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T Equity Credit Line Mortgage
-

:") THIS EQUITY CREDIT LINE MORTGAGE ismade this ___25th  dayof _August 1988, betwem the Mortgagor,
PN MICHARL GALLZ0Q and ROSE ANN GALLO, HIS WIFR (herain, ‘Mortgagor"),
‘_‘J and the Mortgages, Tha o thern Trust Company, an Illinols banking corporation, with its main banking office at 50 South La Salle Street, Chicago,
" Iliinols 60675 (herain, Mo .gages”!. .

' q WHEREAS, Mortgagor |;s7 e ered into The North gg Trust Company Equity Cradit Line Agresment and Disclosure Statement (the * Agreement”)

¥ dated August. 25eh 19 pursuant to which M may from time to time borrow from Mortgagee amounts

r fiot Lo exceed the aggregats outstardl & principal balance ofs 124,000, {the 'Maximum Credit Amount"), plus Interest

-~ therson, which interest I3 payable at the'rat ‘and at tho times providad for in the Aggmam. All amounts borrowed under the Agreemant plus interest

I~ thereon are due and payable on angust 15 such {ater date as Mortgages shall agres. but in no event
more than 20 years after the date of this-niortgage

o NOW, THEREFORE, to secure ta Mortgagoe Lpi repayment of the Maximum Credit Amount, with interest thereon, pursuant to the Agreement,

the payment of all sums, with interest thereon, advance2.in accordance herewith to protect the security of this Mortgage, and the performance of
the covenants and agreements of Mortgagor her?én cont ained, Mortgagor does hereby mortgage. grant, warrant, and convey to Mortgagee the property
located in the County of , State of lilingis, which has the street addfess of

Tllinois 60611
{herein "' Property Address”}, legally described as:

QL*_Qago :

SEE RIDER ATTACHED

Permanent Index Numbee _17-03-215-013-1445"

TOGETHER with all the improvements now or hersafter erectad on the property, and all sasement<, rigiits, appurtenances, rents, royalties, mineral,
of) and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter attaiai tu the property covered by this Mortgage:
and all of the foragoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) e herein referred to as the“'Property™.

Mortgager covenants that Mortgagor is lawfully seized of the estats hereby conveyed and has tha right to mmm.\ grant, and convey the Property, -
and that Mortgagor will warrant and defend generally the title to the Property agalnat all claims and demands, sibject Lo any mortgages, declarations,
sasements, or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Moctpaged's interest in the Property.

COVENANTS. Mortgagor covenants and agrees as follows:

1. Payment of Principal and Interest. Mortgagor shall
promptly pay when due the principa! of and intarest on the indobtedness
incurred pursuant to the Agreament, together with any foes and charges
provided in the Agreement.

2. Application of Payments. Unless applicable law provides
otherwise, all payments received by Mortgagee under the Agreement and
paragraph 1 heceof shall be appliad by Mortgages First in payment of
amounts payable Lo Mortgages by Martgagor under this Mortgage, then
to interest, fees, and charges payable pursuant to the Agreement, then
to the principal amounts outstanding under the Agreement.

If Mortgagor has paid any precomputed (na;nce charge, upon

Mortgagor's paymaent of the entire outstanding principal balance and
terminalion of the Equity Credit Line, Mortgagor ghall bo entitied to a
refund of the unearned portion of such prepaid finance charge in an amount-

not Jess than the amount that would be calculated by the actuarial method,
provided that Mortgagor shall not be entitled to any refund of less than
$1.00. For the purposes of this pa.ragraph the term “actuarial method”
shall mean the method of allocating payments made on a debt between
the outstanding bafance of the abhgatwn and the precomputed finance
charge pursuant to which a payment is applied first to the accrued
precomputed finance charge and any ramainder is subtracted from, or any
deficiency is added to the outstanding balance of the obligation,

This document prepared by:

TEBBINS NELSON, ES
: 50 8. La Salle Street
Chicago, Illinols 80675
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3. Charges; Liens. Mortgagor shall pay or cause to be paid all taces,
assessments, and other charges, fines, and impositiens attributable to the
Property that may attain a priority over this Mortgage, leasshold pay:
monts or ground rents, if any, and all payments due under any mortgage
disclosed by the Litle ingurance policy insuring Mortgugee’s interest in
the Praperty {the " Firat Maortgage"), if any. Upon Mortgages's request,
Mortgagor shall prompuly furnish to Mortgagee receipts evidenting
pavments of amounts due under this paragraph. Mortgagor shall promptly
discharge any lien that has pricrity over Lthis Mortgage, axcept the lien
of the First Mortgage: provided, that Mortgager shall not be required to
discharge any such lion 80 long as Mortgagor shall agree in writing to
the payment of the obligation secured by such lion in a manner acceptabie
to Mortgrgee, or shidl in good faith contest such fien by, or defond
aniforcement of such lien in, legal proceedings that operate to prevent the
enforcement of the len or forfeituro of the Property or any part thereof,

4, Hazard Insurance. Mortgagor shall keep the improvements now
existing or hereafter erected on the Property insured against loss by fire,
hazards included withi tie term “extended coverage”, and such other
hrazards as Mortgagee nwy. require and In such amounts and for such
periods na Mertgagee mzy roquire; pravided, that Merygagee shall not
require that the amount of 3ich coverage exceed that amount of coverage
required to pay the tolal amow:t s cured by this Mortgage, taking prior
ljens ant co-insyrance into accouns.

The insurance carrier providing the ivsurance shall be chosen by
Mortgngor and approved by Mortgagle fwhich approval shall not be
unreasonably withheldy. All premiums euiasuranco policies shall be paid
in a timely manner. All insurance policies and renawals thereof shall be
in form acceptable to Mortgngee and shall incluea standard mortgage
clause in favar of and irt form acceptable (o Mortgage:: Aivrtgagor shall
promptly furnish to Mortgagee all renewal notices and 1l recripts for paid
premiums. In the event of loss, Mortgagor shall give promyt notice to
the ingurance carrier and Mortgagee. Mortgagee may make ploor of losg
if not made promptly by Morigagor.

Unless Mortgagee and Mortgagor otherwise agree in writing, insaranes
proceeds shall be applied to restoration or repair of the Praparty damag
provided such restoration of repair is economically feasible and the security
of this Mortgage is not thereby impaired. 1§ such restoralion or repair
is not economically feasible or if Lhe security of this Martgage would be
impaired, the Insurance proceeds shall be applied to the sums secured by
this Mortgage, with the axcess, if any, paid to Mortgagor. If the Property
is abandanad by Mortgagor or if Moctgagor fails to respond to Moct gagee
within 30 days from the date notice is mailed by Mortgagee to Mortgagor,
that the insurance carrier olfers to settle a claim for insurance benefits
Mortgagee is authorized to collect and apply the insurance proceeds at
Mortgagee's option eithar to restoration or repair of the Property or to
the sums secured by this Mortgage.

Unless Mortgagee and Martgagot otherwise agres in writing, any such
application of proceeds to principal shall not axtend or postpone the due
date of the payments due under the Agreement or change the amount
of such payments. If under paragraph 19 herea!, the Property is acquired
by Mortgagee, all right, title, and interest of Mortgagor in and lo any
insurance pelices and in and ta the proceeds thereof resulling from damage
to the Property prior to the sale or acquisition shall pass to Mortgagee
to the extent of the sums secured by this Mortgage immediately prior
to such sale or acquisition.

7)5. Preservation and Maintenance of Property;

Leageholds; Condominiums; Plapned Unit
Developments. Mortgagor shall keep the Property in good repair
and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisians of any lease if this Mactgage
is on & laasshold. 17 this Mortgage is on a unit in a condominium of a
planned unit development, Mortgagor shall perform all of Mortgagor's
obligations under the declaration or cavenants creating or governing the
condominium or planned unit development., Lhe bylaws and regulations
of the condominium or planned unit development, and constituent
documents. 1f a condominium or planned unit development rider is
executed by Mortgagor and recorded together with this Mertgage, the
covenants and agreements of such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this
Mortgage as if the rider were a part hereof.

8. Protection of Mortgagee's Security. 1l Mortgagor [ails
to perform the covenants and agreements contained in this Mortgage, or
il any action or procecding is commenced that materially affects
Mortgagee's interest in the Property, including. but not limited to, any

proceeding by or on behaif of & prior mortgagee aminent domain,
insolvency, code enforcament, or arrangements or proceedings {nvalving
& bankrupt or decedent, Mortgagee, at Mortgagee's option, upon notice
to Mortgagor, may make such appaarances, disburse such sums and take
such actlon as i3 necessary to protect Mortgages's intorest, including, but
not limited to, disbursement of reasonable attarneys' foes and enlry upon
the Property to make repairs.

Any amounts disbursed by Mortgagee pursuant o this paragraph 6, with
interest thereon, shall become additional indebtedness of Mortgagor
secured by this Mortgage Unless Mortgagor and Mortgagee agree ta olher
teems of payment, such amounts shall ba payable upon Mortgagee's
demand and shall bear Intereat from the date of digbursement at the rate
payable from tima to time on gutstanding principid undor the Agreomest.
Neathing contalned in this paragraph 6 shall require Mortgagee Lo incur
any expense or take any action hereunder,

7. Inspection. Mortgagee may make or cause to be made reasonable
antries upon and inspections of the Property, provided that Mortgagee
shall give Mortgagor notica prior to any such inspection specifying
reasonable cause therefor related to Mortgagee's interest In tha Property.

8. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other
taking of the Praperty, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid te Mortgagee. In
the event of a total taking of the Praperty, the proceeds shall be applied
te the sums secured by this Mortgage, with the excass, if any, paid to
Mortgagor. In the event of partial taking of the Property, that fraction
of the proceeds of the award with & nimerator equal to the tota! of Loans
and other amounts secured immediately before the taking: and a
denominator equal to the value of the Property immediately before the
taking, shall be applied to the sums secured by this Mortgage, and the
excess paid to Mortgagor.

If the Property is abandoned by Mortgagor, or if, after notice by
Mortgages to Mortgagor that tha condemnor has offered to make an award
or settle a claim for damages, Mortgagor fails to respond to Mortgages
within 30 days after the date such notice is mailed, Mortgagee is authorized
to collect and mpply the proceeds, at Mortgages's option, bither to
¢ecioration or repair of the property or to the sums secured by this
Mo g

Unless Janrtgagee and Mortgagor ctherwise Bgree in writing, any such
application o proceeds to principal shall not extend or postpona the due
date of the amoras dus under the Agreament or change the amount of
such payments

5, Mortgagor Vot Released. No extension of the time for
payment or modlficaticn of any other term of the Agreement or this
Mortgage granted by wlorcoages to any successor in interest of the
Mortgagor shall operate tc release, in any manner, the llabllity of the
oniginal Mortgagor and Mortgs gur's successors in interest. Mortgagee shall
not be required to commence proceeciy: against such successor or refuse
Lo extend time for payment or other vise andify by reason of any demand
mada by the original Mortgagor and Me:ce-or's successors in interest.
10. Forehearance by Morigage: Not a Waiver. Any
forebearance by Mortgages in exercising an ¢ right or remedy under the
Agroement, hereunder, or otherwise afforded by ap Jlicable law, shali not
be a walver of or preclude the exercise of any such right or remedy, The
procurement of Insurance or the payment of taxes or other liens or charges
by Mortgagee shall not be a waiver of Mortgagve's right to accelerata the
maturity of the indebtadness secured by this Mortgage.

11. Successors and Assigns Bound; Joint and Several
Liability; Captions. The covenants and agresments heseln
contained shall bind, and the rights hereunder shall Inure to, the respective
succeasors and assigng of Mortgugee and Mortgagor, subject to the
provisions of paragraph 16 heceof. All covenants and agrsements of
Mortgagor shall be joint and several. The captions and headings of the
paragraphs of Lhis Mortgage are for convenlenco only and are not Lo be
used to interpret or define the provisions hereol.

12, Legislation Affecting Mortgagee's Rights. If
enactment or expiration of applicabla laws has the effect of rendering any
provision of the Agreement or this Mortgage unenforceable according to
its terms, Martgagee, at its option, may require immediate payment in
full of all sums secured by this Mortgage and may invoke any remedies
permitted by paragraph 18

13. Notice. Except for any notice required under applicable law to be
given in another manner, (a) any aotice to Mortgagor provided for in this




Mortgage shall be given by mailirJqu MQﬁF&:E-LQI A Lmy QQE})&M@CM or before 20 years after the date

to Mortgagor at the Propecty Address or st such other address as
Mortgagor may designate by notice to Mortgagee as provided herein, and
{b) any notice to Mortgagee shall be given by certified mail, return receipt
requested, to Mortgagee's address statad herein or to such other address
43 Mortgagee may designate by notice to Mortgager as providad herein.
Any notice provided for in this Mortgage shall be deemed to have been
given to Mortgagor or Mortgagee when given in the manner designated
herein.

14. Governing Law; Severability. This Mortgage shall be
governed by the laws of Llinois. In the event that any provision or clause
of this Mortgage or the Agreement conilicts with applicable laws, such
conflict shall not affect other provisions of this Mortgage or the Agreemant
which can be given effect without the conflicking provision, and to this
end Lhe provisions of Lhis Mortgage and the Agroement are declared to
be severable; provided Liiat Mortgagee may exercise its termination option
provided in paragraph 12 in the event of changes in law after the date
of this Mortgage.

15. Mortgagor's Copy. Martgagor shall be furnished a conformed copy
of the Agreement anr’ of tiis Mortguge at the time of execution or after
recordation hereof.

16, Transler of the Property: Assumption, To the extent permitted
by law, if all or any part of the £rcperty or n interest therein, including
without limitation any part of any sn>ficial interest in any trust holding
title to the Property, is sald or-irrusferred by Mortgagor without
Mortgagee's prior written consent, Mortsagre may, at Mortgagee's option,
deciare all the sums securad by this Morts =ge to be immediately due and
payable

17. Revolving Credit Loan, This Mortgage is given to secure a
revolving cradit loan unless and until such loan i converted to an
instailment foan (as provided in the Agreement), and s1.all seeure ngt only
presently existing indebtedness under the Agreement tut ilso future
advances, whether such advances are obligatory or to be made 2. th: orstion
of Mortgagee, or otherwise, as ara made within 20 years from i~ date
hereof, to the same extent as if such future advances were made 1 th-
date of the execution of this Mortgage, although there may be no advat ce
made at the time of execution of this Mortgage and although there may
be nu indebtedness secured hereby outstanding at the time any advance
ia made. The lien of this Mortgags shall be valid as to all indebtedness
secured hereby, induding future advances, from the time of its filing for
record in the recorder’s or registrar's office of the county in which the
Property is located. The total amount of indebtadness secured hereby may
increase or decrease from time to time, but the total unpaid principal
balance of indebtedness secured hereby lincluding dishursements that
Mortgagos may make under this Mortgage, the Agreement, or any other
document with respect thereto) at any one time outstanding shall not
exceed the Maximum Credit Amount, plus interest thereon, and any
disbursements made for payment of taxes, special assassments, or
insurance on the Property and interest on such dishursements (all such
indebtedness being herainaftar referred to as the maximum amount secyred
hereby). This Mortgage shall be valid and have priority to the extent of
the maximum amount secured herehy over all subsequent liens and
encumbrances, including statutory liens, excepting soldy taxes and
assessments levied on the Property given priority by law.

18. Conversion to lnstallment Loan, Pursuant to the Agreement,
Mortgagee may terminate the Agreement and convert the outstanding
indebtedness incurred thereunder to an instaliment loan bearing interest
at the rate sek forth in the Agreement and payahle in monthly installments
of principal and intevest over a period of not less than one year and which

}ss

State of Illinais

County of
Lavre d. Morrill

L

of this Morigage. This Mortgage is given to and shall socure such
installment lpan,

19, Acceleration; Remedies, Upon Mortgagor's breach of any covenant
or agreement of Mortgagor in this Mortgage, including the covenants to
pay when due any sums secured by this Morlgage, or the oceurrence of
an Event of Default under the Agreement, which Events of Delault are
incorporated herein hy this reference az though sel Torth in full herein,
Mortgagee, at Morigagee's option, may declare all of the sums secured
by this Mortgage to be Immediately due and pavable without further
demand, may terminate the availability of loans under the Agreement.
and may foreclose this Mortgage by judicial proceeding: provided thit
Mortgagee shall notify Martgagor at least 30 days before instituting any
action leading to repossession or foreclosure {excopt in (he case of
Mortgagor's abandommont of the Property or other extreme
circumstances). Morlgagee shall be entitled to coliect in such proceeding
all expenses of foroclosure, including, but aut lmited to, reasonabie
attornevs' fees, and costs of documentary evidence, abstracls, and title
reports,

All remedies provided in this Mortgage are distinct and comulative

to any other right or remedy under this Mortgage, the Agreement, or
afforded by law or equity, and may be exercised concurrently,
independantly, or successively.
20. Assignment of Reats; Appoiniment of Receiver: Mortgagee
in Possession. As additional security hereunder, Morlgagor hereby
assigns to Mortgagee the rents of the Property, provided that Mortgagor
shall, prior to acceleration under paragraph 14 hureof or abandomment of
the Property, have the right to collect and retain sueh ronts as Lhey badome
due and payable.

Upon acceleration under paragraph 19 hercof or abandonment of the
Property, and at any time prior to judicial sale, Mortgagee, in person. by
agent, or by judicially appointed recaiver, shall ba entitled Lo enter upon,
take possession of and manage the Property and to collect the rents of
the Property including those past dua All rents collected by Mortgagee
or the recaiver shall be applied first to payment of the costs of management
of the Property and collection of rents including, but not limited to
soteiver's fees, premiums on receiver’s bonds, and reasonable allorneys’
fe23.and then to the sums secured by this Mortgage. Mortgagee and the
receivas shall be liable to account only for those rents actually recoived.

21, Kelese. Upon payment in full of all amounts secured by this
Mortgags aud termination of the Agreement, Mortgagee shall releaso this
Mortgags without ~harge to Mortgagor. Mortgagee shall pay all costs
of recordation ¢/ the release, if any.

22. Waiver ol Ifsmestead. To the extent permitted by law,
Mortgagor hereby revaases and waives all rights under and by virtue of
the homestead exemptica }<ws of Ilinois.

ITNESS AYHEREOF, Kfo tgug x ':gs executad this Mortgagag_
, P
W;)
L

 Rrgagor MICHAJ/E:L GALLD 77
%%é’ Latfs

ROSE Aip' 1A A]
H

)
Mortgagor 7

& Notary Public in and for said county and state, do hereby

certify that Michael Gallo & Rose Ann Gallo, his wife

acknowledged that they
the uses and purposes theran set forth.

signed and delivered the said instrument as

appeared before me this day in porson, and
free and voluntary act, for

#,

Given under my hand and official TI. this
2419)

My commission expires,

S ALA D APARE
"'mv’!

v -..-:._.“

!
Mail To: The Northern Trust Company
Attn: __  JOANNE CASHMORE B-A
50 South LaSalle Street T
Chicago, Nliinols 60675 ’
o bro. o

-
N

LAURA H. MORR
NOTARY PUBLIC, STATE COF {LLINOIS
MY COMMISSION EXPIRES 2/28/90
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&. THE LAND REFERRED 70 IN THLS COMMITHMENT I8 DESCRIBED AS FOLLUWS:

UNIT NUMBER 2517, IN THE 900-910 LAKE SHORE DRIVE CONDOMINIUM 4S

DELINEATED ON THE SURY ;
perane VEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL

LOTS 1 TO 8, BOTH INCLUSIVE, AND LOTS 46 AND 47 IN ALLMENDINGER'S LAKE
SHORE DRIVE ADDITION TO CHICAGO, BEING & SUBDIVISION OF PART OF BLOCK
13 IN CANAL TRUSTEES' SUBDIVISION QF THE SOUTH FRACTIONAL 1/4 OF
SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINGIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

WHLCH SURVEY IS ATTACKED AS ENHIBIT ‘A’ TO THE DECLARATION OF
CONUGMINIUM RECORDED AS DOCUMENT 25134005; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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