWNE BQULEVARD . ARLING':FQ}? HE IGHTS -

Hilinois 60004 (“Property Address™)
{20 CTode}

TOGETHER WiTH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurienanves, rents, royaltics, mineril, oil and gas rights and profits, water rights and stock and all fistures now or
hereafter a part of the property. All replacements and additions shali also be covered by this Security Instrument.’All of the
foregoing is referred 10in this Security Instrument as the “Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has. the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. Co

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timised variations by jurisdiction to constitute a unifarm security instrument covering real property:

HEINDIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
o;.; & {IL}imr07 WMP MORTGAGE FORMS « (3121292 8100 < {800)521.7291




UNOREgctA_ COPY

£33

€0909 SIONITII ‘OSVYIIHD
ITATHLS HJOJINOW ISIM £E
XJAvd "d NHOL

shand Au 'KH GM&E’HW oaLs SIHL
i % W / :ﬂ f @/  rsandxa uoissiwwio) AW

}9 61" ; ;o Lep ﬂf SiYl *[e3s [RIdYO pue puey AW JIPUR UIAID

‘Y110) 395

uresaygy sasodund pue sasn 3yl 50§ 198 AIRlunjos pue adug (;;;/ $E JUWNNSW PIUS 3Y) PIIASP pue paudis

Yy ey padpajmouyde pue ‘uoszad ur Sep syl sw 310yag pasvadde “wwstannsu JutoSato) sy o1 paquIdsgns

ﬁ/ (Lyav.eu asoym (S )uos.lad wes Y3 3q 01 st 01 umouy L|jeuoszad *

. ﬂ'ﬁW W MW 1euy Apues Agassy op
‘31eIs pue AJunod PLes o) ruv ut olqhd SeoN B MW %

55 £1unon /M ‘SIONITT] 30 31V
Z 4

&

{duSp=eouyyy 04 UMY Wl mowg dés]

1HMOLOG-
{1eas)

MO0
(1e3sg)

. ABMOLIDT-—
(jeos)

19ma2108— : . IHIHYEI amid
(=) - =Ty /'z:h

, " Qil% PIPIOIG] PUE ISMOLIOH Y 3.731090%3 (S)1apu Lue ut pue :uammssu;
K;unaas SN Ul POUIBIUCD SJUBUIACD pue SWIsl Iyl 01 soarfe pur 5:do0o (BY.OULOR ‘moTag DNINDIS A

¥3daIy Ivddal [Apoads] (s)paio (R
sopry wawdopasg nupy pouueig [ J9pry weraavq paenpmap [
123pry A[tuz'udn{-z‘lj- : o 1apry wnpurwopao ) Jepry wieyy Caumsnipy [:j

[(so)x0q s|qeondir 4oy} JudAunisuy
A1n2ag s Jo wed v 210m. (s).lapu :ql jise zu:um.usul /m.maas S 30 NIuawWaiTe pue SjuruS4 00 3yt wawaiddns |

pus puswY [1BYs pur 0Nup p:muod.luam 2Q HEYS JPPLI 4INS YOTa JO S1USWAIBE PUB SIUBL2A0D DY) “uBunury) AIUnJIg Sy

yns 19413801 papiosar pue Jamo.uog Agq pam:nr: QB SIIPL ILOUEIO JUO §] | NSy A3ANDIS SIY) 03 SSWIH €T
-Suadosg s ur uondw:xa pesisswoy Jo u.[Su ne wmum J2AM0LI0H ‘PRIISHUOH jO Joarep -« 2
‘ *$1502, uouwp:osa: Aue Ad {[BYS JoM01104 "19milDg O1 3TeYd muqum awnasuy
AUnosg sl :se::[:u uaqs J:pua’; 'luauxtuwul Klun:ns sy xq! painoas swins {e jo jusuifed uodny aﬂmau gt
uRunLsuy Kunoag SI3 AQ P2IN02S swuns 341 01 UIYL pue 'sagy sAausone 2|QBUOSED) PUE SPUOQ § JFAIRIAL
no stunywaid *s33) s i9Ap21 ‘01 pauur] 3ou Ing ‘Furpn]oly ‘53U JO UCRDA[O> pur Auisdoid ayi jo wawasBsueiy 3051803
3 Jo mswAed o} 13y p:u[dda 3q [[BYS JRATSIIL 2Y3 20 ISpUT AQ PRIOYJI02 SIuRL Auy anp ised asoyy ‘Furpniout. Auadogd 21 .

10 51u32 241 1097j0D 0) PuE A11adosg. a3 :Heucux pue jo vojssessod Il ‘undn J2)ua 01 PaNNUD 3q [leys (32A19924, p::utoddz- S

£penipal 4q 10 jus¥e 4q ‘vosssd u)’ .tapuaj ‘a[es {malpnf S'um\ouq] uoudwapa.! Jo pouad Aug jo uoneaidxd o3 oysoud
own Aue 1w put S1iedosd 2yl Jo uauopurqe 1o ] yduaSesed sopun uoumﬂaaae uod[y ‘UOISSISSOG MY SIPUNT 0T -
*2JUIPIAD I[ILY JO FISOI PUL 530} SAIUI0IIE IQBUOSEIL 0 PILIWY] 30U ing
‘Buipnjous ‘g1 ydeadesed sy ug papy\o.td sarpalna: ag) Jwnsand uy. PRaan2u) S25U24X3 {18 133{[0F 01 PARIIUI 3q [jeNs aspuary
thypassord pervpnl AgQ tawnaysu] AMUNIIS S 3S0{I3105. A PUB. pUBMIAP 13)an] IROWIIM JUINLSUT LTSNS SIg)
£q PaInaas swns v Jo [In} u} judiuled jeTpawm] anbas feur uoqdo L2 1] F13 Jopua] ‘a3j30u ayy uy payioads ayep ayj 3i0§3q
10 UL PAINI Joii S INBYIP 2} }] “IINSCPII0) pus uO)B1I|IIIB UF .tauouog 30 I5UJap IO AUE 10 JNBIIP ¥ JO IDUANSIXD
-uout 2y} Suipaad0sd aNS0{32105 3Y) u] 319SSE 01 IYBLL AYF PUR UONBINIIDE JA35E ALLINNSL-0) IYBLI 2] jo Jamosog waojuy
J3y3an} Jjeys 200 A "Kuadoid Iyl jo a[ss pus 3uipaadoad pEINPRS £q 34NS0[0310) ‘JUIUNASU] £31IN02G SW.£q. paandas:
SWns 3y} JO UONEBIIIINE U }NSaI Lewr IIOU Y aF pIYIIIS )PP YN 340)04 10 UC JNEJIP YD JANT OF AIN{IB} IEY 1} plnr
1PIINI 2 ISNIW JINBJIP Y3 YL £q ‘3om0510 03 UIALH ST ADTI0U I} IYEP A3 WO SAUP PE UBY) S53] JOU 8P B (I) anejap:
) N3 03 padgnbar wonOY ) (Q Symvap. Ay (a) iAg0ads [eys. anyou L (IS0 sapacad mny 3qesndde ssajun
L1 pum g1 sqdesinaed sopun uojies3a002 03 Jopud jou Q) JuAINLSUY AIINDIS S{yd ut JUIWIFIRE IO JUBUIAOS Aur Joyosaag -
SJam0u0f Buimo]|0) UONELIEINE o Jold .la.no.uoa 01 33130U 3Af8 Heys. Japuay sIpauay uopimaaiadoy. ‘61 :
{SMD]|0] 52 23138 PUE IUBUSAOD I0(1inj IPPUST PUE I9MOLIOH SLNVYNIAOD WHOLIN['NON




UNOFFICIAL COP:Ys

If Lender required mortgage insurance us a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphcable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propcn) Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasanable cause for the i mspccnorl

9. Condemnation. The proceeds ol' any award or claim for damages, direct or consequenhal in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
d%lgncd and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument. whether or not then due, with any excess paid ta Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemaor offers to
make an award or.settle a claim for damages, Borrower fzils to respond to Lender within 3C days after the date the notice is
given, Lender is‘utharized to collect agd apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender~nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dafe . the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Relcased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amoriiza(7@\of the sums sccured by this Security Instrument granted by Lender 1o any successor in
interest of Barrower shall wot ejperate to release the liability of the original Borrower or Borrower's vuccessors in inlerest.
Lender shall not be required 1o’ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aingrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borsower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th ex:reise of any right or remedy,

11. Successors and Assigns Buuria; Joint and Several Liahllity, Co-signers. The covenants and agreements of
this Security Lastrument shall bind and benefi{ the successors and assigns of Lender and Borrower, subJect to the provisions
of paragraph 1 7. Borrower's covenants and greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ay iz co-signing this Security Instrument oniy to mongage. grant and convey
that Borrower's interest in the Property under th#/tayms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {r) igrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with #Csavd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sezurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreied so that the 1atercat or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: ¢8> 2ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limil; and (b) any sims already’ collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose/(o)make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refuns rduces principal; the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment ¢ expirztion of appllcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security.Instiument and may invoke any remedies
permitted by paragraph 19. Il Lender exercises this option, Lender shall take thestns specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumeat =all begwen by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Fl e notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics lo ‘Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by nutice 2o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer wiien given as provided
in this paragraph. s

15. Governing Law; Severability. This Security Instrument shall be governed by federal {av und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securnity fstrument or the
Note conflicts with applicable law, such conflict shall not affect other- prov:smns of this Security Instrumert.or the Nate
which can be given effect without the conllicting provision. To this end the provisions of this Security. Instiuivent and the
Note are declared to be severable. ) )

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, .If all or any part of the Broperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold’ or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at ils aption, require immediate paymcm in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lr:nder il cxercise is prohibited by
federal law as of the date of this Secum:, Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pruwdo. a period
of not less than 30 days from the date the notice is delivered or mailed within-which Borrower must pay all sums secired by
this Security Instrument, 1§ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies pt.rmmcd by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions,, Borrawer shall have the right 10 I’mve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days {or such other pcr:od as
applicable law may specily for reinstatenient) before sale of the Property pursuant to any power of sale contained.in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument, Those conditions nre that Borrower:
(1) pays Lender all sums which then would be due under this Security lnslrumenl and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses mcurred in enforcmg this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require ta assure that the lien of this Security Instrument, Lender's rights. in: the Property-and. Borrower's
ob]:gnnon 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement’ by
Borrower, this Security Instrument and the obligalions secured hereby shall remain fully effective as if no nccc]cranon had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13ar 7.
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PARCEL 1:

UNIT NUMBER 20-2 1IN LOFTS AT LAKE ARLINGTON TOWNE AS DELINEATED ON A
SURVEY OF THE FOLLOWINGS DESCRIBED REAL ESTATE:

PART OF LAKE ARLINGTON TOWNE UNIT 6 SUBDIVISION AND PART OF LAKE
BOTH BEING SUBDIVISION IN THE

ARLINGTON TOWNE UNIT 1 SUBDIVISION,
RANGE 11 EAST OF THE

SOUTH EAST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH,
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “"c" TO
DECEARLTION OF CONDOMINIUM RECORDED AS DOCUMENT 87156662,

THE
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

TOGETHER VWITU
IN COOK COUNYL, ILLINOQIS.

PARCEL 2:

EASEMENT TFQR INGRESS (AP LGRESS FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN DECLARATION OF FAIEMENTS RECORDED AS DOCUMENT NUMBER 87137828

IN COOK COUNTY, ILLINQIS.

MORTGAGOR ALSO HEREBY GRANTS ¥4 MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENAWT\TO THE ABOVE DESCRIBED REAL ESTATSE,
THE RIGHTS AND FASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
THE AFOREMENTIONED DECLARATION CGF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TC ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DUCLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITEYD AND STIPULATED AT

LENGTH HEREIN. )
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THIS CONDOMINIUM RIDER is made this 197TH day of AUGUST .19 88
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security [nstrament’'} of the same date given by the undersigned (the “'Borrawer™} 10 secure Borrower's Note to

DRAPER AND KRAMER , INCORPORATED {the "Lender™)
of the same date and covering the Property described in the Security [nstrument and located at:

2471 TOWNE BOUDLEVARD , ARLING;TON HEIGHTS , ILLINOIS 60004

Property Address)

The Property includes a anit in, together with an undivided interest in the common elements of, a condominium project
known as: IOFTS AT LAKE ARLINGTON TOWNE

[Mame ol Condominum Projectf
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
*Owiers Association®) halds title 10 property for the benefit or use of its members or shareholders, the Property ulso
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIZA COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerder Turther covenant and agree as follows:

A. Condominiém Obligations. Borrower shall perform all of Borrower's obligations under the Conduminium
Project’s Constituent Zovuments. The “Constituent Documentis' are the: (i) Declaration or any other document which
creates the Condominius Project. (i) by-laws: (iit) code of regulations; and (iv) other equivalent documents. Borrower shal!
promptly pay, when dueda'Ldres and assessments imposed pursuant to the Constituent Bocuments.

B. Hazard Insuranct. Sodong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blunket™ policy o 19:¢, Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the pirinds, and against the hazards Lender requires, including fire and hazards included
within the term “eatended coverage,” then:

(i) Lender waives the provis'orrin Uniform Covenant 2 for the monthly payment to Lender of one-1welfth of
the yearly premium installments for hazard’ insurance on the Property; and

{ii} Borrower's obligation under Uniform Covenant 5 10 maintain hazard insurance coverzge on the Property
is deemed satisfied to the eatent thal the reguiredeorerage is provided by the Owners Association policy.

Horrower shall give Lender prompt notice Of zny lapsein required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to the unit or to common elements, =55 proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secuity Instrument, with any excess paid (o Borrower.

C. Public Liabitity Insurance. Borrower shall take sucli actions as may be reasonable to insure that the Owners
Association maintains u public Hability insurance policy accepiabivin form, amounl, and extent of coverage to Lender.

D. Coendemnation. The proceeds of any award or claim tordimages, direct or consequential, payable to Borrower in
connection with any condemnation or ather taking of all or any purtofihe Property, whether of the unit or ol the common
elements, or for any conveyance in lieu of condemnation, are hereby assipned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instrumen?/ag provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after nolice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or isl 1iie zase of 4 taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

{iit) terntination of professional management and assumption ol self-managenient of the Owners Association;
or

{iv) any action which would have the effect of rendering the public liability insurance covzrage maintained by
the Owners Association uanacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lepdes may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuted by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest (ran the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELow. Borrower accepts and agrees (o the terms and provisions contained in this Condominium Rider.

S o) L‘? . .
~ A L o _(Seal)
FRED RAHIMI o

——(Seal)
-Barrower

(Seal)

«Borrower

(Seal)

-Borrower
(Sign Original Onby)

MULTISTATE CONDOMINIUM RIDER—sSingte family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12783

@' B VMP MORTGAGE FORMS * {313] 792-4700 + (BOQ) §521-7291
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