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A. THE MORTGAGOR COVENANTS:

(1) Either to pay immediately when due and payable all general taxes, special assessments and other..

taxes levied or assessed upon said property or any part thereof and to deliver promptly receipts therefar
to the Mortgagee upon demand; or pay such items in accordance with the terms of the note of even. date
herewith: {(2) To keep the improvements now or hereafter on said premises insured against damage by
fire, windstorm and such other hazards, including liability under laws relating to intoxicating liquors
and including hazards not now contemplated, as the Mortgapee may reasonably require to be insured
against, under policies providing for payment by the insurance companies of moneys sufficient either to
pay the cost of replacing or repairing the same or to pay in full the indebtedness secured hereby, in such
companies , and in such form as shall be satisfactory to the Mortgagee, until said indebtedness is fully paid,
or in case of foreclosure until expiration of the period of redemption; such insurance policies, including
additional and renewal policies, shall be delivered to and kept by the Mortgagee and shall contain a clause
sailsfactory to the Mortgagee making them payable to the Mortgagee, as its interest may appear, and in
case of sale under foreclosure payable tc the owner of the certificate of sale. If the Mortgagor does not
furnish a renewal policy or policies in proper forim and in an acceptable company or companies prior to
the expiration date of any policy or policies therelofore furnished to the Mortgagee, then the Mortgagee
is authorized at its discretion to obtain a policy or policies for like coverages, amounts and terms in such
company or companies as it may select. In the event that it becomes necessary for the Mortgagee to ob-
tain such a pstizy or policies to protect its interest, they shall not then be cancelled during their term. In
the event ol lues, Mortgagor will give immediate notice to the Mortgagee, who may make proof of loss if
not promptly riade by Mortgagor. Each insurance company concerned is hereby authorized and djrected
to make payment fur such loss directly to the Morigagee instead of to the Morigagor and the Mortgagee
jointly, and the insursnce proceeds, or any part thereof, may be applied by the Mortgagee at its option
either to the reductior a1 the indebtedness heraby secured or to the restoration or repair of the property
damaged. Application Ly Jiia Mortgagee of any of the proceeds of such insurance to the indebtedness here-
by secured shall not excure 'he Mortgagor from making all monthly payments unti]l the indebtedness is
paid in full. (3) Not to com/ziit or suffer any waste of such property, and to maintain the same in good
condition and repair; (4) To pay promptly all bills for such repairs and all other expenses incident to the
ownership of said property in or2er that no lien of mechaniecs or materialmen shall attach to said proper-
ty; (5) Not to suffer or permit any uriawful use of or any nuisance to exist upon said property; (6) Not
to diminish or impair the value of sa.d property or the security intended to be effected by virtue of this
mortgage by any act or omission to act; /7) To appear in and defend any proceeding which in the opinion
of the Mortgagee affects its security hercatider, and to pay all costs, expenses and attorney’s fees incur-
red or pald by the Mortgagee in any proceediiz in which it may be made a party defendant by reason of
this mortgage; (8) Not to suffer or permit withut the written permission or consent of the Mortgagee be-
ing first had and obtained {a) any use of said provertr for a purpose other than that for which the same
is now used; (b) any alterations, additions to, den.nitian or removal of any of the imprevements, appara-
tus, fixtures or equipment now or hereafter upen said pr Jperty; (c) a purchase upon conditional sale, lease
or agreement under which title is reserved in the vendcr, of any apparatus, fixtures or equipment to be
placed in or upon any building or improvement upan said property; {d) a sale, assignment or transfer of
any right, title or interest in and to said property or any poction thereof, or any of the improvements, ap-
paratus, fixtures or equipment which may be found in or upor . said property.

B. THE MORTGAGOR FURTHER COVENANTS:

(1) That in case of his failure to perform any of the covenants hrinin, the Mortgagee may do on his
behalf everything so covenanted; that said Mortgagee may also do any sttt may deem necessary to pro-
tect the lien of this mortgage, including the payment of any tax or assessinet*_the making of repairs, the
procuring of insurance, the discharging of any claim, lién or encumbrance aad the purchasing of any tax
title or claim against the premises; thst he will immediately repay any moneys paid or disbursed by the
Mortgagee for any of the above purposes, and that such moneys together with iruerest thereon at the
highest rate for which it is then lawful to contract shall become so much additions] in lehtedness secured
by this mortgage and may be included in any decree foreclosing this mortgage and be pait ot of the rents
ar proceeds of the sale of said premises, if not otherwise paid by him; that in the event thie Jdortgagee shall
do or perform any of the foregoing acts which it is the obligation of said Mortgagor to pirfurm, the per-
formance thereof by sald Mortgagee in behalf of said Mortgagor shall not be considered as a w2 ver of the
rights of said Mortgagee to declare the sums hereby secured immediately due and payable, to apply to-
wards the payment of said mortgage indebtedness any indebtedness of the Mortgagee to the Mortagor,
or any share account of the Mortgagor with the Mortgagee, to proceed to foreclose this mortgage and to
take any and all other action hereon or on the note secured hereby,. it being expressly. understood and
ngreed that said Mortgagee shall retain such rights regardless of the .performance by said Mortgagee of
the acts hereinbefore described; that it shall not be obligatory upon the Mortgagee to inquire into the va-
lidity of any lien, encumbrance or claim in advancing moneys in that behalf as above authorized and that
nothing herein contained shall be construed as requiring the Mortgagee to advance any moneys for any
purpose or to do any act hereunder; that the Martgagee shall not incur any personal liability because of

anything it may do or omit to do hereunder.

{2) That it is the intent hereof to secure payment of said Noie whether the entire amount shall have
been advanced to the Mortgagor at the date hereof or at a later date, or having been advanced, shail halvel
been repaid in part and further advances made at a later date, which advances shall in no event operate’
to make the principal sum of the indebtedness greater than the amount named in said Note plus’ any
amount or amounts that may be added to the mortgage indehtedness under the terms hereof;

St K A

(3) That in the event the ownership of said property or any part thercof bccomcs‘—”\?fcswtlmgirp‘erso“n
other than the Mortgagor, Lhe Mortgagee may, without nolice 1o the Mortgagor, deal with such successor
or successars in interest with reference ta this Mortgage and the debt hereby secured in the same manner as
with the Mortgagor, and may forbear {o sue or may extend time for payment of the debt'secured: hereby
without discharging or in any way affecting the liability of the Mortgagor hereunder or upon the debt
hereby secured; or the Mortgagee may without notice to the Mortgagor, or said Mortgagor’s successor or
successors in interest, declare the remaining principal balance and any accrued interest or other charges then
due immediately due and payable in full.
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IN WITNESS WHEREOF, said Mortgagor had hereunto set his hand and seal
this lst day of September 1988.

ﬁ’fﬁmf/\é_mw i £ Sane

Prakash G. Sane Anjalib, Sane

STATE OF LLLINOIS
COUNTY OF COCK

I, the undersidgnzd, a Notary Public in and for said County, in the State
aforesaid, DO CIZERIFY THAT

Personally known to me to be the same persons whose names are subscribed t
the foregeing Instruciment, appeared before me this day in person, and
acknowledged that they /signed, sealed and delivered the said Instrument

as their free and voluntery act, for the purposes therein set forth,
including the release ana waiver of the right of homestead.

GIVEN under my hand and Notarial Seal, this lst day of September, 1988.

-

Necary Fublic

R o sa ol g Y
“OFF! 1AL SEAL”
MARGARLT *i=DOWELL
Notary Public Ceat County, Hifnors
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